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CO., 


—, CORNFORTH AND 
- Bs AND MINING SHARE DEALERS 


My, NEW BROAD STREET, LONDON, EC. 


“etatE8 IN ALL CLASSES OF STOCKS AND SHARES, 
pROIAL S in KAFFIR, WEST AUSTRALIAN 
y eae. Prune Delivery made a special feature. 

wi! Mining Circular free on application. 
pANKERS: olTy BANK.—Telegraphic Address: “ Athelney, 
ASSAY OFFICE AND LABORATORY. 
B. KITTO’S, 

30 and $1, ST. SWITHIN’S LANE, LONDON, E.C. 

ANALYSES, 


London,” 








MADE OF ALL OBES, 
amare AssaYING TAUGHT. 


——F. ¢. NICKERSON and CO., 


MEMBERS COLORADO SPRINGS MINING S8TOOK ASSOCIATION 
Do a General Commission Business in 
CRIPPLE CREEK MINES; 
PROSPECTS AND LISTED MINING STOCKS. allies shales 
VIDEND-PAYING STOCKS A ° 
estat Sitio, Goto Seren Conceiidaned, Moon, Anchor, and Anaconda 
"are selling far below their intrinsic value. 
Correspondence solicited. Highest Bank References furnished. 


104, Pikes Peak Avo., P.O Box 491, Colorado Springs, Colo., U.S.A. 
——————— 


W. PELLEW HARVEY, F.C.S., 
(Mem.N.Eng.Inst.M. & M.E.) 
OF BRITISH COLUMBIA, 


in LONDON on or about the 15th DECEMBER for 
rent. and can be consulted on Mining matters in his 


Province. —Addrese, care of 
CASSEL GOLD EXTRACTING CO. (Limited), 
23, COLLEGE HILL, E.O, 





ASSAY OFFICE AND ORE TESTING WORKS. 
(JOHN D. WARREN, 


(late Herpert R. EpMANDS) 
BERKLEY GROVE WORKS, 
“BERKLEY ROAD, CHALK FARM, N.W. 
Gold and Silver Assays, 72, Cyanide, Amalgamation, 
Chlorination, or Concentration Teste, inclading Assays, £1 each. 
«i. * » * Assays made-of all Ores. 


DONALD CLARK, B.C.E., M.E., 
BAIRNSDALE, VICTORIA, 
Director of the North Gippsland School of Mines, 
GIPPSLAND A SPECIALTY, 
REPORTS ON MINES AND MINING PROPERTIES, 


Oable Address—CLARK, Bairnsdale, 
Cable Codes—McNeill’s and Moreing and Neale. 





ANDREWS and COMPANY, 
MINING AGENTS ann SHAREDEALERS, 
105, LONDON WALL, LONDON, EC. 
Wt YEARS’ EXPERIENCE iv ENGLAND, AFRICA, any SOUTH AMERIOA 
Properties Inspected and Reported upon 
MINING MACHINERY AND REQUISITES SUPPLIED. 





Megraphlo Address; Ortcixa, Lonvoy,’ Bankers; BRow¥, JANSON, AND Oo. 


PUMPING MACHINERY. 


—- 


Bee Illustrated Advertisement every third week, 


---——— - 


HATHORN, DAVEY and CO., LEEDS. 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 


E COMPANY SEND COAL BY RAILWAY in Trucks to all 
lim load Canal Boats at their extensive Wharves on the 
ntlewy Branch of the Birmingham Canal, adjoining the Colliery ; 

also at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS CORPORATION STREET, 
BIRMINGHAM, 


Retail Department : OOLM ORE CHAMBERS, |, NEW 


HAUL BT., Birmi " 
London Office: 9 and 10, Southampton Street, oe 


GOLD ASSAYING, &c. 
ENTLEMEN having only a short time at their disposal can 
on SPECIAL INSTRUCTION in ASSAYING ORES of all 


For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGR, 
ASSAYERS, &o, LABORATORY AND TESTING WORKS 
183, KING'S ROAD, CHELSEA, 8.W. : 


oo sanayuls of: Constituentapot any Ore from £1 1s. to £2 2 
UCTED WITH CHECK, 78. 6D. PER SAMPLE. — 
GOLD- ORES PRACTICALLY TESTED BY STAMP BATTERY 


And other processes, 


SAYING AND METALLURGY. 
ts the igharn are given for INSTRUOTION and PRACTICE 
~4 . ING and TREATMENT of GOLD and all other 
etallurgical Laboratories of King’s College, Strand 
naof all ages, are admitted atany time for a period cf 
ae, Special arrangements are made for those 
on their whole time to the work. The laboratory. 
ned every day, is open 7 to 9 on Friday evenings 
Particulars apply to Frofessor H us TINGTON 


High Holborn. W Cc. 


J. GRANT MACLEAN, 
STOCK AND SHARE BROKER, STIRLING, N.B. 
TELEGRAPHIC ADDRESS—“ BONDING, STIRLING.” 
Clients supplied gratis with Price Liets and Prospectuses explaining 
the whole system of dealing in Shares. 
REFERENCES ON APPLICATION 


Refers to his Share Market List on Page 16:6 of to-day’s Journal. 





GEORGE GREGORY AND CO., 
, STOCK AND SHARE DEALERS, 
LONDON, MANCHESTER, LIVERPOOL, BRIGHTON, HASTINGS. 


Every Investor and Speculator, before operating, should read 
Gregory’s “Hints to Speculators.’ 420 pages, Ninth Edition, 
Illustrated, Gratis and port free on application to 

GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 
HEAD OFFICES: 
Nos. 3 anp 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, Lonpon, E.C., and BRANCHES. 


J. R. and W. P. BAINES, 
SHARE BROKERS, MANCHESTER. 


TELEGRAMS—' JARBAINES,” (EsTaB. 1€55.) TeLEPHONE—2357 (Nat.) 
Refer to their Market Report on pige 1633 of this Journal. 








CHARLES HOF and Co., 
52, LEADENHALL STREET, LONDON, E.C. 


ORE AND METAL MERCHANTS AND BROKERS, 
MINING AGENTS, 


BUYERS of COPPER, SILVER LEAD, ZINC, &c. 
ORES and MATTE (also REFRACTORY ORES). 


Advances or full Payment made on Ports of Shipment where we 
are represented. 


ALBERT H. HALDER, 
TELEPHONE No. 11,736. CONSULTING ENGINEER. 


Member Fed.Inst M.E., Momber Am. Inst.M.®B. 
Offices: BULAWAYO and JOHANNESBURG. 





Is prepared to give Reports upon Mining and other Pro- 
perties in Transvaal and Rhodesia. 
Management and Supervision of 
Companies, 
HIGHEST REFERENCES. 


Mines and Finance 


At present in Gondon. Temporary addross, 


6, DRAPERS’ GARDENS, E.C. j 
HOWARD WEST, AR5S.M., 


MINING ENGINEER, 
Two-and-a-half Years in the Kootenay District. 


P.operties Examined and Reported on, General information given 
about Mines in the Province. 


A.B.C, Copg. NEW DENVER, BRITISH COLUMBIA. 


COLORADO MINING AND OTHER 
INVESTMENTS. 
THOMAS TONGE, DENVER, COLORADO. 


Srecriauities--Gold Properties; Leasing and Development 
Syndicates, 
Code, * A. B.0., Fourth Edition. 





Case: “ Toner, DENVER.” 





BRITISH GUIANA AND THE NEW GOLD| 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporatei ty Ordinance of the Governor and Oourt of Policy of British 
Guiana lith November, 1836, 
Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSCRIBED CAPITAL $1,400,000 | Paip-upP 
RESERVE FUND, $288,000 
CHAIRMAN: Hon. W. A. WOLSELEY. 
Heap Orrice: GEORGETOWN, DEMERARA. 
| ManaGer: GEO. W, LANE. | Accountant: F.A.CONYERS Jun. 
BRANCH OFFICE: NEW AMSTERDAM, BERBICE, 
London....... Sboscceseocees Smith, Payne, and Smiths, 
i  , Seeer Maitland, Phelps,and Co. 
British North America Bank of British North America, | 
Newfoundland Bank of Nova Scotia, St. John’s. 
Current Accounts opened in accordance with the usual practice of Bankers, 
Money Received on Deposit on Interest. Bills of Exchange negotiated. 
Letters of Credit issued by London Agents on Demerara free of charge, | 


Raw Gold Purchased or Bhipped on Oonsignment. 
Bills Collected and every other description of Banking Business transacted 


$926,520 
| 


AGENTS, 


THE BANE OF AFRICA (LIMITED). 
ESTABLISHED 1879. 
Head Office, 118, Cannon Street, London. | 
SUBSCRIBED CAPITAL £1,575,000 | 


Paid-up, £525,000 ; Reserve Fund, £297,500 
General Manager—JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Oape Town, Cradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Kroonstad, Lady. | 
brand, Winburg, Durban, Newcastle, Pietermaritzburg, Barberton, Joban- | 
nesburg, Klerksdorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo, | 
Salisbury, Umtali. 
The Bank issues drafts, makestelegrapbicremittances, buys and collects bills 
and conducts al! kinds of banking business. 
Deposite received onterms which may be ascertained on application. 





R. @. DAVIB, Secretary. 





For Index to Advertisements see Page 1602. 


CHARLES GRIFFIN & COMPANY 


PUBLISHERS. 








READY NEXT WEEK. PRICE, 3s. 641, 


Crown 8vo. 


POST FREE 


Extra. Numerous Iilustrations, 


GETTING GOLD. 


A PRACTICAL TREATISE 
For PROSPECTORS, MINERS and STUDENTS. 
By J. C. F. JOHNSON, F.G.S, ALM K., 
Life M mber, Australian Mine Matagers’ A-svuciation., 
CONTENTS: 

INTRODUCTORY ; Getting G»ld,—Gold Pro pecting (Alluvial and 
General).—Lode or Ref Prospecting.—The Genesiology «f Gold 
(Aar ferons Lodet).—The Generiology «f Gold (Aurif -rous D ift-) 
—Gold Extsaction.—Gold Extraction (S-eondary IP: oces3es and 
Lixiviation),—Calcination or * Roasting” cf Ores.—Motor Power 
and its Transmission -~Company Formation and Oyerations,— 
Rules of Thumb, — Rules cf Thumb (Mining Appliances and 
Methods).—APPENDIX: 1, Selected Dire fer Mining Meo.— 
2, Aa.tia'asian Minisg R gu'atione,—Iaodex. 


CATALOGUE OF MINING BOOKS POST FREE 
ON APPLICATION. 


London: CHARLES GRIFFIN & CO. (Lt 1), 
EXETER STREET, STRAND, 
CHARLETON AND CO. 
A. G, CHARLETON, A.R.S.M. F, W. Grey, A.R.S.M., 
MINING ENGINEERS AND MINE MsNAGERS, 
undertake Inspections and Reports and the D- sign of Mining and 


Mi ling Plant of all kinds, 
Dashwood Houso, 9, New Broad Street, E.C. 


Cable Address; *‘Ingressio.” Bedford McNeill s and Broomha!'l’s Codes, 


HERBERT T. MARKS, M.1LM.E., 
Consulting Mining and Metallurgical Engineer. 
(Late) Mining Engineer and Assayer to the Transvaal Government 
Surveys, Plans, Assays, Reports on Mineral. Properties Executed. 
Erection of M:ning and Metallurgical Machinery Uodertaken, 
yndicates Represented, Eleven Years’ Practical Ezpericnce, 

HIGHEST REFERENCES, 
May be consulted by Shareholders and intending Investors in South African 
Mining Properties, 
New Broad Street House, London, E.C., and 
17 and 18, Goodman's Buildings, Johannesburg. 
Telegraphic Address: ‘* Topazo'ite,” London, ** Masorite,’ Johannesburg, 





PUMPS AND PUMPING 
MACHINERY. 


BEE ILLUSTRATED ADVERTISEMENT (PAGE 1503). 


JOSEPH EVANS & SONS, Wolverhampton. 





APPLEBY’S HANDBOOK of MACHINERY. 
By C. J. APPLEBY., M Inst.C.E. 


New Edition, entirely re-written, with numerous Il!astrations ad 
Prices, The Sections now ready relate to (1.) Prime Movers (Engines 
Tarbines, &c.), (4.) Machine Tvols and Accessories (6.) Mining, 
Colonial, and Manufacturing Machinery. Cloth, 3s, 6d. each Section, 
MINING MACHINERY separately, cloth, 2s, 6d. 
E. and F. N. SPON, 125, Strand, London, WC. 





BARTON, SONS, & HEWER, 


Mining Engineers, Metaliurgists, and General Accountants, 


14, CASTLEREAGH STREET, SYDNEY, N.S.W., & CooLgarpig, W.A 


All kinds of Mining Engineering undertaken and carried out under 
the supervision of one of the Firm, 

Mines and Miniog Properties in all Australia visited, inspected. 
and reported upon, 

Machioery purchased, inspected, or advised upon, 

The Firm will act as Consalting and Advising Engineers in all 
natters connected with the Working or Treatment cf Ores; 
will undertake the Management of Mines, the Krection cf 
Machinery, either daring development or otherwise, or will 
take the Legal Management either as Agente, or under a 
Board of Directorr. 

Assays or Chemical Analysis made or Piactical Results obtained 
by oor Metallurgical Staff. 

Mining Books of Account opened, kept, and audited; Estates 
liquidated, and all the Business of General Accountants and 
Agents condocted, 

The Financia! and General Management will be under the super. 
vision of Mr. RcusseL Barton, for 16 years Chairman and 
Visiting Director of the Great Cobar and Nymagee Copper and 
other Mines in N.S.W. 

The Engineering and Metal!lorgical Department will be conducted 
by Mr. W, W. Bartoy, Mining Engineer, Graduate of Freiberg 
and Engineer and Manager for many years in New South Waler, 

The Survey and Drafting Department will be supervised by 
Mr. A. J. C. BAgTon, for nine years in the Sucvey Departme: t 
of New South Wales, . 

The Accountant's Department will be onder the personal condact cf 
Mr G HeweEr, Uhartered Accountant. 


References in L -ndon— Messrs, DANGAR, GRANT, and Oo,, Fenchurch House, 
Fenchur th Street, E.C.; GEORG HARDIB, Esq., 63, New Broaa 
Btreet E.C. Pay 

(Sydney, 

Telegra; bic A idress 5 Cuolgardie, 


MSickwick,” ©0de-Bedford McNe t's 


Fer Literarv Contents see Pace 1620. 
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A. E. W. GWYN, Agent, 





QUEEN VICTORIA STREET, 


LONDON, EC. 























FRASER and CHALMERS 


LIMITED. 


MAKERS OF ALL CLASSES OF IMPROVED 


MINING, MILLING, SMELTING, CONCENTRATION, MD 


LEACHING MACHINERY. 


HIGH-CLASS CORLISS STEAM ENGINES WITH 


BOILERS. 


EFFICIENCY GUARANTEED. 
PUMPS. ROCK DRILLS. DIAMOND DBs 
COMPRESSORS. PERFORATED METAL 
FINE CRUSHING ROLLS. 
RIEDLER PUMPS AND COMPRESSORS. 
SCHWCRER SUPERHEATER 
PELTON AND TURBINE WATER WHEEL. 





HOISTING ENGINES 


Direct-Acting or Geared, Flat or Rouad op 


Cc 


OF BEST MUDERN DESIGN. 
@ Drums 


COMPOUND ENGINES 


OF SPECIAL DESIGN FOR HIGH DUTY. 


ormish Pumps 
FOR ANY DEPTHS, SIMPLE OR COMPOUND iia 





ERITH, KENT. 
CHICAGO, ILL., U.S.A. 


OFFICE: 
43, Threadneedle Street, 
LONDON, EC. 


— 


WORKS: 








> F. STANLEY ¥e 
Mathematical Instrument Manufacturer 


Yo H.M. Government, Council of India, Science and 
Art Department, Admiralty, &c, 


MINING, SURVEYING AND DRAWING. 


; INSTRUMENTS 


OF EVERY DESCRIPTION, OF THE HIGHEST QUALITY | 
AND FINISH, AT THE MOST MODERATE PRICHS, 
Price Lista post free, 


Addross—Great Turnstilo, Holborn, London, w.o, 


@ObD MEDAI, 


Inventions Mahibitivr, 1986 
e n 908 


Puning “ 


THE MOST NUTRITIOUS COCOA. 


EPP s’s 


GRATEFUL—COMFORTING. 


COCOA 








I. WITH FUI.\L NATURAL FLAVOUR, 


LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPER 


| in the Provinces, 
Is now Enlarged to Kight Pages. 


Contains more Commercial and Shipping News than any other 


Morning Paper. 
Proprietor, CHARL™S BIRCHALL 
honpon Ovries.—38, GBA. RORURG 





32, Castle Street, Liverpool 
iM Aihket, 


EB. 
THE STAFFORDSHIRE "ADVERTS 
ESTABLISHED 1795. saisnds 
The Principal County Paper in the 
—_—ee — 
Advertisers will find it the BEST MEDIUM an reas 
class of readers over large area centred by Staffordshire 
in alation and sixth in wealth opens) 1! 
Pablished at Stafford every SATURDAY (P08 weed Londo 
to be obtained at Euston and Principal Bookstells 
Liverpool, and Manchester 


J. A. JONES, Mining Ens 
(M.Inet,.M.M., M.N.Eng. Inst. MMB) 
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Still leads the World. It has greatly cheapened the cost of Macadam and ballast, and made low grade ores profitable. 
GENERAL MINING MACHINERY OF IMPROVED DESIGNS. 
Stamps. Hoists. Smelters. Chlorination Works. 

Concentrators. Rolls. Elevators. Cyanide Plants. 
Pans and Settlers. Connersville Blowers. Screens, Cars, &c. 





Our Specialty is the Complete Plans and Installation of Mills. Engineers ready to 
i |” EE apie visit any part of the World in the Interest of Customers. 
BRANCH OFFICES: 


Street, New York, TREMAIN STEAM STAMP MILL: All claims for it actually guaranteed. 


Me in St, Denver. The GATES IMPROVED VANNER: The best made. 
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ley Butte, Montana. 

. Victoria Street, London. 

i wi we ae Gante, City of Mexico. | ESTIMATES AND CATALOGUES FREE ON APPLICATION. ORDERS AND CORRESPONDENCE SOLICITED. 
IB anc0 ore OFFICE GATES IRON woRxKs. 

- MAIN OFFICE AND WORKS: EUROPEAN OFFICE : 

. @50, ELSTON AVE., CHICAGO, ILLS., U.S.A. 73a, QUEEN VICTORIA STREET, LONDON, E.C. 


I 





Cable Address: “GYRATING, LONDON.” 











TONITE 


18 RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES. 


il} 10NITE is a most efficient and economical blasting agent, and is largely in demand 
UL, It is exempt from freezing and the consequent dangerous process of thawing. 
THE COMPANY ALSO MANUFACTURE 


GELIGNITE, BLASTING GELATINE, &c. 
DETONATORS, Suitable for all Classes of Explosives. 
ELECTRIC DETONATORS, High or Low Tension. 


TURBINES. 


EA CTS! 


Unlike other Turbines, 
* with from 12 to 24 water 

~) inlets to supply it with 
jj. water, our LITTLE GIANT 

Mewes Wheel has one Vertical 
mee if Gate only. so that no waste 
of water, power, and no 
stoppages takes place owing 
to small rubbish lodging 


























)N," ELECTRIC APPLIANCES —t . in the gates as in other 
. » Of all Descriptions, Little Giant Tarbine. 4 f turbines. 
SAFETY FUSE. port SoGULnS GE? Yuan, 
Address—THE COTTON POWDER COMPANY (Limited), S. HOW ES, ee ONGINERR, 






11464, QUEEN VICTORIA STREET, E.C. (64, MARK LANE, LONDON, 


AND AT SILVER CREEK, N.Y.,US.A. EC. 














Write for 
“MINING PUMP” Catalogue 


Telegrams : 
“EVANS,” Wolverhampton. 



















Nat, TELEPHONE, No. 7039. rrapr 


SINKING PUMPS FOR MINES. 


NO TAPPETS,LEVERS, OR EXTRANEOUS CEAR. 


‘EVANS and TONKIN’S” Patent “CORNISH” SINKING PUMPS have been used on all the 
recent modern sinking operations of importance, including 


North’s Navigation Collieries, the Blackwall Tunnel, the Barry Dock 
Extension, Hockley Hall Colliery, the Griff Colliery Sinkings, the 
Coppice Colliery, the Fishley Colliery, the Moss Hall Colliery, the 
North Walbottle Colliery, the West Hallam Colliery, Port Talbot 
Docks, Devonport Docks, and other large Sinkings, also North 
Wales, Rand, West African, West Australian, Victorian, South 
American Gold Mines, &c., &c. 


MARK. 















London Office 


14 The “CORNISH” STEAM PUMP, 
“ge 10, UNION COURT, OLD BROAD ST. 
E.C. 


Al The “DUPLEX” STEAM PUMP. 
me 6The “RAM” STEAM PUMP. 

The “RELIABLE” STEAM PUMP. 

DONKEY PUMPS. 

HORSE PUMPS, 

















i 


DEPOTS: 


NEWGASTLE-ON-TYNE, 


GLASGOW, WAKEFIELD, 
































































stiot 
- MANCHESTER, 
POWER PUMPS 
CARDIFF, d BELF ‘ - 
ul = ee AIR COMPRESSORS, 
JOHANNESBURG. & 
Ete. Cc. 








GRIFF” PATTERN 


I 
"1a. 875, “ere —— p 
“ CORNISH ” Fia. 875, “ rrvomerer STRAIGHT-LINE ” 
‘ PATENT STRAM VACUUM PATTERN 


WOLVERHAMPTON. 
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NOTICH OF REMOVAL. 


Messrs. RICHARD SCHRAM and Co. 


beg to announce that they have REMOVED from 
17a, GREAT GEORGE STREET, WESTMINSTER, to 


Cannon Street House, London, E.C., 


to which address all communications respecting 
their Air Compressors and Rock Boring Machinery 
Should be addressed. 


FRIED. KRUPP GRUSONWERK 


MANUFACTURERS OF 
1. Chilled Cast Iron, Cast Steel and Malleable Iron Articles. MAGDEBURG-BUCKAU. 
2. Machinery and Apparatus for treatment of Ore of all description. 


























’ “ . . ; bi ‘id pee oe oii i 
GOLD EXTRACTION = ' ee 


MACHINERY. 
(Laszlo’ Amalgama- | 
tors giving 20 to 40 
per cent. more Gold 
than others.) 


STAMP BATTERIES. 





Patent Ball Mills. 
(Dry Crushers.) 





ORE CONCENTRATION 


ee 


DRY SEPARATOR 
PAPE-HENNEBERG 





SILVER EXTRACTION 
MACHINERY. 














SS 
~~ 


8. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Mills 
Crushers, &c., &c., Runners, 

4. Whole installation for Cement. Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, 


HYDRAULIC PRESSES. LEAD PIPE PRESSES. COMBINED COFFEE GRINDING 
AND CLEANSING MILLS. ROLLS FOR ALL METALS, CRANES. RAILWAY MATERIAL, 








CATALOGUES IN ALL LANGUAGES. 


Winding Taig 
BR, 


INDICATING siaygy 


Or either of 

3) Made to pn rev,“ 

hig suita 

Y, or for hauling Winding toy, 

stenin ?wieng’®, Wah ty 
; c 

few minutes tog gare 

Dart 


required“ 


PRICES anp PARTICULARS. 


Parkiy 
LIVERSEDGE, YORKs 


Watch this Ady 


every other Week, ; 
<—<aueeee 











SoLe AGEnrs FOR 8 . 

Messrs. ARCHD. BAIRD & fg 
59-61, Waterloo Street, g y 
Export Agent :~Mr. STEPHEN HUMBLE j,°" 

Emerson Street, Southwark, $B. - 


lath atten eet Loree 
“CHAMPIon: 


ROCK DRILLS & Ip 
COMPRESSORS 


Unrivalled for Efficiency and Durgbj 








ity, 





= . a | 
Contractors to the Admiralty and War Ofice 
The CHAMPION ROCK-BORER and 

AIR COMPRESSOR CO, 


SOLE PROPRIETORS: 


E. P. and H. P. VACHER, 
63, Queen Victoria St., London, B. 


Telegrams; ‘‘TURNSCREW, LONDON.” 














ex ae WATER-POWER. MOTORS, RAMS, de 
arene cnt cn gen oo gan TURBINES OF ALL EFFICIENT TYPES, |Tne COUNTY GENTLEMAN'S PAPER forChoim 


= OENT. INTEREST allowed on DEPOSITS repayable 
ewo-ap-s manga Hett’s Patent Pelton Wheels. 
on Demand, ep, on CURRENT ACCOUNTS on the minimum monthly 


se Teo DEPARTMENT CHAS. LOUIS HETT, 





Shropshire, and North Wales is 
THE CHESTER COURAMN! 
(ESTABLISHED 1730.) 
The CHESTER COURANT goes into all the best boos, 


For the encouragement of Thrift, the Bank receives small sums op Depooit | HYDRAULIC ENGINEER, and has a Subscription List of remarkable scope and character. 


thly on each completed £1 
and allows se eepirhbeck yr hy with full p rticulars, post free, 


| 
| 
FRANCIS RAVENSCROPFT, Manager | 





It is a most suitable mediam for advertising Patent Mach very 


BRIGG, ENGLAND. ased on large Faims or County Estates 














98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


AtsO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 





HENRY 


ror PURE ATUMINIUM 


9, Metal Exchange Buildings, Leadenhall Avenl® 


LONDON, H.C. 
ACENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED 












APPLY TO 


R. MERTON & 60, 
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HOLM 


Patentees and 


psu 12, 108. 
AN Bros., Camborne, Cornwall. 


ESTABLISHED 1839- 


Sole Makers of 


omge CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR 


RECORD OF WORK DONE 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 

At Wheal Grenville Mine, Camborne, Cornwall, SiX MEN with TWO new Patent CORNISH ROCK 
DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET py, 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove| 


drove, 


| FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface | 





Estimates for ROCK BORING PLANT and GENERAL MINING MACHINERY 


on Application. 
London Offices: 7 and 9, LEADENHALL BUILDINGS, E.C. 





JOHN DAVIS AND SON 


ALL SAINTS WORKS, DERBY; 
NEWGATE STREET, LONDON. 


AS > 


y 
118, 











Davis’s Improved Hedley Dial, with 
Telescope and Sights Interchangeable 
and Patent Hoffman Tripod Head 





Transit Theodolite with Patent 
Hoffman Tripod Head, and 
Trough Compass. 


MINING, SURVEYING, AND 
ENGINEERING INSTRUMENTS, 


THEODOLITES, LEVELS. TACHEOMETERS. 
INSTRUMENTS CONSTRUCTED IN ALUMINIUM. 
Davis’s Improved Hedley Miners’ Dials, with 
HOFFMAN PATENT TRIPOD HEAD: 


AND ALL DESCRIPTIONS OF MATHEMATICAL AND 
MINING SURVEYING INSTRUMENTS, 


BRASS FOUNDERS AND FINISHERS. 


Revised Illustrated Catalogues Free to any Part of the World, 
SECTION (A) MATHEMATICAL DEPARTMENT AND SAFETY LAwrs 
SECTION (B) ELECTRICAL LIGHTING AND POWER DEPARTMi NT 


Dumpy Level with 
Hoffman Patent Tripod Read. 











A’ B. C. CABLE CODE, 41a EDITION. 


MINING AND INDUSTRIAL EXCHANGE 


OF NEW YORK. 


| H1S EXCHANGE is in communication with every Mining District 0'' +6 
United States. It advises Investors asto the progress and conditi« of 





Mining Companies, and executes Orders for Stocks. Itarranges 9 cine 
Examination of Mining Properties by Qualified Experts ata reasonat « ost, 
It has many first-class Productive Mines on its books for sale on strictly * Le .- 


rock” terms, Its business connections are of the l)'ghest character. 
All communications should be addressed to the SECRETARY, 


Mr. CHARLES MILES, 
179, WASHINGTON BUILDING. NEW YORK CITY,NY 
LONDON OFFICE: 10, Basinghall Street, E.C. 
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AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfiield Ore Reduction Co. 





(Inizmitedt). 


Io the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT 2 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS, 
6, COLONIAL AVENUE, MINORIES, LONDON, E. 
The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, ana may be used to 
great advantage in the preparation of Ochre. 


NB—The owners of the Carndochan Mine, 


near Bala, North Wales, 


will, by arrangement, 
on a Refractory Low Grade Gold Ore. 


show their CLARKSON-STANFIELD plant working 





NEW PATENTS. 


F ——-+ — 

Lis? of APPLICATIONS for New Patents relating to Mining 
Metallurgical, Engineering, Railway and kindred matters, 
specially compiled from official sources for tho “ Mining 
Journal” by Messrs. Rayner and Company, Patent Agents, 
vi, Chancery Lane, London, W.C., who will forward all in« 
formation regarding them free un application. 


50 Da 
14 William Hughes, 19a, Seaton Street, New Town, Pontypridd.— 
4 John cme tafety sliding lock lamp, 
Sngeeven’ 11 Southampton Buildings, Chancery Lane, London.— 
quantie ae mn for maintaining approximately consistent the 
applied theses” in steam generators and for regulating ths heat 
Ed i 
ia Kennington, 45, Southampton Buildings, Chancery Line, 
exhaus’ fr mprovements in means for suppressing the noise of the 
1209 Williams . tom interna! combustion engines, 
son ond ion Sayers, Henry Alexander Mavor, William Arthur Coul 
mente ; amuel Mavor, 46, Lincoln's Inn Fields, L -ndon.—Improve 
Adeooht PD ter a-p electric machines, 
®, 18, Southampton Buildings, Chancery Lane, London.— 
ru George Seements in furnaces . 
Sennen 115, Cannon Street, London.—Im provements in 
pmb containing tre and silver by amalgamatio: from ores and 
Dudley Drigge: ‘eng 
o Fi 
i1Mg jyltboer furnaces, ~ hansaey Tne, Lindos, 
a pasties. 31, Southampton Bulldings, Chancery Line 
, ycrperstos ———— in ©xtracting metals from thelr ores and 
ova Rose Ruble, 46, 
m4 Jon ee generators, 
: a _ Vivian Bicford, 28, Southampton Buildings, Chancery 
3 James i ndon.—An improvement in percussion rock drilis. 
leneeaae and Robert Miller, Ooltness Iron Works, Newmainse, 
Edward Ri. re.—The making of weldless tubes from hollow ingots. 
ae Spe and George Oppsrmann, 70, Wellington Street, Glasgow. 
93 John Onde mente in regenerative furnace. 
en O'Brien, 6, Bank Street, Manchester.—Improvements in 








m8 


Improvements 


Lincoln's Inn Fields, London,—Improvements 


Ss 
= 


, Steam ge ; ’ 

1 Ba Renerators (La Société Anonyme L'Industrielle, France.) 
— aren Sandford and Horatio Sandford, 13, Buckingham 
tube Dollen 2’ London, —Improvements in thecoustruction of water 

ints SPECIFICATIONS PUBLISHED. 


2iNgg Jone Metallurgica! furnaces, 
WM James and Mode nande apparatus for end facing and cutting metals. 


The shove “ Extra:tion of precious metals from their ores. 

Oy pecifications published be had of Me 3 
— lane, London, at 10d, enh. \ediadinn — Fag ee eee, 
Wer OS acy ae 
. Tet 

White, ra el meager eg that the senior partner, Mr. Richard 

wed at hie reside er of the firm of R. White and Sone, Widnes, 

te carried Bce on Monday, December 7. The business will 


48 usval 


on 
Iettners, J, W. White an under the same title by the two remaining 


d Herbert White. 


JOINT-STOCK COMPANIES. 


NEW REGISTRATIONS, 


HE following are among the joint-stock companies registered 
at Somerset House since our last netice :— 


Mountain Copper Company (Limited).—Registered December 1 by 
Freshfieild and Williams, 5, Bank Buildings, E.C, (capital £1,250,000, in £5 
shares), to acquire from the Mountain Mines (Limited) certain mines, lands, 
rights and other assets, situate, arising or being in the County of Shasta, 
State of California, U 8,A. Registered office, 3, Lombard Street, E.C. 

Talisman Mines (Limited).—Registered December 2 by Vallance, 
Birbeck and Barnard, Lombard House, E.C. (capital £100,00), in £1 shares), to 
adopt and carry on an agreement expressed to be made between the Talisman 
Gold Mines (Limited), of the one pirt, and this company of the other part ; 
and generally to acquire, deal with and turn to account any mines, mining 
workings, mining claims, alluvial ground, &c., in any part of the world. 

Saxby's White Lead Syndicate (Limited).—Registered November 30. 
Capital £7000, in £1 shares. Objects; To acquire the business of white lead 
manufacturers carried on by J. Saxby the elder and others; to enter intoa 





certain agreement, and to carry on the business of white and red lead manu- | 


facturers and grinders, paint and varnish manufacturers, colour grinders, dry- 
salters, &c. 

Proprietary Syndicate (Grand Bouider), Limited. — Registered 
December 1, Oapital £39,000, in £100 shares. 
other concessions in Western Australia or elsewhere, and to carry on business 
as bankers, capitalists, promoters, financiers, concessionaires, contractors, and 
merchants, 

Norbreck Estate and Buildings Company (Limited). —Registered 
December 3. Capital £25,000,.1n £5 shares. 
ment for the purchase of certain lands at Bispham-with-Norbreck, Lanca- 
shire, and to carry on the business of land and owners and agents, 
building contractors, decorators, &. 

Goongarrie Consols (Limited).—Registered December 1, Capital £1000, 
in Zl shares. Objects: Lo enter into anagreement with the Proprietary and 
Genera! Dev-loping Oompany of West Australia (Limited), and to acquire, 
develop, and turn to account any lands and mines in Western Australia or 
elsewhere. 

Greyling Stadt Gold Mining and Exploration Company 
(Limited) — Registered November 30 by Lumley ana Lumiey, 15, Old Jewry 
Chambers, E.C. (capital £150,000, in £21 shares), to adopt and carry into effect 
an agreement made November 16 between J, Gingold of the one part and A. J, 
Parke on behalf of the company of the other part, for the acquisition of two 
several blocks, or mining properties, known as S8 and 38 gold mining claims 
respectively, with a mill site and water rights, situate on Farm Roodepoort in 
the Heidelberg district, Transvaa!, South Africa, and to acquire and work any 
other suitable gold properties in South Africa and elsewhere. 

Burbanks Grand Junction (Limited).—Registered November 3) by 
8. D. Stoneham, 2, 8t. Michael’s House, Oornhil!, E.0. Oapite! £100,009, in 
£1 shares, for the acquisition by purchase of certain gold mining leases, and 
claims, situate at Coolgardie, in the E.st Coolgatdie gold fleids, Wert Aus 
tralia, 

Highland Mary Gold Mine (Limited).—Registered November 24, by 
Hepburn, Sons, and Outcliffe, Bird-in Havd Court. Capital £8°,000 in £1 
shares, to purchase, take on lease or license. or otherwise acquire, improve, 
manage, work, develop, sell, and otherwise deal with mines, mining righte, 
metalliferous and other lands, mining, emelting, and other works in Western 

uttral'o. Registered. Mee, 8, Diapers’ Gardens, E,C, 


estate 





Objects: To acquire mining or | 


Objects: To enter into an agree- | 


—-GONTRAGTS OPEN: 


'FOR MINE, QUARRY, RAILWAY, AND ENGI: 
NEERING WORK, STORES, &c, 
——_~ —€——_— 
®.% We shall be obliged by beiny promptly placed in possession of particuisrs 
regarding contracts open for competition, and of the results of successfu: 
tenders, Inthe latter case contract prices should be gtvsn. 


Diedate given is that by which tenders must be delivered, in nearly all cases further 
snformation can be obtained on application at the addresses given, In applying 
for such thename of “ The Mining Journti” shou'd be mentioned as the orijine 
source of the information, concerning whick further pirticulars ir: required, 


— _— 





Castings, December 22 (Bu —For supply of iron castings required 
during year ending December 31, 1897, for the Waterworks Committee, 
| Particulars and forms of tender can be obtained on application to Mr. Thomas 
Rigby, waterworks manager, Parson's Line, Bury. Preference will be given 
to those persons or firms who pay to their workpeople ths standard rate of 
wages. Tenders endorsed “ Tender for Iron Castings,” to bo sent to Mr. Joha 
Haslam, Town Clerk, Corporation offices, Bary, by 224d inet. 
| Navy Contracts, December 22.—Tenders will ba received until 12 noon 
on 22nd inst, for iron blocks undera standing contract, Manufacturers oniy 
| will be accepted. Patterns may be seen at the Admiralty Pattern Rooms, 72, 
| Great Queen Street, Lincola’s Lan, W.C., and at Great Westera House, Livery 
Street, Birmingham, x : 
| Reservoir, December 22 (Ashhou 1¢).—For the construction of a emall 
| water reservoir and the laying of a short length of water mains at Mid«dle- 
Council, Plans, sec 


| ton-by-Wirksworth, for the Ashbourne Rural District 

tions, and specifications may be seen and further information obtained on 
application to Mr. Bailey, North Avenue, Ashbourne, surveyor, Tenders must 
be sent under cover, addressed the Cler*, Ashbourne Rural District Counci!, 
Ashbourne, and marked outside “ Tender for Reservoir,’ by 2ind inst, 

Coal. December 23 (Forfar).—For supply of 70 to 8) tons good house- 
hold coal free at Forfar station by 25th inst. Contractors to name pit, and 
sealed tenders to be lodged with Town Clerk, bv 4 p.m. on i3cd inst. Also for 
delivering the coal throughout town prior to 31th inst. ; 

Hardware Stores, December 24 (Wingate, Durham), - For next year's 
supply of iron, castings, timber, oils, grease, and other colliery stores, for the 
owners of Wingate Grange Colliery. Forms of tender, with conditions, may 
be obtained from Mr. W. Fieetham, cashier, Wingate Grange Oolliery. Ap- 
plicants for forms must state the kind of stores for which they wish to 
tender. Tenders, addressed to Mr, W. Fleetham, will be receivea up to 24th 
"Coal, December 30 (Henley).—For the supply for six months and for 
12 months of about 200 or 400 tons of best-screened large Aerdare steim coal 
delivered to Henley as required at per ton for the Oorporstion Tendors, 
endorsed “ Coal,” to surveyor’s office by 12 noon on 30th inst 

Railway Stores, Decomber 30 (Brusseis).—Por the supply of varions 
(eight) classes of railway stores, to be delivered at Malines, Gendbrugge, Jeme) 
and other places, for the Belgian State Rillways. Particulars at, aud tenders 
| to, the Brussels Bourse : 7” 

Coal, December 31 (Mears ).—For the supply of good househol on 
to the police station for year commencing January 1, 1897, to be delivered 
quantities required. Tenders, spre cifying quantity, to be sent to Mr. Heri 


Monckton, Town Clerk, by 31st inst. 
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MEXICO AND ITS GOLD. 


By Captain O. C. LONGRIDGE, M.F.1LM.E., M.I.M.E., &. 





HE student of mineral statistics can scarcely fail to bo 
struck with the recent increase in Mexican gold output. 
In 1893 the value of the gold produced was only about 
3} per cent. of that of the silver. In 1894 it rose to about 14 per 
cent.; in the next year the product increased from 14,896 lbs. 
to 18,539 Ibs. fine gold ; this year the figure is likely to be 
higher. The change is not to be attributed to a diversion of 
mining enterprise, created by any decline in the silver industry. 
For years Mexico has held the second rosition as a silver pro- 
ducer, but last year it rose to the first rank, with a reported 
output of 3,482,382 lbs., exceeding that of any other nation in 
world. Nor is it that the country lacks other outlets 
for the employment of mining capital. Mexico possesses im- 
mense iron deposits, and although the Boleo Mines in Lower 
Califoraia continus to be the chief source, there are elsewhere 
a number of very promising copper lodes. Quicksilver mining 
is on the increase, and some new discoveries of cinnabar have 
been reported ; tin and antimony exist. Lead, however, is won 
chiefly, if not entirely, in connection with silver, and mines 
of soft or non-argentiferous lead are so far scarce. But the 
most important mining work now in progress at several points 
is the exploitation of the coal deposits. It is in this industry, 
in the development of road and rail communication, and in 
the improvement in the mining code, with the reduction to 
taxes, that the enquirer finds a reason for the recent increase 
of the gold output. With cheaper fuel, the possibility of trans- 
poiting heavier machinery to the mines, and improved methods 
of water storage, many auriferous properties that in the past 
did not pay are now being worked at a profit, and the industry 
in general is becoming a commercial success. 

It needs but a cursory consideration of the geological features 
of the Repudlic to realise how vital to mining are these ques- 
tions of communication, water, and fuel. Mexico may be 
described as a vast tableland, traversed by the so-called Cor- 
dilleras, most of which are the cumbres or escarpments of the 
piotees, and rise in many places considerably above its mean 
evel. Intersecting and breaking this plateau into a number of 
secondary valleys are short cross ridges, for the most part 
following the normal direction from north-north-west to south- 
south-east. The most continuous range is the Sierra Madre of 
the Pacific, traceable at a mean elevation of 10,000 feet from 
Oajaca to Arizona. Parallel to this runs the Lower Californian 
range, Sierra de la Giganta, with an altitude of some 
3000 feet. Of the central cross ridges the most im- 
portant is the Cordillera de Anahuac, These rocky ranges 
and cross ranges form skeletons between the back bones an‘ 
ribs of which the intervening valleys have been subsequently 
filled up by subterranean eruptions of traps, basalts, mineral 
bearing porphyries and more recent lavas. It is easily con- 
ceivable that a country so formed must be difficult of access, and 
thus greatly augment the costs of transport. Again, it is clear 
that in a region where lofty ranges and plateau formations with 
steep e ments approach, almost everywhere, to within a 
few miles of the coast, little space is left for the development of 
large river basins. Most of the Mexican streams are little 
more than mountain torrents, rushing from terrace to terrace, 
or pouring through the profound rocky gorges or barrancas, 
that form a characteristic trait of the Mexican tablelands. 
While a water system of this kind offers many facilities for 
easy storage, and for the efficient goneration of power, it also 
implies the restriction of supply to narrow areas, and conse- 
quently in many cases a difficulty in obtaining adequate water 
for mining purposes. Thus in the purchase of a property the 
question of accessibility and water supply become matters for 
careful consideration. The elevation, too, of the mineral 
deposits frequently to a notable height above the plateau means 
their removal from the area of wood fuel, and an increased cost 
of firewood, which is another point that must not escape the 
attention of the investor. 

From a geological and mineralogical standpoint, the Mexican 
tableland, resting on a foundation of granite, seems to consist 
mainly of metamorphic formations, partly upheaved, and over- 
laid by igneous masses of all ages, chiefly represented by shales, 
greywacke, greenstones, siliceous schists, and unfossiliferous 
limestones. ll these formations are alike remarkable for the 
abundance and variety of their metalliferous ores, as silver, 
silver-glance, gold, and copper. The most valuable rocks 
are the argentiferous porphyries and schists in the central 
plateau and in Sinaloa, together with the auriferous deposits 
of Sonora, the extreme north-western State. Some gold mines 
in this latter district have lately come under the writer's 
notice, and the information that he is here abie to give 
may perhaps convey a rough idea of gold mining in this Stat», 
and serve as a comparison for similar enterprise in other parts 
of Mexico. The main auriferous vein system of Sonora runs 
north-north-west to south-south-east. The outcrops are often 
scanty. The lodes, which occur as contact deposits, also as 
ind+- pendent veins traversing the country rock, vary greatly in 
width, in places being as narrow as 1 foot and again swelling to 
upwards of 100. As usual, the ore bodies that are largest and 
most productive are often found as shoots or chimneys near the 
junction of a tributary with a main vein. But rich ore is also 
encountered in detached bodies or bonanzas of irregular shaps 
and greater or less size, their origin being doubtless due to the 
number of feeders that cross or converge with the main veins at 
varying angles. The gold for the most part is not free milling, but is 
associated with silver, and debased by varying amounts of 
pyrites, copper, and galena, the percentage of sulphides being 
1-4 per cent., occasionally rising to 12 percent. In gold contents 
the ore is not high grade. In one of the properties referred to 
the average assay value was 14 dwts. 163 grains per ton; in 
another group of mines the mean of seven samples was in refine’) 
or parted gold 15 dwts., equivalent to £3 3s. 8d., and in silver 
£1 5s. per ton, The usual method of treating the mineral is to 
hand pick, and send the high grade with the concentrates from 
the vanners, to the smelter. The medium ore is stamp crushed, 
amalgamated by the Boss system in pans and settlers, with con 
centration on Frue vanners. The low grade material is passed 
through breakers and rolls, screened, concentrated on jigs, anc 
amalgamated on copper plates. The total extraction is about 
80 per cent. of the gold and 66} por cent. of the 
silver. In the case of the mines last referred to, the tol: 
cost of treatment appears to have been 41s, to 433. per ton, of 
which mining was responsible for 16s. 8d. per ton. At presen 
a large proportion of the facl used in Sonora is wood. Unde 
the Mexican laws the owner of a ranch is permitted to cu 
down on it all the wood he requires. To aequire an intere t 
in aranch is, therefore, the cheapest way of obtaining fue 
Pu!lo fierro (iron wood), weighing 80 Ibs., and mesquite, wei: 
ing 54 lbs, to the cubic foot, are excellent firewood, and averag:., 
with delivery within reasonable distance, about 13+. to 14s. per 
cord. Miving timber is brought by sex to Guaymas, in ty 
Gulf of California. Ocean freights from Europe t>» Gaayma 
vary slightly with the seaco», but are always low. From 
Guaymasa railway traverses § nora to Nogales ou ¢¢ uortheru 











frontier, and thence communicates with the lines of the United 
States. Some of the country roads are passable by garts drawn 
by mules, but arroyas or dry watercourses, are” frequently 
troublesome obstacles for carts, and a very large number of tho 
tracks are open only to mules. Cartscarrying (say) 2 tonscost about 
6d. per ton-mile ; mules, taking 300 lbs. per animal, cost perhaps 1s. 
rt ton mile. Machinery, &c., is sometimes slung, and carried 
y Indians, Native labour is fairly cheap, miners earning about 
3s. to 4s. per day, labourers from 2s. to 3s., engineers from 8:. 
to 10s., carpenters and blacksmiths 5s, te 6s. High class 
mechanics, blacksmiths, carpenters, millmen, &c., have to be 
brought from the States, and paid accordingly. Thsre are, as 
might be expected, considerable water difficulties in Sonora, in 
most cases to be overcome only by pumping, well sinking, and 
storage. In the three months of the wet season, the rainfall, 
never very heavy, is sometimes extremely scanty. The river 
system, running roughly north and south, comprises 
the Rio Magdalena, flowing by Altar; the Rio Sonora, 
passing Hermosillo; the Rio 8S. Miguel, a tributary of 
the Sonora; the Rio Matape, entering the sea slightly souti: 
of Guaymas, and the Rios Yagui, Mayo, and Fuerte, The laws 
regarding water rights, acquirable by the purchase of riverside 
property, are complicated; and the amount of water that can 
by this means be obtained is limited. The present main group- 
of Sonora mines are situated in the vicinity of Sta Ana and o' 
Hermosillo, both of which towns are on the line of rail.@ Th 
writer understands that within the last few months two French 
companies have acquired gold mining properties in the Si 
Pedro range of Sonora, and that another company is in con- 
templation. It is also said that numerous American prospectors 
are busily at work taking up known and seeking for new mines, 
with a view to presently exploiting auriferous Mexico. 








THE CYANIDE PROCESS. 


——— 
ZINC v. ELECTROLYTIC PRECIPITATION. 


(From the South African Mining Journal.) 





(Concluded from page 1570.) 





Extraction. 

ITH regard to comparing the percentage of extraction b: 
both processes, I am inclined to lay little stress on th : 
point. This raises so many points of difference betwe 

managers, such as capacity of the ton, manner of sampling, size « 

of assay ton used, &c., that comparisons become odious. Some fe 

months ago Mr. Butters, in answer to a question re what he con 
sidered a ton, remarked—“ As near 1} tons as they could get’ 
This with many cyavide managers practically puts the thing in: 
nutshell. An extra cubic foot to the ton makes a big differ 

ence in the actual extraction, while it makes little alter. 

tion in the costs per ton. Provided either process suit 

the class of tailings, I consider the benefit of an in 

crease of the percentage extracted depends on the 
care, intelligence and ability of the manager and his assistants. 
But there is the question as to which is the best as a dissolvent 
of the tailings and precipitant of the gold from the solutions. 
The electrical process is forced to adopt dilute solutions.- It ha- 
been found at the George Goch that the dilute solution woul: 
not sufficiently dissolve the gold trom the tailings, and the 
cyanide manager there informed me that the gold in the solution 
was not well deposited, as up to 3 dwts. per ton of solution was 
still left in the solutions after exit from the electrical boxes 
With a view to putting in the electrical process at the Lang- 
laagte Royal I was requested by Mr. Hamilton to conduct some 
experiments on the tailings with the strengths and quantities 
of solution and the same time of contact as is used by the elec- 
trical process. I found that I could not get anything like a 
satisfactory extraction, and we were, therefore, forced to abide by 
the zine process. At the Glencairn Mine I used ‘12 per cent. 
KOy as my strongest solution for several months, and both 

t good extraction from the same and first-class precipitation 
in the zine boxes with solutions down to ‘025 or ‘03 KCy. My 
consumption of cyanide for last month is a fair average for the 
last seven or eight months—viz., 0°54 Ibs. per ton, or, at 1s. 13d. 
per lb., it cost 7°24 per ton. The zinc used was 0°16 lbs. per 
ton, or about 9d per ton. It has been said that the fort- 
nightly or monthly clean up of gold is a very tedious, dirty, 
and laborious undertaking with the zine process. This was 
no doubt the case in the early days, but, with proper con- 
venience for this work, it is neither tedious nor dirty. I have 
no difficulty in cleaning up six boxes (which are sufli- 
cient for 100 stamp mill) in a forenoon with the boys who 
attend to the daily work of the extractor house. The gold 
slime and zinc chips are into the sulphuric acid vat always before 
noon ; and after treatment there, and the necessary decantations 
of the washes, the slime is pumped through the filter press, and 
put into the calcining furnace to roast overnight. It is quite 
an exception if the product is not all smelted mto bars on the 
secend day after the start of the clean up. On the other hand, 
from visits paid to different works, the clean up seems always on, 
whatever time of the month you call. Boys are always care- 
fully cutting into ribbons the lead foil, and fixing them on the 
double supply of frames. Even with all this prepara- 
tion, I consider that from start of actual clean up to return 
of bars of gold the zinc process is the quicker. It is my opinion 
that the problematical losses in smelting zinc slimes aro much 
exaggerated, even by Mr. Yates. The proof of the pudding is 
applicable here. Extractions in actual fine gold have not been 
beat by the electrical process. With ordinury care and careful 
reduction of any zinc before it is put in the calcining furnace 
the loss is infinitesimal. The cost of smelting, too, with the 
zinc process are very much less. I have found them to amonnt 
to a fraction over 2d. per ounce fine gold, whereas, after the lead 
has been smelted into bars, there is a further charge of 4d. to 
9d. per ounce, according to the quality treated by the Ore 
Reduction Company. 

Cupellation. 

The fact of the lead having to be cupelled at central works is 
certainly very much against the process. The system at present 
in vogue is that the Ore Reduction Company returns the assay 
value of the gold. The sampling of lead carrying about 5 per 
cent. of gold must be a very uncertain proposition. Mr. Crosse 
remarked that it was difficult to get the true assay value of gold 
in cyanide gold bars. The gold returned by tho Glencairn 
averages about 815 fine. For my part, I fail to see there is much 
difficulty in arriving at the value of such bars, But, presuming 
it is 80, what does Mr. Crosse think of the diffivulties of sampling 
a few tons of lead in a large furnace with a small quintity of 
gold of a different specific gravity. 

Costs. 

I would fully endorse Mr. Yates’s comparison of costs. It has 
been said that he has picked out the best plants of the zin: pro- 
cess to the disadvantage of the lead. I think it is the other way 
about. The May Works, for instance, and, in fact, all the works 
adopting the new process, are the latest constructed works on the 
Rand, With the exception of in‘erest on extra capital fro the 





electrical process, the comparable i : 

are from the precipitation Gnd redealin’ pron. CO8t Of op 
bars. ¢ On this point many managers of th, © Pretipitate tl 
pared to challenge the other side, and a Fos Works arg png 
royalty, the zine process is cheaper than th 1 Ww that, with 
the question of royalty. The position is thine Then thee 
how the judgment goes in the great 0 id —that, no Mats 
interest of the mining companies to odors the CAS; it is to the 
in the event of the African Gold Renate heron Process *;,. 
case, they (the mining companies) will then be trae losing thy 
both for the use of cyanide and zinc, while, if feo of royalty 
will only be one royalty to pay, and not two. cen. Win, thers 
electrical precipitation having to pay ro = those mines ug 

: ror fe yalty to ug 

nies, Thus, on tailings giving a5 dwt extrecat both com. 

saving of royalty in favour of zine of 4 there yl 
being the amount of 3 per cent. royalty charge, Per to 
Central Ore Reduction Company on such fied 
Bonanza, however, with an extraction of 138 lings, At tho 
returned, the saving will be tho large g Wis,, ag Teceritly 
per ton. Such figures as these should oat OF Is, 644 
to the price being paid for the questionable «1 On8S eyes 
a ge precipitation. © advantages 

n reply to Mr. McBrine’s re 
thought he had laid undue stress on epaien St -s Vox Grrsm 
for the Siemens-Halske process compared to the Plant required 
could not off-hand confirm or otherwise Mr MB wine, He 
but wished to draw attention to the fact thes thet figures 
was constructed with a view to treating accu la Mey plant 
in addition to present production ad ca tiling 
the plant capacity was considerably } Consequently, 
that stated by Mr. McBride. Ip y P. Aare at 
tender referred to, he was unaware of what wasted to thy 
specification—i.e., there might have been penne Ed in the 
anything else'included. The history of the Mottoy ree Or 
he said, was too long to detail at the meetin + _ plant, 
state all was satisfactory while it was under hie chan he might 
it had changed, the management might have rel arRe, and, i 
As to the sampliog of lead bullion, he had pene. hae 
any difficulty, as “dip ” samples taken from the eae 
were omen satisfactory. mo'ten meta 

r. McBripg replied that, in regard 
referred to, he could state that hevlee soon tha el, en 
it ~ for supplying the four precipitation boxes ond —. 
only, 

= Yates confirmed this. 

r. Crosse urged the importance of sottli : 
whether, apart from eutnequint povtleliuhen ou 
tions of cyanide—say under 0°1 per cent.—would ane 
gold from average Rand tailings as well as 0:3 per cent, ; ~ 
stated that, as the pia 

at, as the reports of the meetings were read eleewhe 
a ater of in aon | re to be settled, and not loft an opr 
question. He ho that at the next meeti 
give results of their experience. Sons Seen boul 

r. SPEAK expressed surprise at the hi 
plant (Siemens-Halske), ry he had binealfs pen 
plant of 20,000 tons per month capacity for £20,000 (zine 
precipitation), and said that this certainly appeared to 
favour the zine process. He stated that his cost of treatment 

zinc process) was very much under the figures cited by either 
{r. Yates or Mr. Von Gernet, amounting to approximatel 
Qs. per ton. Although he considered that in the gueerally 
cases zine precipation was preferable to electrolytic, in his own 
own case (Geldenhuis Deep) he thought the latter would Pru 
bably be an advantage, as zinc there at present was only giving 
a precipitation down to about 8 dwts. per ton of solution, 
Mr. Speak questioned the accuracy of statements made by 
many cyanide works manager’s regarding solutions assaying only 
12 grains per ton on leaving the zinc boxes, and thought that 
such good precipitation was very exceptional. 

Mr. McNavauron stated that, in the caso of the Geldenhuis 
Estate, he could vouch for the fact that none of the sump: 
would assay higher, and invited Mr. Speak to satisiy himself 
of this by sampling the Geldenhuis solutions, Hoe askud 
Mr. Von Gernet what advantage might be gained by introducing 
electrolytic precipitation there, as his actual extraction was 
just under 80 per cent. from 2} dwts. 

Mr. Von Gerver said he could not say, in tho absence of 
knowledge of the circumstances, and would reserve his opinion 
for the present. 

In the course of further discussion, Mr. Spsak gave the 
strength of his strongest solutions as 0°25 per cent., and his 
eyanids consumption as 0°4 lbs. per ton, in spite of 30,000 tous 
of _ dump ‘ock being crushed together with the fresh mins 
rock. 

Mr. Yares reserved his reply to Mr. Von Gernet fora future 
occasion, but would like to say a few words. He hoped that st 
the next meeting the matter of the £3625 tender for four electri- 
cal precipitation boxes and one dynamo would be explained. Mr. 
Von Gernet had fallen back on the slimes question for his chief 
arguments in favour of electrical precipitation for tailings, 
apparently would have us believe that electricity will sron har 
the field to itself. He, on the contrary, looked forward to the 
present slimes treatment opening up a still greater fature for 
zine precipitation. Notwithstanding that Mr. Von Gernet 
advocates electrical precipitation for both tailings and slimes 
he would suggest that our mines should have zine precipitation 
for their tailings, and give the residues extra water ee 
(say) about 30 tons of water to every 100 tons of residues—s 
paneg the latter through an electrical precipitation bor a 
iminarily to transferring them to the slimes works. py 
effect an economy of 8d. per ton of tailings, saved by the 
use of zine with the tailings, and would consist of two items— 
viz., the royalty charged by the Rand Central Ore — 
Company, and the saving of cyanide (the extra water or 
given to the tailings bringing off sufficient cyanide to treat a 
slimes). A saving over and above this might be expen 
from the higher extractions on the tailings which <~ 
solutions are favourable to. I am aware thet Mr. in 
Gernet has been experiencing a little trouble in Co 
auriferous zine solutions by electricity, but I do not thin 
difficulty insurmountable. sow that this 
»The President then closed the meeting, requesting ti 
iuteresting discussion might be continued at the next meeting, 


Tar Lonpon Corontat Crue. —The second — South 
season of this popular club was held on Tuesday, # ramme W 
ampton Hotel, Chancery-lane, where 4 § prog 
fully appreciated. Amongst those present -— The Hon 
OMG. (Agent-General for Natal), in_the ca tralia) 2 
Duncan Gillies (Agent-General for Vee a Hare, A F 
Howard (Agent-General for Nova Scotia), B. J, Middleton, 
Wicksteed, 8. Rogerson, H. Russell, ©. T. Clay, F ge reasuret 
F.GS.E., J. Sinclair, H. F. Exton (late Usder "stig 
Victoria), A. ©. Berry, E. J. L. Cornes H. we oylot, 4 (. 
E. Snell, Mr. McKenzie, O. F. Just, G. Luke, J, Testo 1. 
Jones, B. ©. Williams, E. Gunter, F. Yardley, * Hy, Reosiy 
Whittington, J. PulkerJA. B. Paine, A. Hepbur A. Btevens + 
lr. G. Fiack, T. E. Hardy, G. W. Warren, |” tlemen om 
Musgrave,G. E. Strickland, and numerous other g' will bo beld 
nected with the Colonial Offices. The next co 

on January 12, at the Westminster Tow® Hall. 
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FOLD MINING IN ONTARIO. 


—o— 
(FROM OUR OWN CORRESPONDENT.) 





votsally admitted that Ontario is probably 

sit e p hofgentr tn Tsepositories in the world of the 
ve ” and economic metals, it is to be hoped that the 
iecrenent will move with tho times and give mining 


ite pronnit ‘tis entitled to. It is surely time something 
all the ae Sg known the mineral resources of 
og reat importance to the country 


: idering the : 
io, and ren industry, the Ontario Government 


justi n spending large sums in aiding in opening 
ing i eaaion oad eivertising its resources, | 
up + it requires considerable effort to get at the wealth, anc 
pane essential that railways should be built, telegraphic 
— ication established, an improved mail service given, &e. 
pers of railway and telegraphic facilities has, and will, 
er usly retard the evelopment of mines in the Seine River 
ae To ee an instance, take the case x te oq fe 
: nearest telegraph station to Mine Centre is the 
hey a ne Haneeote, end distant 90 miles away. Itis thus 
Lend necessary to send couriers to that place to deliver 
pe ym telegrams. The cost of sending a courier to ae 
is shout $50, and it takes nearly a week to make the rounc 
ti and on one occasion it cost a company $125 to deliver a 
message. That such a state of things should be allowed 
to exist is, to say the least, disgraceful, and immediate steps 
should be taken to remedy it. Good roads, also, are of the first 
importance, 80 as to enable people to get into the ety, ~_ 
ek te ins Thon, agai many improvement i for 
in the mining laws. ‘ake, for in . L 
ae Te which at present have to be made in Toronto. 
This means expense and loss of time. This could be avoided 
if record offices were opened up in the different mining 
districts. Such an office a ~ of = one Ae district, 
d contain maps and other information of the mining 
rey district saolied for or patented up to date. The 
office should be under the charge of an experienced assayer, and 
fitted with the latest — A maar any — = a 
inal charge. A monthly report issued from these ollices, 
Sahiba fall particulars of all claims applied for and patented, 
assays, &c., during the month, would be of real service to mining 
men snd investors; and at the end of the year the whole of 
the records from each office would furnish valuable and reliable 
data for an annual report, and the public would be posted with 
reliable information as to the progress of mining exploration. 
Letters have appeared in the Toronto papers of late com- 
pete that “the — — ee by y — - 
ines contains too much irrelevant matter and not enough 
statistical information.” Considering that Canadians have 
ted to develop the mineral resources of the country, and 
have allowed foreigners and Britishers to acquire nearly the 
whole of the mining properties at present working, and it is 
only — the lat fw months, after — au —— ac 
yours on the part of news r men and others (particularly 
Professor Coleman) to yma A fact into their heads that they 
have mineral a a haggnen ws the — - say 
the least, seems decidedly premature, ittle is known 
of the districts visited by Professor Coleman, and 
thanks are due to him for the pains he has been 
put to in collecting so much “irrelevent” informa- 
tion, and he is deserving of the highest praise, for the 
report is accurate and reliable, and if they who grumble would 
read, mark, learn, and digest what is contained in the report 
(relevant and statistical), and pay less attention to the state- 
ments of stockbrokers, lawyers, storekeepers, and others, who, 
«a rule, know little or nothing about mining matters that 
wepeat in the papers, they would be considerably the better 


*Divining-rod cranks” are, apparently, doing a good busi- 
nessin Canada, Thoro is always a tendency on the part of 
mankind to believe in the marvellous and the supernatural, and 
tothis day there are many intelligent people who believe im- 
Plicitly that certain men are endowed by nature with a peculiar 
sense or perception by which they are enabled to reveal 
the \ where mines are hidden, and to discover buried trea- 
sure by means of the divining-rod or other instrument. Canada 
has its fall share of these “ deluded divining cranks,” and many 
persons have been foolish enough to believe their statements 
and to expend money and labour in the fruitless endeavour to 
discover the hidden riches in places where there is no likelihood 
of valuable minerals occurring. Much harm results to the 
mining industry through these individuals, and unless a know- 
ledge of the nature of minerals and rocks is diffused among 
9 ew mining districts, much money and time will be wasted. 
oeconomically and efficiently operate a mining property requires 
nore brains than to run a grocer’s store, and the report of 
men of undoubted integrity and ability should receive that con- 
sideration warranted by years of hard study of mineral deposits 
and their practical development. 
famous Foley Mines, in the Seine River district, will 
Pritah eerar® De one of the greatest properties in the 
a ire. this property, formerly belonging to the 
an Gold Mining Company, is now owned b the Ontario 
ining Company of New York. The head office of the 
company is in Wall-street, New York. The property comprises 
asin Al 74, Al 76, and Al 76,in all about 190 acros; 29 
vill “ie been exposed on the properties, and further search 
v7 oubt bring to light others. Tho principal work has 
~ oo in the Bonanza vein, on location A 174, Two shafts 
At the ee on this vein. Tho veins run 18° west of north. 
my feot level the north drift has advanced to 64 feet, 
itt w = drift 76 feet. At tho 150 feet level the north 
al the P feet, and the south 168 feet, and at the 200 feet 
is 1900 rh re were 89 and 46 respectively. The south shaft 
from the north shaft, and has been sunk to a depth 


f 
Wiest oo The 65 feet level has been drifted northward 
about $28 southward 79 feet. The assay value of the vein is 


ae eo Jumbo vein, a little to the west of the Bonanza, 
wide on the a outcrop of 800 feet, and is about 4 to 7 feet 
is the letontin ace, These two veins cross each other, and it 
. on of the company to crosscut from one vein to 
fies Geen, od fe assays of ore from the Jumbo vein on the sur- 
vein, Which h nee to $20. A recent find is the Lucky Coon 
- 800 f n stripped for a distance of 180 feet, and 
and 5 rd eet. The vein is from 12 to 18 inches wide, 
ine em fon — as depth is attained. The ore carries 
made at pee pyrites, galena, and native gold. Assays were 
8150, and ore r lnts along the surfaco, and went as high as 
thows free old ti en from almost any point along the surface 
pd ; ye or less profusion. This is considered 
mike & ming iteslf” country, and is said to be rich enough to 
Yt res A 20 stamp mill is now in course of eroa- 
tnd it is wie bree 4000 feet in length is nearly completed, 
ring, The to instal a second battery of 20 stamps next 
boilers for machinery at present in operation comprises two 
% mea 


the Compressor and hoisting Mo There are about 
in the tramway, mill, and other surface works, 





Considerable money has already been expended, and still more 
will have to be sunk before the mineis a gold producer, buta large 
and continuous output of the precious metal may be looked for 
when operations are fairly started. 

Stock in the company is now selling at $4. There are 200,090 
shares, so that the actual cash value of the property is $800,000. 
The property was purchased for $30,000. The property is well 
situated as regards economic working—there is abundance of 
timber and water, transportation and all requisites are at hand, 
and under the present able management handsome dividends 
may reasonably be anticipated. 


OUR SOUTH AFRICAN: LETTER, 
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JOHANNESBURG, NovemMBerR 23, 
HE annual meeting of the New Steyn Estats was held on 
T Thursday Jast, aud I wonder why it took so long to be 
eovened, as the financial year of the company ended 
June 30 last. 

The directors may be congratulated upon the wise way in 
which they have invested the cash assets of the company, and 
with a capital to hand of about £175,000, the immense property 
may be carefully worked and tested all round. 

The Doornkop Estate, through which the Steyn reef is to 
be found, lays at the contact of intrusive rocks with bedded 
sandstones and quartzites. At the surface it has a depth of 
234° to the north, a sheet of igneous rock of diabasic character 
forming the hanging wall. The reef is a mineralised banket 
body, carrying large translucent pebbles, the cementing medium 
being of a quartzose nature, 

What the workings have proved on the Doornkop property 
cannot be considered a very satisfactory return. The 
reef has been found everywhere patchy and low in value. 
Occasionally some very rich patches were met, which for a 
length of a few feet gave as much as from 12 ounces to 10 dwts. 
to the ton, but this very rich ore did not last for many feet, and 
thinned down gradually up to nil. The engineer's report 
states that the work done up to date was not very encourag- 
ing, and that there cannot be any great hopes of finding a pay- 
able ore body by going further down. 

The other holding of the New Steyn, the Viakfontein Estate, 
is a deep level property, and the reef at the north boundary of 
the proporty should be found at a depth of 29.0. Barring the cal- 
culations of the returns of the outcrop mines, the value of the 
Main reef deep level may be from 14 dwts. to 16 dwts. per ton. 

It is stated that the Buffelsdoorn Estate will start again in 
about three months’ time, . An additional 60 head of stamps is 
partly up, and part is not yet to hand; butif native labour is 
not going to fail, if rinderpest, which is now in all its activity, 
does not grow still worse, we may reckon upon another fair 
contribution to our monthly returns. 

Developing work is proceeding all round, and rosults have 
been lately of a very encouraging nature, as in the case of the 
strike at the York and at the New Unified. In the first property 
the reef gave an assay value of about 13 ounces to the ton, and 
the south reef on the latter at a depth cf 163 feet, and 24 inches 
in width, gave a value of 9 ounces 8 dwts. In the faces the 
reof shows the same value asit is at the point where it had 
been cut ; the formation seems well defined, and there is all the 
appearance of keeping up to high values, 

The Nourse Deep have just cut the reef in No. 2 shaft, size 
about 4 feet. Carefully sampled, it returns an assay value of 
about 19 dwts. Of course the Nourse Deep js a deep level con- 
cern, @ Veau de roses. Therefore, its returus up to dateas deep 
level property are of no avail at all. 

We may expect to hear socn about deep levels again. I am 
informed of the arrival of a new geologist from Germany, 
whose object will be to report upon and thoroughly study the 
Rand formation. With all due respect to him, I would suggest 
he should keep his remarks to himself. We have got enough 
of them up here. 

The Staats Courant publishes weekly a long list of claims 
which have elapsed for want of licenses being paid, and to the 
eager peggers of last year this will be a very good lesson. 

The property market is all but brilliant, and somebody says 
that it is dead altogether; but as a real reason for the actual 
depression cannot be traced, and as the different utterances are 
more a gamo of hide and seek, than a real Cesire of coming to 
the discovery of the origins of the crisis, we may come to 
the conclusion that, after all, the returns are good, and are 
sufficient inducement to be confident in a not too distant 
recovery. 


TIN TICKETING. 
ee 
HE fortnightly ticketing for tin ores was held at Tabb’s Hote), 
T Redruth, on Tuesday, Resalts: — 
VALUES OF ORES SOLD BY FACH MINE, 











Tons cwts. Per ton, Value. 

Mines £ «ss a, £ s. 4d, 
Dolocath No. 1 ...cccccceee EE @ sccsce a 2 Sabon 505 15 0 
GO TK Biiccciccsonts se e-rra Feta 502 5 O 
GD Tei Beiasccidiosse Wa” isotes Sf yee 43310 0O 
Wheal Grenvillea ......... i. ae 2 cet 523 6 O 
do i dletdide BE WD cecees 38 60... 532 0 O 
Basset Mines(Lt).)No. 1 1 O...... pe - $22 2 6 
do i a die BE OF tancte Se FG  cccses 422 2 6 
do Bes Biscess SD cus we a me dss 121 0 0 
Carn Brea and Tincrofi 1 © ameeee we EO. cesces 312 15 O 
Mines (Limited) la...... o © sacs a 2 coe 09 7 6 
do SS Pee a peor ae. a  eenten 23 2 6 
do me, © cess 2 * 3 7 810 0 
DMEEEE - Bessbenebhanatbandtsacns i 39 esas 708 15 O 
West Kitt y.cocccccccccccscccces 1S © scccee sl eee 546 0 O 
SEL AOE stsbenbenccconsossned De © csstes 24176 98 10 

Ere De © -ssame Ee @ pasces 368 15 

Phoenix United ............0.. oe. © asses By «62 «G 71 66 

Wheal Kitty .......ccccecseees Sa caneia 38 560 ...... 229 10 
184 0O £6633 10 O 
ORE GH, cocccesveccoesceacces © © secose 42 26 ...... 21012 6 
(South Africa) .......cseee0e hh fw OS FG sopei 10388 3 ¢ 
oe. © pow oe. © @. eased 144 7 6 
217 £8,026 13 9 

AVERAGE Price Per Ton, £36 Is, 0d, 
AVERAGE Prices Per Ton. 

November 8 ......ss005- £36 911] December! ............£36 0 0 
November 17 ..........+. 36 13 8 | December 15............ 36 1 0 
VALUE OF ORES PURCHASED BY BACH FIRM. 

Tons. £ s. d, 
Carvedras ....ccccsceesseees BER  cecccosccececcocee 1377 16 8 
OChyandoar ....cccccsecees rer 3151 18 1 
WEEE Sebocvdsbsdericses 423 easbeovensnasioecen 1658 10 8 
BGR cctcciscticcsssccess STE ccccccccccepeccces 1292 8 9 
GREE Givbcndec cedsccboites De" saeapkeccassunanse 546 0 O 

217 eocegecocserece £8026 13 9 


MEETINGS OF MINING COMPANIES. 


EAST RAND PROPRIETARY MINES, LIMITED. 


(Cable, dated Johannesburg, December 15.] 


A special general meeting of the East Rand Froprietary Company 
was held yesterday, for the purpose of considering the proposal to 
increase the capital of the company from £75,000 (? £750,000) to 
£85,000 (? £850,000), by the creation of 100,000 additional shares; 
and, in the event of the increase being agreed upon to adopt or 
otherwise deal with a ceriain provisional agreement entered 
into with the H, F. Syndicate, whereby the syndicate grants 
to the company the option for 18 months of acqniring its 
rights, in consideration of the issue to the syndicate at par 
of 200,000 shares, nominal value £1, and in further consideration 
of the company granting to the said syndicatetheright of subscribing 
25 per cent, of any future issue of capital by the Kast Rand and 
subsidiary companies, exclusive of the present issue,—Mr, GEORGE 
FARRAR presided at the meeting, which was nomerously a'tended 

The CHAIRMAN stated that to constitute a meeting it was neces- 
sary that half the capital of the company, or 375,000 shares, should 
be represented. They had, however, represented in the room 
150,536 shares, and those in the post, of which they could not get 
delivery, were 30,000 proxies, representing 30,000 shares, He had 
a letter containing the list of proxies, and had the proxies 
been of any good to them he would have under- 
taken to put them in, but even with these proxies 
they had not the representation necessary, and the meeting, there- 
fore,could not be held. He wished, however, to make a statement 
regarding the whole negotiations which had led up to the final 
scheme for finding the necessary funds, The Chairman then spoke 
as follows :—Gentlemen—A!though this meeting is not constituted, 
I wish, with your permission, to make a statement of the whole 
negotiations that have led up to the final scheme for finding 
the necessary funds for carrying out the operations of the 
company. The rea:on that these funds are required is fully contained 
in the last annual report of the company to Jcne 30 of this year, 
There bas been a great deal of comment and adverse criticism on 
the conduct of the directors, and J, therefore, propose to give you 
every detail in regard to the negotiations that have taken place. 
When I have made that statement I shall be perfectly willing to 
answer any question of shareholders entitled to ask them, and I 


shall also be prepared to allow any discussion. I will 
tirss of all deal with the existence of the H,F. Syndi- 
cate, as the rights of this syndicate have caused the 


greatest amount of di-cussion. The East Rand Proprietary Mines 
were floated in tHe year 1893 to take over certain properties and 
rights of the H. F. Syndicate. Large holders of H. F. Syndicate 
were Messrs, Beit, Hannan, Neumann, Henderson, and Farrar, and 
the Anglo-French Exploration Company, and the capital is 700 
shares of the nominal value of £100 each. When the East Rand 
took over these rights, the H, F, Syndicate retained an ine 
terest equal to one-quarter in the net profits of the East 
Rand after the capital of that company, which was 
£650,000 had been paid back, such payment to be only by way of 
dividend or bonus, You will clearly understand from this that to 
whatever extent the capital of the East Rand Proprietary Mines 
might be increased beyond £650,000, the shareholders of the H. F, 
Syndicate will rank for profits after £650,000 has been paid back, 
When the company was floated in 1893, alien was fully set forth in 
the trast deed, and thousands of copies of this trust deed were 
distributed amongst the shareholders, so no one can state that the 
existence of this lien was in any way covered up or glossed over. 
Moreover, on several occasions when adiressing the shareholders of 
this company I have referred to the rights of the H, F. Syndicate. 
At the special general meeting of October 28, 1895, at which 
{02,000 shares were represented, the purpose of the meeting being 
for the increase of the capital from £650,000 to £750,000, such in- 
crease being necessary for the acquisition of farther claims, the 
following words occurred inmy remarks;—* The question that the 
board had to consider was the method by which the valuation 
should be arrived at in regard to the claims of the East Rand 
Central Company,” They had carefully considered the point, and 
thought that the best plan was to take as a basis the valuation 
price at which the claims were originally pat into the company by 
the H. F. Syndicate. The valuation when the claims were pat in 
was 455 shares per claim, the H, F. Syndicate farther holding a 
lien of 25 per cent. on all profits after 100 per cent. had been won. 
Under the present agreement no cansideration was taken of this 
lien. Claims were consequently pot in 25 per cent. cheaper than 
those originally purchased from the H. F. Syndicate, and at the 
annual general meeting, held on June 26 of the present year, the 
following also occurs with regard to the H. F. Syndicate in my 
remarks to the shareholders in moving the adoption of the report : — 
“In the past the working capital of the subsidiary comoanies was 
found by the shareholders of this company, it being offered them 
at a price far below the value now. The H. F. Syndicate, whom you 
know are entitled to receive 25 per cent.of the profits of this company, 
after the capital has been repaid to the shareholders, has pointed 
out that this course has resulted in benefits to the East Rand share- 
holders in which they have enjoyed no part, thus indirectly evading 
the spirit of the agreement, The whole question bas had the 
earnest consideration of the board, but no definite echeme has been 
decided upon. I think I may statethat whatever scheme is submitted 
it will include the conversion of the lien of the H. F. Syndicate. Most 
ample notice will be given to the shareholders of any scheme 
to be submitted, and any decision will be left in their hands, the 
board being entirely guided by them in the whole matter. In my 
opinion only two courses are open, the first being the continuance 
of the first pol’cy of the board, floating off farther subsidiary 


companies of the same size as the Dreifontein, Angelo, and 
Comet, or at this stage to consider the advisability of the 
consolidation cf the whole of your property. You must 
remember that you are the Inargest. shareholders in the 


subsidiary companies, and that in working the property as a whole 
a very jarge saving would eneue jn thaig@mPral expenditure. The 
shares 1equired be purchased represent 235 claims oui of a total 
of 1447. Remember you possess an unbroken outcrop and a cor- 
responding dip claims throughout the property, and I see no reason 
why the property could not be worked asa whole. I have made a 
very f-ank statement, so that you will know what my opinion is on the 
subject, and whatever scheme may be proposed, ample notice will be 
given to enable you to give it the fallest consideration, Yoa will, 





| therefore, see that all the shareholders, who have taken sofficient 


| interest in the affairs of the company to read the annual report, 
| cannot disclaim knowledge of the rights of the H. F, Syndicate, 
| From January antil Jane of this year, I was anable to take any 
| part in the management of the company, bot in March last I was 
consulted by my collegues as to the best means of raising the necces- 
sary funds required to put the subsidiary companies in soand working 
order. I went into the whole question,and then laid before them 
|a scheme for the consolidation of the whole of the companies into 
one company. I had carefully thought over it, and was of opinion 
| that, as we contrelled a continuous line of outcrop, [saw no reason 
why the company shon!d not be worked as oneconcern. I foresaw 
the great advantage of the centralisation of the works and managr- 
ment, and the enormous saving t hat would ensure in the cost of work- 
ing, I pointed ont the difficulties and expense in keeping 
| the management of our subsidiary companies as distinct concerns, 
and the advantage that wonld ensve in consolidation, I also 
pointed ont that the mines had so been laid out that each level 
| would come in with the level of the neighbouring property, This 
| I laid out originally, as I foresaw at the outset that the day must 
| come when it would be absolately necessary for economical reasons 
that all the companies of the East Rand Proprietary Mines should 
be consolidated and form one company. This opinion I have 
never changed, and so long asl am Chairman of the company | 
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shall always advocate it.as a solation for obtaining the best advan- 
tages out of the company. I worked out the scheme on the lines I 
suggested, which the board unanimously adopted. The lines of 
the scheme were to give a certain number of East Rand shares 
for all outstanding subsidiary companies’ shares, and, therefore, 
wipe out the subsidiary companies. 
only objection would be that the H. F. Syndicate would 
undaly benefit, and that the first step necessary would be 
to devise some means of getting rid of this lien. Subsequently 
attempts were made to arrive at a true valuation of the H. F, 
Syndicate rights, and they were assessed at from 200,000 to 
250,000 East Rand sharer, to be paid for at par. The scheme 
embraced the guarantee and fixing of over £1,000,000 working 
capital, whilst the total issue of the company would be 
approximately 1,200,000 shares. I may say that the issue 
price of shares was to be £6 10s., and the total claim holding 
would be about 1500 claims, Thisscheme was cabled home fally 
tothe London board on April 22, and negociations were then 
carried on for three months with the French shareholders. I shall 
bave to refer to French shareholders several times before I sit down, 
and would here explain that the responsibility of representing 
these shareholders was onde:taken by the Banque Frangaise and 
Baron Gansberg. These negotiations were protracted antil the 
latter end of Jaly, and the resenlt was that the French 
shareholders were opposed to the consolidation scheme 
for the following reasons:—1, The procedure of floating 
subsidiary companies had been established, and by the method of 
offering working capital to the East Rand shareholders they have 
really in the past been receiving bonus, which was really regarded 
as indirect dividend. They knew farther subsidiary flotations had 
been promised, and if the properties were consolidated the benefits 
received indirectly by these flotations would be done away with.— 
2. That the Simmer and Jack and East Rand Mines had sub-divided 
properties, and how could we, as a board, recommend the 
consolidation of all these properties in face of the course pursued 
by these companies. The answer given by the board was that sub- 
ridiary companies existed before the existence of the East Rand 
Proprietary Mines, and that working them separately as subsidiary 
companies was simply by reason of their being previously esta- 
blished ; and oar reply to the question of floating farther subsidiary 
companies was that consolidation from an industrial point of 
view would cause a very large reduction of working costs and 
management expenses through the centralisation of the whole 
workr, Our reply in regard to the policy of the Rand Mines and 
the Simmer and Jack in dividing properties was that in their pro- 
perties they bad no continuous outcrop, and, moreover, in many 
cases, were not adjacent to each other, bat were divided up by 
foreign properties, bat so long as we own a continuous outcrop 
there was no reason why the property should not be worked asa 
whole, The reply came back that the French shareholders would 
never accept the recommendation of the board, and as the board 
were and bave always only been desirous of meeting the views of the 
shareholders, in order to solve present difficulties, they would not 
press any special scheme to which exception was taken. On July 17 
the board considered the whole position, and unanimously adopted 
another scheme on the following lines :—That the capital of the 
East Rand be increased by £250,000, of which £200,000 
be appropriated for the redemption of the H, F. Syndicate 
at par, and 50,000 shares to be issued at £7 per share to the 
East Rand shareholders one for 20, and gvaranteed by the H. F. 
Syndicate. This would give £550,000, and the scheme further pro- 
vided for the necessary assistance to the subsidiary companies in 
regard tothe shares accruing to the latter. The H.F. Syndicate 
undertook, in the event of conversion, that the shares accruing to 
them should be locked up, and not be distributed or negociable 
for three yeare, which stipulation bas always been understood 
in regard to subsequent negotiations, which emphatically 
dieproves the statement that the syndicate was desirous of realising 
ite assets, A guarantee was arranged. Oo Joly 24,the board here 
cabled; “That the board of directors is most anxious that the 
London committee should ascertain if the French shareholders are 
willing to support the scheme. We shall not, therefore, publish 
the scheme until we have your assurance by cable.” 
The directors being shareholders of the H. F. Syndicate 
are desirous of unanimity, On October 1 the London committee 
replied that the French shareholders opposed liquidation of the 
H. F. Syndicate liens, but were willing to increase the capital by 
76,000 shares to be issued to shareholders at £6, the H. F. Syndi- 
cate to guarantee the issue and to have an option on 25,000 shares 
at £1. Moreover, the French shareholders stipulated that 
tle H. F. Syndicate should give to the fast Rand 
shareholders a call for six months to liquidate their lien for 
216,667 shares at par, On Aagust 3 the board cabled the accept-- 
ance of the terms, and large holders of the H. F. Syndicate were 
prepared to guarantee the issue. In the meantime the French 
tharebolders came to the conclasion that it was avery prejadicial 
market in which to make a fresh issue, and preferred the matter 
being postponed until the market was more favourable. Thereupon 
the directors fel! in with their views and agreed tolend £100,000 to 
the company at 6 per cent. until such time as the French shareholders 
deemed it expedient to issue the shares. Oa Aagust 19 and Sep. 
tember.2 the board again cabled urging the necessity of placing 
the company on a sound financial basie, as they were fally aware 
of the expenditure they had to face, Understanding that there was 
opposition to any arrangement being arrived at with the H. F. Syn- 
dicate, the board immediately decided to withdraw from any further 
negotiation with the H. F, Syndicate,who were practically indifferent 
in regard to the conversion of their rights and the termination of 
negotiations with the H. F. Syndicate was considered as final. 
However, these negotiations were re-opened and revived by the 
French shareholders. Ono September 12 the London board cabled 
to us the following offer from the French shareholders forwarded 


by the Banque Frangaise, (1) The H. F. Syndicate were 
to alter their Articles of Association, and instead of 
a som of £650,000 to be paid to the bank they 


practically wished it altered eo that the shareholders of the H. F. 
Syndicate should not rank until the amount of £650,000, or any 
rubsequent increase of capital of the East Rand Proprietary Mines 
had been paid back. (2) The H. F. Syndicate can be called upon at 
apy time within 12 months by the East Rand Proprietary Mines to 
convert their right by the issues to them of 200,000 East Rand 
thares at par. On condition that this is agreed to, the French 
shareholders represented by the Banque would then support an 
issue of 75,000 shares at £6, such issue mast be goaranteed by the 
H, F. Syndicate, who would have an option on 25,000 shares for a 
period of 12 months at £7. You will now see that an entirely dif- 
ferent complexion is placed on the negotiations. The H, F. Syndicate 
immediately replied that they would not under any circumstances 
alter their Articles of Association, as they considered it an unreason- 
able demand for which no consideration was given. They were, 
however, perfectly prepared to give the East Rand Proprietary Mines 
an cption for 12 months at par, and, moreover, guarantee the issue 
on the lines suggested. The position now arrived at was that the 
French shareholders declined to support an increase of capital, ex- 
cept the H. F. Syndicate altered their Articles of Association, and 
this they were asked to do without any consideration being given. 
Not only will you see that the H, F. Syndicate are asked 
to concede, in addition to this alteration of their contract, an 
option for conversion for 12 monthe, bat forther to guarantee a 
working capital at £6, On September 28 the board cabled to 
London, pointing out the amount of money required to complete 
the works in band, the estimates for which had been prepared in 
the early part of the year. The board considered it absolutely 
imperative that the London committee, conjointly with 
French shareholders, should immediately adopt some defi- 
nite scheme to place the company on a perfectly sound financial 
basis. The board felt that by this delay undue responsibility had 
been placed apon them, and, moreover, they might receive blame 
from shareholders for not publicly disclosing the negotiations 
earlier. The directors must, therefore, decline farther responsi- 
bility, and decided that a meeting of shareholders must be imme- 
diately called to discuss all the negotiations, Oa Ostober 1 aud 7 


I pointed out that the 





we received cables that negotiations were etill proceeding, and re- 
ceiving no definite decision on October 15, we cabled as follows :— 
“ The board of directors unanimously resolved not to delay longer. 
The protracted and unsatisfactory negotiations with the French 
shareholders place the directors in a very dangereus position, They 
have, in consequence, decided to convene a shareholders’ extra- 
ordinary meeting at the beginning of December for an increase of 
the capital by £100,000.” We also pointed out that negotiations 
were be‘ug carried on only with asection of the shareholders. On 
Octoher 16 we received a reply that they had agreed to the issue of 
100,000 shares at £4 10s., the entire issue to be offered to the share- 
holders, but the issue to be guaranteed without consideration 
by the board of directors. The French shareholders, however, 
expressly stipulated, and it was a condition of the in- 
crease, that the H. F. syndicate should give the East Rand 
shareholders an option for 18 months to convert their lien for 200,000 
East Rand shares at par: and here I would point out how unjast 
bave been the misrepresentations made by a certain section 
of the Press on account of this option being placed before you 
to.day, which, you will now see, emanates entirely from 
French shareholders, Moreover, it has been stated that if the 
option had been accepted by the shareholders, the directors would 
have had power to exercise option and issue shares without refer- 
ence tothe shareholders. I may tell you that this is a deliberate 
and wilful miss-statement, for if option had been accepted for a 
period of 18 months, it must have been necessary before this 
option was exercised that another meeting should be called, 
where at least one-half of the company was represented, and 
only then, by a majority of the shareholders present, could 
the directors have been authorised to exercise option, 
Owing to the misrepresentations made, the meeting to-day is not 
constituted, and so the issue of 100,000 shares at £4 10s. is ren- 
dered an impossibility. It has been stated in print, especially in 
this town, that the directors have taken means whereby the proxies 
should not be sent in to constitute the meeting, and thus endeavour 
to evade their responsibilities. Anyone who has listened to the state- 
ment which I have made will see that at every step in the negotia- 
tions where money was to be found the directors were always to 
the front in guaranteeing any issue to be made. Never at 
apy one period of the negotiations have the directors 
expressed themselves unwilling to undertake the responsibiligies 
belonging to them,and I say with due deliberation that anyone who, 
after hearing the plain facts of negotiations, states that the directors 
have taken steps to withhold proxies from this meeting, 
in order to evade their dae responsibilities, tells a de- 
liberate and malicious lie. The cables and details of 
negotiations from which I have quoted are in the records 
of the company, and are absolate facts. Before I dismiss the 
negotiations with the H, F. Syndicate, I would point out that the 
board are fally aware and have always borne in mind that they are 
directors of the East Rand Proprietary Mines, and also of the H. F. 
Syndicate, and on that account have always exercised the 
greatest caution in regard to their actions as representatives of 
both bodies of shareholders regarding the negotiations with the 
H. F, Syndicate. Ample notice was given of such negotiations in 
my speech at the annual meeting on Jane 26 this year, and it will 
be borne out in all the negotiations that the board wonld not 
consent to publish any scheme relating to the H. F. Syn 
dicate unless absolutely assured that there wonld be no 
opposition from the shareholders, and I wonld point ont 
especially that this option, which has caused so much 
criticism and irritation amongst shareholders, was absolately 
stipulated for, and I may say demanded, by the French share- 
holders before they would agree to an increase of capital of the 
company. I myself always foresaw that any negotiations with 
regard to the H. F. Syndicate would always be criticised, but did 


not for one moment think that such bad faith as 
has been would have been imputed to the directors, 
I myself even cabled at the request of my _ co- 


directors to my co!leagues in London privately on August 3, when 
I found there would be opposition to any negotiations with the 
H. F. Syndicate that any option given by the H. F. Syndicate to the 
East Rand to convert it must be plainly stated that such option 
was given at the request of the French shareholders, and they 
themselves must ask the East Rand directors to call the share- 


holders to consider it, I may say in fataore that 
any negotiations that take place between this company 
and the H. F. Syndicate will only take place at the 


express desire and wish of the East Rand shareholders; the large 
sbareholders in the H. F, Syndicate are and always have been con- 
tent with their agreement, and to show their faith in East Rands 
have always been willing daring these negotiations to" guarantee 
whatever money is required in any scheme proposed. I now come to 
the present position of the company. We learnt by cable that share- 
holders would not support any increase of capital, The directors then 
had to face the question whether they would shat down or find the 
necessary means to continue operations. The directors have them- 
selves come forward and guaranteed fands to the amonnt required 
—viz, half a million, on} terms which have been published. Even 
their action in that respect does not seem to. satisfy some 
people who impute even in that case alterior motives to 
guarantors of the loan who practically are directors, Even these 
people I will silence to-day with the following offer on behalf of 
the guarantors of the loan now offered to the East Rand share- 
holders ;—“ There is now being prepared in London a binding con- 
tract between the guarantors and the East Rand proprietary mines, 
Such contract contains the terms of the loan, which have 
been daly advertised. Now, any East Rand share. 
holders can in London, up to January 16, 1897, on 
sigoing the contract participate in the loan to the ast Rand Pro- 
prietary Mines, its contingent liability being the guarantee of 


debenture issue of the Angelo Mines and the Driefon- 
tein and Consolidated Mines to any amoont, irrespective 
of his share holding in the East Rand _ Proprie- 


tary Mines, but in a sam of not less than £250. This is the 
second time within three months that the directors have accepted 
liability to half a million sterling, and given at the same time free 
option to shareholders to participate without absolutely any consi- 
deration. I notice that the directors have been attacked for not 
selling their holdiogs in subsidiary companies, I may eay that the 
article in question almost advocates directors dealing in their own 
stock, I may state that the holdings of East Rand and 
subsidiary companies are soch that give them entire centrol of out- 
crop, and so long as I am Chairman of the companyI will never 
consent to lose control of these companies. We have all deep level 
ground under these companies, and only by keeping control and 
bringing them to a dividend-paying condition can we obtain fall 
value for our deep level properties; and, farther, I would never 
consent to a proprietary company jobbing in its own stocks, 
which would result in evils which are apparent to all. Before 
conclading, I would say a few words in regard to the posi- 
tion of the various properties. Whatever I have said in former 
speeches with regard to the property, I am prepared to endorse 
to-day. For myself Iam perfectly satisfied concerning the fatare, 
and I think the action of the directors in invariably coming forward 
to guarantee whatever fands are necessary should prove to you 
their faith in the ultimate result of this great andertaking. The 
shareholders are impatient that more of the companies are 
not prodacing, bat I would remind them that it requires a con- 
siderable time to fully develop, prove, and equip these large pro- 
perties. The foreign shareholders especially lose sight of the length 
cf time required, but for one month only I would mention, to assure 
them, that over 2400 feet were sunk and driven. However, before 
the end of next year we hope to be producing on Angelo 
and Driefontein. For comparison, I would mention the length 
of time it has taken the Crown Reef and Henry Nourse 
to get into a dividend-paying condition, and, considering the dif_i- 
calties we have to contend with in locating reef, on account of the 
heavy overlying soil, the amount of development under the circum- 
stances daring the time this company has been floated, progress 
will compare favourably withCany mines on the Rand; and 
I think it would be a great pity were the shareholders now to 
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show any lack of confidence, The 
criticism as to the value of the pak Rage % Great dea) t 
would point out to the shareholders that tee Panes, bet | 
most open in publishing the result of its o i sompany i, 
month we publish a list of every assay, ana Sama Every 
the amount of work done in each mine, Our asea t 
the inspection of all shareholders, and those who 7. piane are open i 
the welfare of the company have every opportanit 0 interest jy 
the value of the fature prospects of the subsi diary Of judging oy 
have no one but themselves to blame if misled b COMpanies, ang 
motives of other people. In reviewing the past, a the 
my co-directors and myself, we have absolutely noth Speaking to 
ourselves with, and the criticism we have been Ning to repoag 
been most ve a undeserved, The jected to hy 
ask any questions they wish, and I will ma 
tions and answer all make & note of the qe. 
Mr, EPHLER criticised at some len 
directors in raising loans and making plier Of th 
themselves as directors of the H. FP. Syndicate bat ttl to 
admitted that, according to the Chairman’s somali afterwards 
holders in Europe had been ander a misunderstandi ye shar. 
Mr, L. GRAHAME made reference to the inferiori”’ 


. 3 eriority of the 
comparison to the figures appearing in th Ore in 
directors. bites © early reports of thy 


Mr. C, GHEST, representing a large num 
holdere, testified to the eatisfactory manner iv which teat ms 
ing of the Angelo and Driefontein Companies had bess anne 
and the economical manner in which the money Posse tial on, 
Mr. B. Lazarus said he considered that after the clear 
furnished by the Ohairman it was to be regretted that 
foreign shareholders who unfortunately held a majority of 
and who were practically ignorant of the affairs ot 
comoaet, should not have appealed to the local tte 
for advice, instead of acting upon reports in certain nD 
with interested motives. It seemed that the present o: 
position was due to the French shareholders,who formed astembli, 
block by accepting nothing and suggesting nothing, After i 
remarks of the Chairman, he thought that the board should rena 
the support of all the local shareholders, ” 
The general attitude of the meeting was conciliatory, 





RICHMOND CONSOLIDATED MINING COMPANY, 
LIMITED, : 


The ordinary general meeting of the shareholders in the Rich. 
mond Consolidated Mining Company (Limited) was held on Mondar 
at the Cannon-street Hotel, Mr. GEORGE Hopkins, 0.8, (Chairman 
of the company) presiding. 

The Sxcretaky (Mr, C. O. Webb) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen—In presenting to you the 
accounts to-day, I do not think I need dwell mach upon what is 
going on at the Richmond Mine itself, because we have, as you 
know, done very little there for some time past, We are Working 
the mine on tribute, and the results for the last year are somewhat 
better than they were in the year previously, As you will see by 
the report, we obtained 660 ounces of gold, 24,539 ounces of 
silver, and 196 tons of lead, which were sold at Salt Lake City for 
£6190 9s, 2d. We shall, so Jong as we make a profit, continue working 
the Richmond Mine in this way, We have, as you know, avery 
large quantity of machinery there, inclading a refinery, pumping 
and winding machinery, rock drills, and air compressors—in fact, 
machinery of all sorts, which cost us something like, if I remember 
rightly, £80,000. With a view of making that machinery profitable 
you koow that for some time past we have been trying to find 
another property in America, but Mr. Probert bas abandoned the 
idea, for he thinks it impossible to obtain one. Therefore, what ws 
must try to do now is to realise this machine-y for the most that we 
can, but I am afraid, seeing where it is sitaated, that there is not 
a very good market for it. You also know that about a year ago 
we turned oor attention to Western Australia, and we parcbaed 
there a property, or rather a mining lease, of 12 acies, for which 
we gave £2000. We have been working on that throughoat the pat 
year, opening it up and developing ir, The main shaft is down to 
a depth of 230 feet, from which levels and crosecate have been 
made and other detail work common to the opening up of all 
mines, particalars of which I need not refer to, have been carried 
out, Oar manager reports that we have there 2900 tons of ore ‘aid 
open—that is, im sight, as they call it, of the probable valae of 1} 
ounce to the ton. Now you all know, or at any rate most of you 
know, the difficalties which mining companies in Western Australia 
have experienced up to the present time in the redaction of their 
ores, consequent on the scarcity of water and the expenses of freight, 
bat I think that beyond those two difficulties there are others which 
have not yet been surmounted—I refer to the quality and detcrip- 
tion of the ores themselves, The ores seem to me to be very 
difficalt to treat; at all evente, I have followed the matter very 
closely, and, so far as I can see, none of the oun 
are really in a position to say what is the best mode of — 
for obtaining gold, and particolarly from those nee - 
gardie district. I think, ander these circumstances, you will agree 
with us that the course we have taken is the right rp y 
not to be in too mach harry to send out machinery antil we *. 
what we have got to deal with, and with what system to a 2 
(Applause.) Bat whilst doing that, as you will see in the repor der 
have entered into an agreement with three other poe 
have formed another company—a co-operative company— thst 
the ores on our own four properties, and any other ae 7 ower 
may be brought to us, We have not done anything ve beallent 
pany yet, because there, again, we do not mean oe bed ome 
into any expenditure which may end in failore. We have som, 00d 
half-dozen different processes, each recommended to - in a > 
it is very doubtful which of these, if any, is the right ? ae 
the redaction of ores. The ordinary stamps do = bya 
be a success ; perhaps it is because they have not the Len ig VOry 
of fresh water and have been obliged to use water - pomg 
ealt, I have heard that some of it contains as mach as 43 af the 
ealt matter, while in addition to that I think » gree density fre 
gold is very fine, and certaioly with a water of tha eas. 8 
gold would of necessity be carried away in the ba ssotity of 
good many managers when they get only a very on no recaindet 
gold off the plates by the stamping process say ~ bar, bot 14m 
has gone into the tailings. Well, perhaps some oF! owes te 
inclined to think that a good deal of the gold bas ape do not 
water, and will never be recovered. Of course, these a attemp 
apply to our property at present, because wo bees to abow Jo, 
to reduce any of our ores yet, bat I mention iG ities wbich 
and I dare say most of you know, the . . in trentiog 
nearly all companies in Ooolgardie have Tb great dela” 
the ores where they have attempted to do 80. iat operation 
that has taken place in nine out of ten er es Now We 
has been through not sending out proper machioe'?. 
were fortunate enongh in the beginning © 





ie year to p 
f this y we 


interest in a little syndicate formed for the parpore © io that 
properties in Western Aastralia, and the work carrie ae repott 
syndicate bas been tatisfactory. You will no a 
that we made a profit in that year of £5241 io _ hold antil #* 
shares, or a total of £16,441. These shares we 8 With that pre 
get a favourable opportunity of selling o— £17,919 0 * 
and the profit from other sources, we ae to tbe bal 
credit of the revenue account, which, if ® ¢ of the ajvidend 
brought forward from last year, and the — revenae 08 Feb 
paid in December, 1895, deducted, leaves @ ore ve to pay at once 
roary 29 of £15,284 15s. 3d. Out of this we propow this wil 
if you approve of it, a dividend of 1s. oP reserve will te 
absorb £2700; the amount to be carrion aa we tbsll cart 
£7437 10s, 94., making this fand up to £979), soy some I 
forward to next year’s account £5147 4. 64. er divi’e? 





lar 
would be inclioed to suggest that we eboold poy #8 
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—bot seeing, as I mentioned jast now, that 
in hear, nent is in re of other companies, I do not 
pro des id be wise to make it bigger at the present time. Of 
wink it hole of our reserve fund has been built up out of un- 
oat, toe At one time when we were very flourishing we 
i ree that fand up to £100,000, but we never did, On our 
oped to get ity in Australia, I ought to bave said before, we ex- 
jasebold Pro the year £1316 in development work. Seeing that 
pooded p dicate which we joined turned out so very 

little to us, we took a little while ago a small 
. similar syndicate formed with the view of acquiring 
iter io British Columbia. We have not got a large interest ia 
popes thought it would be pradent to take a small interest, 
I + writish Colambia is evidently coming to the front, and it 
oy bable that there will be some good mines there by-and- 
We have sent out—or rather, the syndicate has sent oot—an 
nced expert to examine and report on the mines in British 
bia, but ap to the present time we have nothing further to 
cm As a matter of fact, it was only very recently that we took 
terest in thesyndicate. The next point I have to come to is 
al nestion of policy. As mentioned in our report, several 
pen! siden have at different times sugggested we should alter the 
yale of our shares by converting the £5 shares 

rd fire £1 shares. When the Richmond Company was started £1 
“ were not in vogue, and we did well fora good many year’s 
es shares, Now, however, it is the fashion to have £1 shares, 
e many of our shareholders think, perhaps rightly, that if we 
~ ‘de our capital into £1 shares they would command a better price 
cathe market, Possibly it would beso, bat I cannot help thinking 
tat it woald be more or less a fictitious value of them, You seein 
accounts our property—I mean our Richmond property—stands at 
vemething like £270,000, Asa matter of fact, it has cost us £376,000, 
pat £106,000 of that amount has been written off out of the revenue. 
is far beyond its valae, asa matter of course, and I think 


than 


3 


Fd 


4 


eye the plan suggested it would be only right that 
st the same time as reducing the par valae of our shares we 


reduce our capital. We sent out an invitation 
= 4 shareholders to state whether they approved or disap- 
of the proporal ; a good many have approved and some have 
disapproved, while several have suggested the very course which I 
have mentioned—namely, that if we alter the capital at all, we 
should at the came time reduce the amount either by one-half—that 
istosay, give one £1 share instead of two, of the nominal value of £1, 
orgive them the same number of 10s. shares, I think, therefore, that 
nerely to divide the £5 shares into £1 shares for the sake of their 
being quoted comparatively a little higher in the market is not a 
course which I should support myself, At the same time, however, 
if it is anything like the unanimous wish of the shareholders that 
that course should be adopted, all I can say is that the directors 
are entirely in your hands, and will make the alteration if you wish 
it, Ibeg to move the reception and adoption of the report and 
sccounte, and after it is seconded I shall be very pleased to hear 
any observations from you. (Applause.) 

The Hon. RANDOLPH STEWART seconded the motion, 

Mr. Rorr thought the directors might have divided a bigger 
proportion of the profits amongst the shareholders than ls, a share. 
Why not let the reserve fand remain stationary for a little while 
tow! 

Mr, Hart agreed with the last speaker, and, referring to the 
proposed division of shares, he shoald certainly object to the sug- 
gestion, considering it would do more harm than otherwise. 

A SHAREHOLDER said, as the representative of several absentee 
shareholders, he was perfectly satisfied with the amount of the 
dividend, He did not see how they could pay more in view of the 
fact that £11,200 of the profits earned was in shares. 

Another SHAREHOLDER asked how long ago was it that they 
bad ascertained that the Richmond Mine was pretty nearly worked 
out! 
| The CHATRMAN, in reply, said the Richmond Mine had been 
worked on tribute for the last three or four years, The reason for 
not paying a larger dividend was that £11,200 of their profit was 
insbares, These shares were now a little below par, but if they 
could sell them at or above par, or even only a part of them, the 
directors would have done sc, and the result would have been a 
bigger dividend. However, it was a bad time for selling now, bot if 
they disposed of them before the next meeting, the shareholders 
would receive another dividend, 

The resolution was then put and carried unanimously. 

The CHAIRMAN next moved ;—“ That a dividend of 1s. per share, 
eg income tax, be and is hereby declared, payable on the 15th 


Mr, EowakD Bower seconded the motion, and it was agreed to. 
The Hoo, RANDOLPH STEWART moved, and Mr. HART seconded, 
the re-election to the directorate of Mr. George Hopkins and Mr. 
Hobert Akers, 
The auditore, Mr, George Broom and Mr, James Fraser, were also 


reappointed. 


An extraordinary general meeting was subsequently held, to con- 
tider the following resolotion :—* That each of the 54,000 £5 shares 
in the capital of the company be subdivided into five shares of £1 
tach, #0 that after subdivision the capital of the company shall be 

into 270,000 shares of £1 each, 
give Onarmacan formally moved the resolation, but at the same 
suggested that the consideration of the proposal should be 
Postponed until the question of reducing the amount of the capital 
of the company was also discussed. 

Mr. EaGeR seconded the motion. 

~ AL yy 7 —- the general opinion of the 

M 0 favour of the Chairman’ ° 
lation was pat and lost, an’s suggestion, the reso 


A vote of thanks to the Chairman and directors concluded the 





RIO TINTO COMPANY, LIMITED. 


An ; 
eer md general meeting of the company was held at the 
aad, if thou otel, on Monday, for the parpose of considering 
’ com _ fit, passing the following resolutions: — 

“—~\4.) That each of the existing 325,000 shares of £10 each in the com- 
resulting Oe divided into two shares of £5 each.—(,) That the shane 
renumbered. ec 4 ivision of each of the said 325,000 existing shares be 

vely oe ~ the shares representing that now numbered 1 be 
a fe mbered 1 and 325,001, and those representing that now 
ann. tote ny numbered 2 and 325,002, and so on; and that 
me ame numbered 1 to 325,006 be called preference shares, and 
clauses set forth the ‘aon to 650,000 be called ordinary shares. Further 
ne in the Attics” and the second resolution the necessary 

'.H0GH M, A 
MATHESON (Chairman of the company) presided, 


OWES (assistant-secretary) read the notice of 


The CHAIRMAN said : 


ik, placed ow he Gentlemen—This matter has been now, I 


you in every detail with t disti 

, 8 - grea istinctnes?, 
Seeaber 9" Cage jadge, ever since the first meeting on 
Pouible, pained the scheme was propounded, it has, if 
mm now ¢ in the favour of the shareholders, and 
tions, which a be ananimously approved of, The resolu- 
the reason being th. been read, will be put to you en bloc, 
ve are not in a ‘at they mast be carried together—that is to say, 
Position legally to make any epecific alteration in 


f 
tt the scheme, alteration were required, it would defeat the object 


Rot anticing @,and it would have to be abandoned, but that I do | 


+ These resolations will be pat to you exactly as 


ve been read, I mad 
. . @ some remarks to you at the first 
have he pon the position of the company, and the reasons that 

Biven by those sh i 

prone shareholders who desire the change that 
seler 40 to adopt. 1 cannot think it can be again 
these matters, If anybody desired it, the 
fos oe fon made, but they were so 
r a nk that can hardly be neces- 
tame time, if there are any questions that would help 


gentlemen in coming to their conclusion to-day, I shall be ready, 
as farasitis in my power, to answer them, and to giveany ex- 
planations that may be sought upon the whole matter. There is 
one point that has recently been suggested to us on the part of large 
holders, that instead of making the exchange of the new shares for 
the old on May 15 next, after the payment of the last dividend for 
1896, it should be in the power of shareholders to ask for and to 
receive a provisional scrip on January 1, which would enable them 
to operate in the shares under the new footing. I can only say that 
it has been quite recently suggested, but that the board will give it 
every consideration. I now move the resolutions which you tave 
heard read by the under-secretary. (Cheers.) 

Mr, J. J. J. Keswick (director): seconded the motion. 

Mr. ALEXANDER YoOuNG; I should like to say a few words about 
this matter before you put it finally. I come here to vote for this 
resolution, bat, representing shareholders holding a large amount 
of capital, I feel bound to express their views in a very brief 
manner to this meeting, after announcing the fact that I am quite 
willing to support the resolation. The first thing which they wish 
me to convey is this—that they are quite prepared to support this 
resolution to-day on the ground that “half a loaf is better than no 
bread ”—that is to say, if the scheme does not come quite up to 
their desires, they think it a vast improvement upon what has gone 
before. We have been in the position so ably descrioed by one of 
the most prominent of our citizens, that “our shares have now got 
top heavy.” We are not here to blame you for making them top 
heavy—(laughter)—because if our £10 shares are now worth £25 
that isa very satisfactory position for the shareholders to be in. 
(Hear, bear.) There is another reason why we should do thie, which 
is that I think probably it will tarn out that if we can do no better 
for ourselves than finally carry the scheme in this form, even the 


is now, and I do not thiok that is a sanguine estimate. 
If one cannot get rid of the notion that we could have done a lit le 
better for ourselves, one is obliged to say so and give a few reasons 


have done better by adopting a lower denomination, and going 
down to £4 instead of £5. I am quite aware that there were in- 
conveniences attached to that, because when people hold a £10 
share they could only get 24 shares instead of a complete number 
That involved trouble on the part of those receiving the sma'l 
quantity to either buy a share or sell one, or buy two shares, or sell 


convenience of shareholders has to be consulted a little on these 
occasions, bat the highest thing to consider is their real, best in- 
terest. 
my humble opinion, each £4 share might have been worth close 

upon the same a.noant as the £5 shaie—that is, following the bent 

of the public at present for a low denomination of shares. The 

million can deal in small shares, whereas they cannot deal in large 

ones, or do not care to, and they come in and take the sharesin larger 
quantities, thoogh of lower denomination. I thick it was desirable to 
have gone down to £4, because we a!l know that it is easy for 
France, and for the Paris Bourse, 100 francs being just eqaal to £4, 

so that would have been quite right for Paris, but it was from that 

quarter the hint came that it would give alittle trouble to the small 

holders, and, therefore, the board abandoned that part of the 

scheme. I understand there isa movement in Paris at present 
which may result in the legalising of the £1 share, and the adoption 
by the parquet, the inner committee of the Stock Exchange, as their 
rale, the £1 share. If that is done, I think I am jastified in saying— 
and I say it on the authority of ali the best friends I have in the 

City—that by far the best thing that could be done for the share- 
holders would be to come right down to £1 at once. We cannot 

help coming to the conclusion that what we want is that the 
capital valae of our shares should rise to the highest possible 
price. I feel sure that you, sir (to the Chairman) who have devoted 

nearly a quarter of a century to the very best interests of this com- 
pany—(cheers)—would not shrink from the little extra trouble that 
might be given to anybody here, and it would give no trouble to 
the French people, because the £1 share could be divided up. 

Whereas at the present moment we get warrants for 25 shares of £10 
each, which is £250, we should then get 250 shares of £1 each, and 
only require one p'ece of paper for that large amount, as we do now. 

I go on the ground that the smaller the denomination that we can split 
these shares down to, the better we shall be doing for ourselves. 

I only make these practical suggestions, which the board will no 
doubt take into consideration if an opportanity should arise. If it 
should happen that the shareholders, after thinking more seriously 
and thoroughly over this question, should come to the conclusion 
in Paris and London that a £4 share should still be retained, then 
it would be well worth our whileto do even that, and [should venture 
to hope that the board would favourably consider that view of the 
question, and then, before the time came for issuing the final war- 
rants for the shares, we should simply have to hold two more meet- 
ings, and we could split and resplit as we liked. If we come to £1 
that would probably reach to the lowest point, I take it, it would 
ever be necessary to come to. I only make these remarks in the 
interests Iam boand to represent, and hope the shareholders will 
assist the board in considering this matter, so that before we receive 
our new share warrants, if it is deemed better to have them ona 
smaller denomination, that we shonld have the opportunity of 
coming to you, and asking you to help us in that way. (Hear, 
hear.) 

The CHAIRMAN: Gentlemen, you have heard the remarks of Mr, 
Young. I think you will understand, as I have already said, that 
these resolations must either be taken as they are, or that the 
scheme must be abandoned. That is not Mr. Young's desire, 
(“No.”) He is entirely supporting the adoption by the meeting to- 
day of the resolutions submitted. In regard to the question of a 
smaller denomination, it is perfectly open by-and-bye to you to 
make such a proposal; it is even open to you before the completion 
of this arrangement to move for the reversal of these resolations, 
bat so far as the board are concerned, I think we would rather go 
for carrying them out, Later on, if there is a general desire ex- 
pressed, and that is, perhaps, the order of events that is now going 
forward for a smaller denomination, representations made to the 
board will receive their most earnest and careful attention. (Hear, 
hear,) I will now pat the resolations--those in favour—those 
against, It is carried unanimously, We shall take steps imme- 
diately to cail the second meeting for Wednesday, December 30, so 
pany go, will begin to be put in force. (Cheers.) 
The meeting then closed, 


RHODESIAN MINING AND FINANCE COMPANY, 
LIMITED, 


The ordinary general meeting of shareholders in the Rhodesian 
Mining and Finance Company (Limited) was held at Cannon-street 
Hotel, E.C., on Monday, Sir Gzoree W. R. CAMPBELL presiding. 

The Secretary (Mr. John Eustace) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—The past year has been a very 
bad one for most Rhodesian companies, bat, bad as it has been, our 
company, I am glad to tell you, has come through with fair success 
and with good hope for the fature. The company was formed in 
February, 1895, with a nominal capital of £250,000; £40,000 of 
that nominal capital in fully-paid shares was haoded over to the 
vendors, being eight-ninths of the total purchase price of £45,000 
The whole £60,000 offered to the public was sabscribed, and since 
then a further 11,000 shares have been issued, so that the total 
issued capital to-day is £111,000, bat on 71,000 of these shares 
only 15s. so far have been called. As you will see by the report, 
the company purchased for the consideration already named, 230 
mining claims, 11 farms, 5200 acres of coal land, and various less 
important holdings. From the very start it may, therefore, be 
said that this company was in a very moch better position than a 











large majority of companies floated during last year. it was 
capitalised on a very moderate basie, and had an ample work. 





£5 ordinary shares wi!l be worth as much as the present £10 shave | 


Now, I do not think I am exaggerating in saying that, in | 


that on January 1 the new regime, so far as the books of the com- | 





SN > 








ing capital of £65,000. Immediately after the holding of 
the statutory meeting our managing director proceeded to 
South Africa, and procured the transfer of the properties booght, 
appointed a manager of the company there, and acquired a consider- 
able number of extra claims, and various other iaterests in farms and 
stands, Since that date the same policy has been parsued by your 
manager, Mr. Anga3; MacKinnon, and a glance at the balance-sheet 
will show you that daring the period with which we are now dea}- 
ing your company has acquired altogether 2084 mining claims, a 
grant of 100 square miles of land with mineral rights, 24,000 acree 
of tobacco, coffee, and sugar-growing land, nine building stands in 
Balawayo, a petroleam area of 1500 acres, a coal area of 2000 acres, 
and the Alnwick Estate block of six farms, which has since been 
sold at a handsome profit. The whole sum spent on securing all 
these properties, except the Alnwick Estate, is about. £7500, and J 
am sure you will all agree with me that this immense increase of 
our assets has been effected at a remarkably small cost.  Consider-. 
ing that to-day no block of claims even undeveloped, can, as I am 
informed, be bought in Rhodesia at less than about £50 per clain, 
you will readily see that if we had made a revaluation of our assets 
we might have shown you a balanve-sheet that woald have surprised 
you. For several months past this company has been in negotiation 
with various other companies possessed of good and promising 
mining and other interests in Rhodesia—companies whose condition 
financially, owing to the convulsions and misfortunes which during 
the present year have befalien South Africa is, anfortonately forthem, 
not nearly so strong as our own. The resalts of our negotiations has 
been that during the past few days your directors have signed an agres- 
ment with the Rights and Exploring Company of Rhodesia t> buy 
the whole of that company’s assets for 53,338 fally paid shares in 
| this company. Your directors have also entered into an agreement 
to buy the assets of Gourlay’s Rhodesia Development Company 
(Limited) for 39,000 fally paid shares of this company. It willte 
well for me to give you a summary of the assets of each of these 
| companies, The Rights and Exploring Company owns 865 mining 





I know that reveral large shareholders agree with me that we could | claims spread over all the principal districts of Matabeleland and 


Mashonaland. It also owns 7800 fnily paid shares in the Matabele 
| Sheba Gold Mining Company, 2500 shares (5s. paid) of the same 
;company, and various minor assets, inclading a farm and six 
| building stands in Victoria, Salisbury, and Umtali. Farther, it has 
| a cash ba'ance of (say) roughly, £6000. In this case, the purchase 


| price we pay to that company amounts practically to one of our 


two shares or three shares, as the case might be; and, of course, the | shares for every two in the Rights and Exploring, The assets of 


| the Gourlay Company consist of 410 mining claims, rights to peg 
| 220 more, one stand in Baluwayo, valued at about £1000, 70,886 
acres of land mostly situated between Salisbury and Bulawayo, ang 
various minor assets and prospecting rights, The price we pay ia 
this instance is equal practically to one of this compaoy’s ebares 
for every three sbares held in the Gourlay .Company. 
We shall do a very large amount of work on the Marlborough 
within the next 12 months, and that work will free os from any liabi. 
lity to spend any money whatever on our other holdings inthe Rule. 
wayo district. In like manner all our claims in the Selukwe district 
will be freed by the work which we will concentrate on the Swan 
and Raven, and so on in every district. In the circumstances I 
have just detailed to you, it is not difficult to see the wisdom of 
the policy we are now pursaing in very much increasing your hold- 
ing of mining claims, I may inform you that a meeting of Goar- 
lay’s Company and of the Rights and Exploring Company has been 
held earlier to-day, and the shareholders in each case have agreed 
to adopt the agreement which their directors have made with um 
In a few words, then, I will explain the exact position of our 
company to-day. Its issued capital may be taken at 
£195,500, 124,500 of which are fally paid, and 71,000 15, 
paid. We own over 1700 claims, about 220,000 acres of land 
besides our 100 square miles unpegged north of the Zambesi, and 
all the other holdings already in our possession, which I have pre- 
viously detailed, and which you will find set out in the report. We 
are left with about 55,000 shares still unissued, and with a working. 
capital, when all shares are fully paid up, of aboot £50,000, With 
this position your directors are thoroughly satisfied, and they are 
also very pleased to be able to put before you a report showing, 
after such a year as Rhodesia has gone through, suob satie- 
factory results, After allading to the fact that the London 
office had been self-supporting, the Chairman continued :— 
You will have noticed in your directors’ report and the balance 
| sheet that, bad as the past year has been, we have yet earned aaffix 
cient to enable us to pay a moderate dividend. It would, however, 
we consider, be most unwise to do sc, for if it be generally true 
that “money is the sinews of war,” it is essentially so at this time, 
and those companies which possess most of it are the companies 
which will emerge triamphantly from the present osisis. The 
retention in our coffers of what would bea 5 per cent, dividend 
now will probably mean the payment of much larger dividends ia 
the fatare. Ihave only t> add that your directors hope and believe 
that the coming year will be more prosperous than the last. I now 
beg to move that the report and accounts be received and adopted: 

Mr, H. KNATCHBULL-HUGESSEN seconded the motion, which, 
after some discussion, was carried. 

The auditors, Messrs, Lacey, Hicks, and Co., wera then reap- 
pointed. 


An extraordinary general meeting was then held, when the fol-. 
lowing resolution was submitted :—“ That the capital of the com. 
pany be increased from £250,000, divided into 250,000 shares of £} 
| each, to £500,000, divided into 500,000 shares of £1 each, and that the 
| shares in the increased capital do rank in all respects papi passw 
| with the shares in the original capital,” ; 

| The CHAIRMAN, in moving the resolution, said the issue would 
| not be immediately made use of. 

| Mr, CAMPBELL JOHNSTON seconded the resolution, and it was 


| agreed to, 








A second extraordinary general meeting was also held, when tha 
following resolution was passed ;—‘That the Articles of Asso- 
|ciation be altered as follows:—(a) By adding the follow- 
ing article to the Articles of Association, such article to 
|be nombered 90a:—The directors may appoint a tem. 
porary or alternative director to serve in the place of any 
| director proceeding abroad, or likely to be absent for a long 
| time from illness, or any other good cause, and such director shall 
have all the powers hereby given to the other directors, (b) By 
| deleting Article 39 of Articles of Association.” In doing so, he said 
| it was occasionally found, and particularly, perhaps, at holiday 
| time in the midd'e of the summer, that it was rather difficalt to get 
| a fall board, and the proposal would enable any director who was 
| away to nominate, with the consent of his colleagues, someone to 
act in hisabsence. The reason for deleting Article 39 was that under 
| it they were bound to allot all fresh issues of shares in proportion 
| to the present holdings, and the directors wanted to be free to offer 
them in the best way, and to get the biggest premiam they could 
| at the time of the allotment of the shares, 
A vote of thanks to the Chairman concluded the meeting. 





LONDON NITRATE COMPANY (LIMITED). 


The ninth annual meeting of the shareholders in the London 
| Nitrate Company (Limited) was held on Tuesday, at Liverpool, 
Mr. Frank Tobin presiding.—The Chairman, in moving the 
| adoption of the report, said the result was satisfactory to the 
directors, especially bearing in mind that the past 12 months 
| had not been favourable to the nitrate industry, which was in 
|a depressed condition. Besides this they had been occupied 
| during the greater part of the year in erecting new machinery, 
}so that the profit earned had been made in about five months’ 
| working. These considerations made them think that the profits 
had been exceedingly satisfactory. Speaking of the future, he 
said the outlook was not favourable—Mr. William Inglis 
seconded the motion, which was carried nem. con, 
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HAMPTON GOLD HILL MINES, LIMITED. 


The second ordinary general meeting of shareholders in the 
Hampton Gold Hill Mines (Limited) was held at the Cannon-street 
Hotel, E.C.,on Monday, Mr. ARTHUR W. BiaGs in the chair. 

The SEcRETARY (Mr. Richard L. Hobbs) read the notice con- 
vening the meeting. 

The CHAIRMAN said: Gentlemen—You will doubtless remember 
that when we last had the pleasure of meeting you at the statutory 
meeting the result of the reconstruction of the company was 
fully explained to you. It had been a thoroughly successfal affair, 
and requires no further comment from me to-day. I will, with your 
permission, deal first with the old property of the company in 
America,and then tell you what bas been done in West Australia. 
At Gold Hill we have, as you know, about 1000 acres of freehold 
land as well asthe mine. We get a small rent from this land. 
There are also some cottages which used to be let to the miners, but 
since we stopped working the mine many of the old hands have left, 
and some of our cottages are empty. A certain number of men, 
however, still continue to work upon the mine and dump on tribute, 
and have paid to us a certain portion of the gold won for the 
privilege of working upon our property. It is to our 
advantage to let these men continue to work, as, if 
they should discover any valuable new shoot, it would 
increase the value of the mine, and might enable us to sell 
it: We have not worked the mine recently, and have only done 
what repairs were absolutely necessary to keep the mill in working 
order. We have, of course, had to pay the taxes, so as to keep the 
property intact, and it is our intention not to do more than this 
with the property in North Carolina for the present. Mr. Bloomer 
is still out there experimenting with our ore, which is refractory, 
and he still hopes to be able to succeed in treating it successfally. 
In a letter received from him last week he mentions that a repre- 
sentative of a syndicate from Denver, Colorado, has visited the 
property and inspected the mine, as far as he could, and that it is 
quite possible they may make us an offer to lease or buy a portion 
of the mine, Should this come to anything, we will at once advise 
you by circular, Now, as to Western Australia. When we last met 
we were sinking shafts to prove the value or otherwise of the two 
25 acre blocks on Block 50 of the Hampton Plains Estate, We hadan 
option from the Hampton Plains Estate Company to purchase these 
two blocks upon certain conditions should we be satisfied with the re- 
sult of the developments, These operations consisted of sinking three 
shafts on the reefs, but although the surface indications were favour- 
able, giving over 2 ounces per ton, the reefs became poorer as we got 
deeper, until at 50 feet they were only worth afew pennyweights per 
ton. This was a great disappointment to us all, and, after farther work 
being done, so as to give the 50 acre block a fair trial, we decided, 
as the results were so unsatisfactory, not to exercise our option. We, 
therefore, gave the Hampton Plains Exploring Company notice to 
this effect, and at the same time approached them to see if they 
would give us a further chance by ailowing us to prospect the other 
claims which they had recently pegged out. They met us fairly, 
and we prospected several other claims they had pegged out on the 
estate, bat with most disappointing results, Finally, in April we 
determined to give up the Hampton Plains altogether, and to try to 
get a property elsewhere. Before leaving this Hampton Plains Ex- 
ploring matter, I feel sure you will be glad to hear that when the 
company ultimately disposed of their rights over the claim on 
Block 50, upon which we have been working, they very handsomely 
returned to us £750 of the money which we had spent in exploring 
it. Had the blocks proved as rich in depth as they were on the sur- 
face we should have had a property on very good terms, and entirely 
for shares; but considering that the result of the development was 
80 unsatisfactory I think we have got out of the matter better than 
we could have expected. I need hardly tell you that it bas been a 
very anxious time for the members of your board, and has given 
them a great deal of trouble and anxiety, Now, a few words 
as to our new property. When in April we commenced to 
look elsewhere than on Hampton Plains we had a great number 
of properties offered us, Many of them were much too 
large for us; some of the sellers wanted all in cash, and generally 
wanted an answer the same afternoon. In such cases we had to let 
matters drop, as from the commencement we had determined upon 
two points—viz,, that the seller must take the bulk of the payment 
in shares; and next, that we must have ample time to obtain an in- 
dependent report before agreeing to purchase. We considered over 
20 properties, Two we got so far as having examined, but they 
were unsatisfactory. At last we succeeded, partly owing to the 
depression which had come over the market, in getting the two 
blocks which, after careful inspection, we have secured for you in 
the Karnalpi district of Western Australia, On October 28 we sent 
you a circular telling you what we had done, and enclosing the ex- 
perts’ report which we received, You will have noticed that the 
report of Messrs, Bainbridge, Seymour, and Co. is clear as to the ore 
being tich enough to pay well to work, whilst they say “some of it 
is very rich.” In the reports of the well-known Captain William 
Oats, he is equally confident as to the value of the mine. He men- 
tions that samples taken by Mr. Ingpen yielded from 4 ounces to 
37 ounces per Son, bat the latter, he says, “ I consider far above the 
averags obtainable by battery treatment.” If the reef will ran a 
good steady 2 ounces to the ton, it will pay us well, and anything 
over so much the better forus, As to the management out there, 
I am glad to say that we bave been able to arrange with Messrs, 
Bainbridge, Seymour, and Co. to act as our consulting engineers, 
This we consider as very satisfactory, and as almost 
equal to guaranteeing the success of the mine. The 
terms of purchase of the property were £3000 in cash and 
£30,500 in fally-paid shares. From this you will see that the 
vendor has a very large interest in the ultimate success of the com- 
pany. Messrs, Bainbridge, Seymour, and Co, have instructed their 
house in Australia to commence work at once and to open up and 
develop one of the blocks as rapidly as possible, I may tell you 
that we have decided, until the development work has got far 
enough ahead to give usa large supply of payable ore in sight, not 
to send out any extensive milling plant, The property, as we in- 
formed you in the circalar of October 28, has been transferred to 
this company, and I expect that by this time men are already at 
work upon it, but the time has been too short since we took 
possession for us to have any further detailsto give you to-day. As 
the reports arrive you shall be kept closely posted with them, and, 
I think, so far as it is ever possible to form an opinion on mining 
matters, that we have now gota very valuable property,and one 
which will repay us for all the trouble and expense we have incorrred, 
Now, a few words with regard to the accounts. There is nothing, 
practically, on the debit side that requires comment, On 
the credit side you have the cost of the old property 
taken over from the old company. The expenditare at 
Gold Hill ie rather heavier than usual, as we have 
had to repair boilers as well as the mill, and also some cottages, 
We have expended £30 for the survey of the farms, as we found 
there had been several encroachments, We have also contributed a 
small sum towards the expenses of Mr, Bloomer’s experiments in 
the treatment of our ore. The ext item, which is prospecting 
expenses in Western Australia, includes £350 originally paid for the 
option over the block on 50 acreson Block 50, It also includes the 
cost of sinking the various shafts and prospecting, and also experts’ 
fees for reporting on the property. The expenses in Kogland 
inclade the work of reconstruction, and are, therefore, heavier than 
they will be in fature. The transfer fees and interest are satisfac- 
tory. I think that is all I need call your attention to in the 
accounts, In moving the adoption of the report and accounts, I 
have to congratulate you upon having what we all believe will 
prove a very valuable property, and one acquired for you on bed 
rock terms. 

Mr. SAMURL GREEN ceconded the resolution. 

Mr. HUTTON enquired if it had been ascertained if there was any 
value in the damps on the old property in America. 

A SHAREHOLDER asked whether there was any possibility of get- 
ting mining plant without incurring the cost onl é delay of sending 
it out from this country. 











The Cu4IRMAN, in reply, said that the attention of the board 
was being directed to that matter. The tributers to whom he 
had referred got one-half of the gold won. The value of the dumps 
-in America was very considerable, and that was one reason why the 
board considered they should contribate to Mr. Bloomer’s expenses 
in the experiments he was making, because that gentleman thought 
he would be able to treat those refractory ores, and if so this would 
become a very valuable asset for a company. 

A SHAREHOLDER enquired as to the prospects of a call being 
made, 

The CulArrMAN replied that a farther call would have to be made, 
but the board would postpone it as longas possible. Representing, 
as he did, nearly 60,000 shares, he natarally wished that a cali 
should be put off as longas possible. The new property was entirely 
paid for, but this did not appear in the balance-sheet, because it 
was purchased after the end of Jane. 

The report and accounts were then put and unanimously 
adopted. 

On the motion of Mr. HuTTON, seconded by Mr. SutTTON, a vote 
of thanks was passed to the Chairman and directors, and the meeting 
ended, 





ALADDIN’S LAMP GOLD MINING LTD. 


The fourth annual general meeting of the shareholders of the Aladdin’s 
Lamp Gold Mining Company Limited was held on Wednesday at the 
Cannon Street Hotel, Admiral Frederick A. Maxse, R.N., the chair- 
man of the company, presiding. 

The Secretary (Mr. Alexander Hislop) read the notice convening the 
meeting. 

The CHAIRMAN apologised for the absence of Major-General Shaw 
Stewart, one of the directors, through ill-health, and then called upon 
the secretary to read a cablegram which had just been received from the 
mine superintendent. 

The SECRETARY said the cablegram was as follows: ‘* Good ore is still 
being found, and there are good prospects for some time to come. We 
have a rich shoot of ore going down in the Jackass vein, 700 ft. level. 
We expect to complete the alterations in our milling arrangements in 
about six weeks.” (Applause.) 

The CHAIRMAN: Gentlemen,—You have all had proper notice of 
the meeting, and have no doubt perused with interest the very full 
reports and the statement of accounts circulated with the notice. For 
the fourth time we are met to consider the position of the company. I 
think you will agree that it is a most satisfactory one. Last yeer at 
our annual meeting we declared a dividend which repaid in the shape 
of dividends, the final instalment of the whole £100,000 capital of our 
company, after a brief existence of three years. Our dividends this 
year amount to £40,000, We have therefore in four years paid 
£140,000 on a capital of £100,000. The amount we heve paid has 
been entirely earned out of the working of our mine. We have not 
sacrificed development to production. In fact, we have done more 
development during the past year than in previous years. Our 
machinery and implements are being improved, and when our new mill 
is erected I have no hesitation in saying we shall have one of the best 
equipped mines in Australia. Of course, I am aware that there are 
companies which have paid higher dividends than ours, but, with very 
few exceptions, they are not mining companies in the proper sense of 
the word. They are promotion companies, and though they are largely 
interested in mining, it is to successful promotion that they look for 
their profits; and as they play for very large stakes, they must conse- 
quently run larger risks. We, gentlemen, have not ventured on the 
sea of promotion, nor have we, at present, any intention of doing so. 
We are content to plod on and devote our energies to production. 
We have not yet tapped the greatest portion of the land we lease from 
the parent company. This is the first annual meeting following Mr. 
Warnford Lock’s generalship, and I think I ought to take the 
opportunity of expressing the full satisfaction of the board of directors 
with the work done by Mr. Lock, and of the care and attention given 
by him to the interests of the company. It is only due to Mr. Lock, 
with reference to the comparative tables of expenditure, that I should 
make the following remarks. In extracting ore, the cost has been 
increased by the splitting of some of the veins with hardening of the 
ground, while the lessened output (due to having only 10 stamps nearly 
all the year) exaggerates the apparent difference in cost per ton, In 
prospecting it will be observed that the cost per foot this year is only 
50s, 2d., against 60s, 7d. last year, or a saving of 10s. 5d. per foot, 
which reflects very great credit on the economical nature of the present 
management, You will probably have noticed that in the summary to 
Mr. Lock’s report he says that we must be prepared to provide for the 
exceptional development work. This is a note of warning of which 
your directors have not been slow to take heed. And you will see from 
what I say as to our financial position that we are in a position to deal 
with any requirements in the nature of extra developments that may 
arise. It is undoubtedly a wise thing to be prepared for anything of 
this kind, even though our resources may not be taxed. Last year one 
of our shareholders pointed out that from the reports a reduction 
in the returns was to be expected, but we have seen that this 
expectation was not realised, and it is very possible that we may 
not require any extra development during the coming year. We 
have had two good returns since that report was written, and in 
later letters Mr. Lock states: ** In the 500 feet north-west drive we met 
some excellent ore shortly after re-starting this drive, but, as it was 
entirely as free gold and no pyrites was seen, and the metal scattered 
rather than localised, we cannot yet claim to have uncovered a new 
vein. The drive will be continued a short distance yet, and then we 
shall return and investigate our find. The rise to connect with the 
north-west end of the south-east stope is up 6 feet. Here we have 
obtained some special ore, the intermediate vein coming right across 
our path, In the south-east stopes there is no change in north-west 
end, which remains very satisfactory. Little or no work has been done 
at the other hand of the stope, as we have plenty of milling-dirt on 
hand. On the 690 feet level the rise on the Jackass vein is now about 
half way up to the 500 feet level, and is giving us some good special 
ore, besides milling-dirt. On the 700 feet level we have driven north 
13% feet, and, as already reported, we have yet further work to do 
before we can hope to pick up the Jackass vein worked from the 
600 feet upwards.’” The last cable report from Mr. Lock which has 
been read to you to-day gives you an idea of the present position of the 
mine. Those of you who were present at the Wentworth meeting this 
morning will have heard that my colleague, Lord Kilmorey, is going out 
on a business tour to Australia very shortly, and will visit the Wentworth 
and Aladdin Company’s mines. I have no doubt that his visit will be 
of great benefit to both properties. As regards our financial position, 
after paying the dividend declared to-day, we have on hand a sum 


of £11,278. This will have been increased by the profit on the last 
two returns by the sum of about 47,000. Thus, our original working 
capital is still intact, and we have a surplus of nearly as much more in 


addition. We have, therefore, every prospect of a good year in 1897, 
and I join with you in hoping that our record will be maintained. 
(Applause). I now beg to move the following resolution: ‘‘ That the 
report and accounts be received and adopted ; that the payment of four 
interim dividends during the year, amounting in all to 6s. per share. 
he approved: and that a further dividend of 2s. per share (free of 
income-tax), be paid on 18th December.” 

The Right Hon, the Earl of Kitmorey, K.P., in seconding the 
resolution, said: As your Chairman has kindly alluded to me and my 
prospective journey to Australia, I may say I feel quite certain that 
during the lengthy period in which I shall be absent from this country 
there will be hardly anything that will give me greater pleasure than 
my visit to the Aladdin mine. The history of the mine will compare 
very favourably with that of any other mine we know, and when I 
arrive there I shall be proud to think that I am so intimately associated 
with it. 

The CHAIRMAN then invited questions, but none were put, which, 
he said, he regarded as highly gratifying, because it showed the share- 
holders were satisfied with what had been done. It would be im- 
possible for a mine to be ina much more satisfactory condition. At 
the same time, it was impossible to predict what would happen in the 
future. It was one of those mines with regard to which they could 
not foretell anything, but they had done well in the past, and hoped to 





do equally well in the future. The pros 
just as good as at this ttme last wy 1 eth they Present momen: 
A SHAREHOLDER: Have you any estimate of a Way 
“mr o 4 Teserves of Ot in 
he CHAIRMAN: We have a certai 
course, but we have never any large reserves in meant bags Of oe, « 
South African mine, where almost the exact pe » It 'S Rot like 4 
measured. It is not ba character of mine at all OULt Of ore Can by 
A SHAREHOLDER: The report you issu, . 
The CHAIRMAN: We have nothing to ia with eas down /1, 
The SHAREHOLDER: It is the most Pessimistic market, 
my life. Feport T ever say i 
Another SHAREHOLDER: I do not think this 
in saying the report sent the shares down LL 
The SECRETARY: The last speaker is qu 
reassuring telegram from Mr. Lock will 
(Hear, hear.) 
The motion was agreed to, and, on the proposit; 
seconded by the Earl of Kilmorey, uM. ia Of the Chai 
director, was re-elected. * Serty, the Tetirng 
Mr. H. G. DE CARTARET proposed the re-elect; 
Messrs. Hays, Akers & Hays, pe a vote of aoe PAA. _ 
Directors, Superintendent, Secretary, and Staff closed é © Chairman, 
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CRESCENT GOLD MINING COMPANY Limi) 


The second ordinary general meeting of the sha ; 
Crescent Gold Mining Company Limited was held PY in the 
Hotel, E.C., on Tuesday, Mr, Henry Weld-Blundel] (the at 
presiding. man) 

The Secretary (Mr. John Garland) read the notice conyen' 
meeting. Wening the 

The CHAIRMAN said: Gentlemen,—At the first ann = 
meeting of this company, which was held in July of last year, Ins 
out to you that the subscription list was not completed, and thet he. 
still remained about 2,000 shares to be allotted, Iam happy re 
however, that in the course of a few wecks after the meeting via,” 
tions came in for the total amount, and the allotment list was P- 
You will recollect that this little company was formed for the pu 
of developing and working several leases upon the Crescent Gren ad 
also some Orlando Leases, but I pointed out at the general mesg 
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that a very excellent property holding out great Prospects had 
offered to us in the immediate vicinity of those parts— namely, th 
Victory Lease. There seemed then to be every prospect of getting e, 
ceedingly good results from the working of this Property, and it wy 
offered to us ata reasonable price. I, therefore, obtained the Consent of the 
shareholders to purchase this lease, which was done immediately afer 
the meeting. We wired out to our representative in Victoria, and he 
made an excellent bargain with the vendors, and Succeeded in gett 
the property for about £2,000. As subsequent developments upon thy 
property seemed to be exceedingly good, we made another suai 
purchase of property on the same line called the Chance Lease, We 
took this on the understanding that if the Victory Lease tured oy 
valuable the next lease adjoining would be well worth our 

and we have accordingly secured that property. We are now ip 
possession of seven leases with an aggregate area of 200 acres, Thr 
out the whole of this a strong reef runs, some part of the ground showing 
very good prospects and most of it showing gold. As soon as we 
secured the Victory Lease we instructed our manager to proceed with 
the development of it with the utmost despatch. He H 
started a tunnel immediately above a branch of the Ovens River 
which runs through our property, and pushed that on to a point 
in the Victory Reef at about eighteen feet below the outc 
When we struck this reef it was found to be exceedingly 1 
and the first quantity of stone taken from it was sent down to the 
Harrietville Mill, which is situated six or eight miles down the river, 
This was in order to ascertain how a bulk sample of §0 or 60 tons of 
stone would work out. It turned out that 57 tons yielded an actul 
return of over 4 oz. tothe ton, Subsequent developments showed that 
we had a vein extending about 160 ft. upon the Victory Reef, showing 
a particularly good yield averaging from 4 oz. to over 2}o2 Unie 
these circumstances our mine manager, I think, wisely advised that we 
should adopt a different course to the one we sketched out to bin, 
That suggestion was that we should use Harietville stamps and nil, 
and that we should make terms with them for the purpose of crushing 
our stone until we were in a position to crush in a mill of our om, 
Since then we have found that the stone is right in the centre of ow 
property, and we came to the conclusion that it would be more advis 
able to erect a plant of our own on our property ; and for that parpose 
we have constructed a tramway along the ridge of hills and through s 
dense forest to connect it with the Harrietville Mill. Accordingly on 
the recommendation of our mine manager we resolved to have that 
and we have purchased and fully equipped a small plant of our own, 
Instructions were sent out, and our manager ordered 10-head of stamps 
We constructed a dam some distance rf the Ovens River, and connect 
that by flumes toa point above our mi 1, and we were bey ar 
to utilise water power to a pressure of 150 feet to drive be berm 
which gave us about 40-h.p., sufficient to drive our 10-h ‘ ben 
efficiently. The tramways were then connected bry cere 
and the'shafts of our various leases. By the early part o pri A 
in a position to start our mill, and I think we may py Apr r 
our mine manager for having expeditiously carried eet a ail 
the work. In the course of three months he had not " . 

and supplied it with water, but connected it with jae bares 
April 13 we started crushing, and a good deal if Senos 
crushed was exceedingly rich, but it was mixed vie et teal 
of mullochy. The consequence was that it was not o! oh is beng at 
still, it contained gold, and was sufficiently rich to just he eel 
tothe mill. The yield was disappointing to * phe t sted 
} ounce to the ton, but I must admit that we were stl Bae oo *f sont 
to find that as we extended upwards through this big “ftable 90 [Of 
became poorer and poorer. However, it was _" pushing o@ 
as stone was obtained from the reef. Whilst Pa ing fom 
with the development on the Victory, am tect P The Crest 
Victory Reef, we, of course, were not — ng in from 2 
Reef. This mine was attacked by a oe ont a lt 
cutting in the hill, and by the time that we re wter Herel i te 
portion of the stone that was present above t ; win the crest 
Victory Reef we had sufficiently developed the <= passing thst oa 
Lease to enable us then to continue working that ber Lear o woke! 
to keep our mill occupied. The result has pee | 13 up to the preset 
our mill steadily without intermission from a. Ae. t that 
time, and are still crushing. We knew from the r it was antici! 
the stone of the present reef was of low grade, te mine, 2 
and calculated by Mr. Gifford, who first reporte' to ie. 

Mr. Davey, that it would run 7 dwt. or 8 dwt. me went 30 
the reef extended very considerably in width os to be about 9 
was found that this reef, which was at first calcu . . gence 
wide, had gold extending over a larger surface, armed profitable It 
was it became poorer and poorer, but it still a ors 
was a doubtless a surprise and a shock in some “7 return #8 
that these crushings should have yielded so wet} fearing 
like 2 dwt. 3 grain to the ton, and we we r vofit. 1 
crushing would have yielded more loss than P ‘a report [roe 


to say that it is not so, We have a able to cas 
our mine manager which shows that = 7 det fs 
mine, and mill at probably as low a cos are 


there 

any portion of the Australian colony. | In the 1 
few mines that can do this for 2 dwt. oT have cleaned up " df 
from Mr. Davey dated October 16, he says: 18 dwt of an ave oe 
after crushing 548 tons for a return of 66 o7. mely 10% bat it iat 
bout 2 dwt. 2 gr. per ton. This return is extre TS Oe 
about 2 gr. pe : sncioding ile 
a profit on the actual working expenses, 19 


that we AP | 
that looks exceedingly promising for us, and showauantity— 
we can get stone from these reefs in considera’ shall 


bese 
we We 
have very little doubt—even at 2 dwt. to the ong time cme os 
keep the mill going in profitable stone for @ te do oti 
have an abundance of water, which enables us certaia bet 
minimum cost. I think although there may be Ma» Davey 

not come up to the expectations held out to us 
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= despo' . We had certainly a good deal of stone 
igo need for any 2 O% “a oon and this has sunk to a low awe) 
at first, se hand, we have fine bodies of stone, and it is report 

on a good many pennyweights to the ton, and we have 
jp sthat we have the development of the ae below the pore 
only really bet ted that the land will be less disturbed, and where 
where it is ante? eae will be more evenly distributed, and whats 

fe reason to believe that it could — carri 
fe A telegram was received from our mine manager 
on November 27 ee which is as follows: ‘* Crescent crushing 600 tons, 

d 


on There e ry 
jing 104 Oe onti reef which was believed at the beginning 
Wat os one much as 7 dwt. or 8 dwt, to the ton 
of Oe en proved more below, so that we have every reason to 
has evidently will work satisfactorily.” With regard to the accounts, 
jene that that the expenses are spread over a period of fourteen 
itwill be the ield of gold only over two months. During that two 
months a bod valved rom sales of gold £3,131, The working ex- 
months ne 4 mine account and the general expenditure at the mines 
penses 0 + reached a total of £6,444 for the period of fourteen 
in Lomo cod many of these expenses were incidental to the 
a ae operations, and will not appear in the accounts again. 
nee move the adoption of the report and accounts, 
i< ee RETALLACK seconded the motion, which, after a short 
1 F. 


. ied mem. con. P 
discussion, Was re Messrs. F. Retallack and A. Romilly, were 


The retiring di also were the auditors, Messrs. J. and A. W. Sully, | ie not so pleasant as it often has been. 


* net teak to the Chairman and Directors concluded the 
and 4 


meeting: 
ARU CREEK GOLD MINING 
_ COMPANY, LIMITED. 


ting of the Tararu Creek Gold Mining Com- 

The ananal gener td on Tureday at Winchester House, Old Broad 
sa Henry Wilson (the Chairman of the Company) presiding. 
+ GECRETARY (Mr. W. J. Lavington) read the notice calling the 


meeting. ; ion I have to pro is, ** That 
N!: The first resolution 0 propose Is, 
Bw seie tstement of accounts as duly audited ve not — 
“i.” Before, however, formally putting that resolution to the 
‘ag there are a few items in the balance-sheet which it is neces- 
— ds the practical aspect of the question— 
to refer to. As regards prac fl thi tte 
that is, mining—it will be more satisfactory if ore a ~~ er 
be dealt with by our Consulting Engineer, Captain Argall. ou 
. pserve that the balance-sheet is for a period of 14 months. 
we nditure in connexion with all necessary works | in New 
thy been very considerable during the first year's existence of 
he company. It must always be so. The wages on the Dunedin 
oad a jally have amounted to £2,275. That is one of the largest 
Sein of ihe company, and we were anxious to push it on as rapidly 
slble, knowing there was abundance of rich ore to be had there. 
The item of sundry labour—surface, a a at £ » U. is we 
i he battery cost—that is the cost of the wages 
ag watiig’ the battery — amounts to £423. The 
oe and machinery stand at £513. That has reference to 
f and various other matters necessary for the purpose of 
pon Ba the ore from various points to the mill site. The 
materials — timber, explosives, stores, &c, —stand at £1,531. That 
is a large item, but it was absolutely unavoidable. , As regards 
expenditure in London, o—~ is a re of £601, = Le 

i . That is at the rate of £500 a year divic mongs 
a at gee item of secretary, offices, and rent paid and accrued is 
£343; that includes all the necessary assistance which may be required 
from time to time. The legal expenses have been only £29 178.— 
rather a small amount. a —— ages of 4 ——- 
has been in connexion with works actually one with a view to 

roperty as rapidly as possible. Turning to the debtor 
ae iets ‘one sheet von oil 106 that calculating the 2s. yet uncalled 
on each share, we still have the very handsome amount of upwards of 
£22,000 of reserve as working capital. I think that long before that is 
spent we will be in a position to show something definite to you as 
regards that which we all desire—viz., a dividend. (Applause.) There 
are indications that it will not be very long before that, inasmuch as 
the mine is now all but, if not ap op — - > Seyeaee: 

irman concluded by moving the adoption of the report, 

Srtuanae Fesen levels the resolution, which was put and 
cartied unanimously. 

The errant then read the latest telegram,fwhich was as follows : 
“Conditions and prospects of the wm 4 are most encouraging. 
Norfolk—the width of the lode is 2% ft. e are getting a little gold 
from the stopes. > ee A. Me . ——_ 4 <p! good, 
The width of the reef is 17 ft. ork is being pus ahead to con- 
nect these workings with the workings in the Teter art of the mine. 
Battery Level—the reef has changed its bearings. ere is a change 
for the better in the reef. Erection of tanks nearly completed, Shall 
Clean up in the battery this week.” 

On the motion of the hes ee seconded oak _ Alten, the 
Auditors, Messrs. Trenow and Heisch, were re-appointed. 

Capt. W. H. ARGALL said that the Tararu Property had an srea of 
about 150 acres, standing among mines which in the past had returned 
dies Sout of gold, and in close proximity os the old > pag 

claims acquired by this company were three in number — the 
Norfolk, the City of Dunedin, and the Sunbeam Excelsior—all situated 
in a class of country which was invariably auriferous. In the Norfolk 
chim they had to contend with more sulphides, but in the City of 
Dunedin the ore was very suitable for the cyanide treatment. The 
aga Bp taken over by him on — of Mga on Sept. 1, 
1895, and they had now a good battery of 40 heads. The development 
Work was po Meearde with ‘great ‘vigour. In the Norfolk section the 
Width of the ore ranged from 1 ft. to 8 ft., and from the stopes they had 
aclass of ore which would go over £30 to the ton. At present they 
could not extract one-fifth of that, but in the future he believed they 
Would get out 85 or 90 per cent. (Applause.) The ore, as a rule, 
was of much lower grade, and he would not say that it would 
give over £3 or £4 to the ton, which would pay them hand- 
Dal: * the —e alone hp Rg Pe — In the 
in, the reef throughout wou ive from £2 10s. to 3 per ton. 

For some time they Sed Goon pte wel 4 very long tunnel oS A mah on 
2 level with the battery. At present they were in 1,400 feet, and the 
tunnel, which contained a double line of rails, was about the best tunnel 
A ever seen. This was driven with the object of connexion with 

the City of Dunedin and the Norfolk, and they would be able to 
truck right from the level into the battery. (Applause.) The cost 
Would thus be brought down to something under Is. a ton. There were 








FRONTINO AND BOLIV\A (SOUTH AMERICAN) GOLD 
MINING COMPANY, LIMITED. 


The annual meeting of the shareholders in the Frontino and 
Bolivia (South American) Gold Mining Company (Limited) was 
held on Wednesday, at Winchester House, ©.0., Mr. RICHARD 
DONAGAN (Chairman of the company) presiding. 

The Secrerary (Mr. J. Jameson Truran) read the notice con- 





was a great improvement in Victory. 1| vening the meeting, 


The CHAIRMAN said; Ladies and Gentlemen—I beg to move 
“‘ That the directors’ report, now presented, be received and adopted, 
and that the accounts of the company to Jane 30, 1896, having 
been examined and audited, be now passed-and allowed.” In the 
accounts now before you there is a decrease in the retarns of 
£8646 19s.—viz., £38,124 for the half-year, as against £46,771 in 
the previous half-year, and a decrease of £4365 1s, 3d. in the profit 
—viz., £1215 2a. 104, for the half-year, as against £5580 43, 1d. in 
the previous half-year, which latter was in itself a considerable 
drop from the half-year which preceded it. There is an old proverb, 
“* Comparisons are odious,” and which they certainly are when the 
latest figures areall on the down grade, but I have always been in 
the habit of making such comparisons, and have often done so with 
an appropriate flourish of trampets when the figures have been in an 
upward direction. So I have not shirked the daty when its performance 
Bat we all know the cause 
of it, and I have, therefore, the courage to ask you to let by- 
gones be bygones, and to tarn with smiling faces from the past 
half-year to the consideration of the carrent one, bristling as it 
does with good results achieved, and so redolent of hope, It is 
said that “ Hope tells a flattering tale,” but it does not seem likely 
to do so in the present instance; and after we have been through 
our badget of news, we shall, { think, be ready to say with Thomas 
Campbell, the Bard of Hope, that our mine manager “unlocks a 
generous store at thycommand,.” A paragraph at page 4 of the 
report states that the estimated retarns for the first four months of 
the carrent half-year were £36,427, and the profit for that period 
was estimated at £13,803. It will be observed that these amounts 
are spoken of as estimated. Bat I am anxious to assure you 
that these estimates are very close to the actual estimate resalts, 
and when they vary, are mostly rather under the mark than 
over. For instance, in the circular for Augast the telegram 
giving resalts for September appeared, and announced the profit for 
September a+ £5110, Batin the circular for September, when the 
figures were given the profit came out at £5134, becausethe gold came 
out ona further valuation at £18 more, and the cost at £6 less. 
This was not all, for when the gold wis actually realised in 
London a few days ago it fetched upwards of £100 more than the 
valoation. The telegrams we receive are coded for brevity, and it 
may amuse you to hear that the code word which conveyed to us 
the information of the above estimate, profit of £5110 was the ex- 
ceedingly suitable one, “ Sugarcandy.” Since the report was printed 
we have received a telegram relating to November, Adapted by the 
addition to cost of the estimated London expenses the figures ran: 
Gold and sulpharets £12,000, cost £6550, profit £5450. Thisis a 
record so far as the amount of produce is concerned. It has never 
before amounted to £12,000 in any one month, Some shareholders 
will doubtless recollect that in January, 1891, some old disused 
copper amalgamating plates were scraped of their gold surface and 
melted down into copper bullion, which sold in London for £4321, 
bat even then the total produce for that month amounted to 
£11,732 — being £268 less than what we have now attained 
to, withoat any old plates to scrape and melt down. On that 
occasion in 1891 the profit of the month was more, because the accu- 
melation on the plates, through some years of use, threw a lot of 
gold into the month’s produce, without any mining cost in respect of 
it; but it was altogether an exceptional matter. I shoald add 
that the telegram about November goes on to say,“ mines not 
looking so well.” We need not, I think, be mach disconcerted about 
that, In mines changes will occur, and a return of £12,000 ina 
month indicates a high level of productiveness, which no reasonable 
person could expect to be unvaryingly maintained, Besides, it 
should be recollected Mr. Penberthy, in telegraphing Aagast results, 
addedj* mines looking better,” and with October results, ‘‘ mines are 
looking well.” So the worde now sent may mean nothing more 
than that some of the different points were not so extremely favour- 
able as before, and I think we may wait with'tolerable complacency 
for the arrival of the telegram referring to the sixth month of the 
half-year. With regard to the mines, the most important thing we 
have to refer to is the wonderful improvement which has lately 
occarred in the Silenoio Mine, This was first mentioned by Mr, 
Penberthy under date Jaly 23, about five weeks after his arrieal at 
the miner, when he gave some assays from the different pointe, 
remarking thereon, “which I venture to say go to show 
that we have a brilliant future before us.” Under date 
Augast 10, he wrote in a most hopefal strain, saying 
that the mine was looking well, and the varions points 
progressing favourably, and this was accompanied by the 
mine agent’s tabular report for July with satisfactory 
rr among them being No, 5 level south, 15 tons to the fathom 
of 6 ounces mineral, with the remark, “an exceedingly rich vein 
of groand has been cat into here.” Under date September 10 
Mr. Penberthy wrote that the mine was looking well, bat not as 
brilliantly so as it had been. Nevertheless, the mine agent’s report 
for August, which, therefore, referred to about a fortnight or so 
before Mr. Penberthy wrote, reported No, 5 south as being 20 tons 
to the fathom, of 12 ounces mineral, with the remark, “ continues 
in a rich and well-defined lode.” Under date Ostober 3 Mr. 
Penberthy wrote that the mine was not looking so well, and that 
No, 5 south bad failed considerably. This was a great disappoint- 
ment to us, but it was only a temporary one, for nine days after the 
receipt of that letter another arrived, dated October 24, in which 
Mr. Penberthy says: “I am pleased to inform you that Silencio is 
again looking wonderfully well. In fact, 1 have never seen the 
No. 5 south so rich as it ig to-day, which means that we are 
opening stoping ground.” And he adds: “You may consider 
the fature of this part of your property to be assured for some 
time.” I have confined myself to the best point, for if I were 
to take up the others I could ran on for an hour or more, so 
I will only say, when you get home, refer to your circulars 
for July, August, and September, and you will see that the July 
mine report gave seven poiots, that they added up 63 tons to 7 
fathoms, and added up 93 ounces; while the Aogust mine report 
gave 10 pointe, that this added up to 111 tons to 10 fathoms, and 
added up 264 ounces, and the September mine report gave 10 





_backs in some places and they would not require pumping 
machinery there for fifty years. When he took over the property he was 
uertain whether the ore would be amenable to the cyanide process. 


experiments were made which turned out satisfactorily, and on} 


‘xperimental plant was put up equal to a treatment of about 
tons a week. It was now found that they must have a 
t plant which would enable them to treat over 100 tons | 
& week, so that he felt certain in the near future that the 
mine would be a good gold producer and a payable one. They 
Were nearly paying their costs at the present moment, which was a very 
Matisfactory thing. There had been great trouble with regard to the | 
be ut a$ soon as the connections were made in the different 
oat ings there would be no more drawbacks of that nature. The 
wih eens remarks referred to the battery level, and he dealt 
the treatment of the ore. Mr, Pond was a man who thoroughly 
; the cyanide treatment. He was an analyst and assayer of | 
parry and Mr. Pond, with himself, had given much time and | 
eration to the treatment of the ore. He felt certain that it would 

very long before the mine would pay a dividend. (Applause.) 
Mr Pa RAIEMAN proposed a vote of thanks to Captain Argall and to 
» Fond, the acting-manager, which was duly seconded, and cordially | 





Tecei 
On the motion of Mr. ALTEN, a vote of thanks was passed to the 
Chairman and Directors, and the meeting separated, 





points, which added up 88 tons to the 10 fathoms, and added up 21 
ounces, From this you will not fail to see that althoagh the mine 
was not so brilliantly rich in September as it was in Augast, yet the 
yield per ton in September added up more than double what it did 
in Jaly. You will observe that I say added up and not averaged, 


| because to strike an average I should have to go into the quantities 


of each kind produced—a calculation I should not like to enter 
upon. Of course, an average would come out very much lower than 
addition does, As to Salada, Mr. Penberthy, under date Joly 10, 
expressed himself as much pleased at this important mine, with its 
enormous reserves, and under date August 10, be reported upon 
the different points in the mine, but without giving any marked 
prominence to any particular point, and again on Septem- 
ber 10, giving some very satisfactory assays of ore from the 
various points, and remarking an improvement in some 
ef them, It is evident that there is an abondar of 
ore in this mine, and that a good deal has been done 
to get it all into ship-shape, and to improve the ventilation. Since 
Mr. Penberthy has been there the chief difficulty has been the 
scarcity of water, so that all the batteries of the mill could not be 
worked and the sinking of the shaft could not be proceeded with. 
Certain steps have been taken to minimise this difficulty, and the 
advices of October 3 stated that the sinking of the shaft had been 
resumed. If you will refer to the circulars you will find that in 


July Salada bad seven points adding up 62 tons to 7 fathoms, and | 





adding up 10 ounces 13 dwts. 16 grains, and in September seven 
pointe, adding up 57 tons, and 8 ounces 9 dwts. 11 grains, showing 
that the tons and yield had been nearly maintained, but not quite, 
As to Cordoba, there is nothing very particular to report jast now, 
because returns are suspended until certain works are carried out to 
facilitate operations upon ore rendered accessible by the driving of 
No. 8 crosscat, Ventilation bas to be secured before the mining work 
can proceedin earnest. On Augast 19, Mr, Penberthy wrote a letter 
referring to this mine, and concladed by saying ;—“ There isnot the 
least doubt bat you have a valuable property here, and an ore body 
standing between No. 8 and No, 7 that in due time will give 
valoable assistance in sustaining the monthly production.” Oa 
September 2 he wrote that he was aboot to commence 
the erection of the 16head Californian mill, adding that 
he would do so because “the Tigrito and Cordoba Mines were 
destined to give large quanties of ore.” As to Tigrito, I think that 
things are decidedly looking up. Many shareholders may resollect 
that some years ago, the mine having got down to water level, we 
drove a deep crosscat from the Hamedai Valley, and when th» 
required depth was reached levels were driven east and west, The 
level going west in dae time intersected the lode, showing that tha 
lade went down at all events to that depth, and the operations have 
been fairly successfal, bat the level east hung fire for a long time, 
and produced very little, and that little was low gradeore, In July 
last Mr. Penberthy reported that in the east level a large quantity 
of water had escayed, and that, at the same time, the ground pre- 
sented a more favourable appearance, and in September Mr, Pen- 
berthy reported:—‘‘ The level east has greatly improved; it is 
13 inches wide, enclosed by well-defined walls, and gives 
an assay value of 24 ounces per ton,” thus already justifying 
Mr. Penberthy’s remark mentioned just now that Tigrito was 
one of the mines destined t» give large quantities of ore, 
and that independently of what may be looked for by an 
extension some day of the crosscut itself to the north, 
Regarding Marmajonand Marmajito, in these mines the operations 
are going on very nicely, and at times the mineral obtained is very 
rich. It will be recollected that a deep crosscut was commenced 
some time ago intended t» intersect the lode at a great depth; bat 
Mr. Penberthy, on his arrival, in the exercise of his discretion, 
determined to suspend this hea7y work, at least until he hai made 
some surface investigations, The matter wa: fally explained in 
Mr. Penberthy’s letter of Jaly 10, pablished in the circular for the 
month of Jane. Icannot conclade my rapid resume of the mines 
and their prospects without quo'ing from Mr. Penberthy’s earliest 
letters, In tae first pige of the first letter which he wrote from 
Salada to the directors, dated June 25, he said;—“I have seen 
enough to convince me that as far as the prodaction of gold 
goes the property is in its infancy,” and in an accompanying 
letter he says;—‘* You have a most valuable property, 
which is bound to be worked at a profit when you 
and I have joined the great majority.” As to the salpbarets, it 
will be observed thatthey are coming forward more expeditiously, 
and it is, in fact, clear that Mr. Penberthy is promoting this by 
making arrangements for the comfort and efficiency of the com- 
pany’s mules, and secaring the help of some carrying contractors. 
The intended farnaces have been delayed partly from Mr, Penberthy 
being so engaged with other work and partly throagh the time 
required for the manufacture of the best bricks obtainable in that 
situation, but there can be no doubt that with improved transport 
and, before long, the reduced balk of the materiale, the large acca- 
malation may, in time, be materially lessened and got over for reali- 
sation. You are, of course, aware one of the difficulties that this 
company has to contend with is a deficiency of available power, 
especially daring the dry seasons, and to remedy this as far as 
may be, we have at present several irons in the fire, of which, 
perhaps, the most important are the questions of electrical power 
and steam. As to the former, we are aboat engaging a1 
electrician to pot and keep our existing lights in , good order, and 
at the same time to go over the property and its neighbouring lands 
to ascertain whether electrical machinery can be effectively brought 
into ase, and what it would probably cost to doit. Mr. Penberthy 
has written very fally on this sabject of power, and he mentions 
what is undoubtedly trae, that all the streams, thoagh very active 
when the rains are falling, very soon subside materially when dry 
weather comes, and thas, at the very time when our ordiaary water 
supply becomes diminished, and som: auxiliary power is most 
wanted, an electrical sapply would diminish also, and so far as 
his short experience enabled him to jadge, he saw no reason 
why we shoald not have a 40 horse power steam engine to use 
daring the dry season. We have written to him pointing oat the 
objections which his predecessors have raised to the use of steam, 
and as there are two modern steam hoists in use, and one of our 
old emall engines has lately been set to work agaio, he will be able 
to jadge whether any of these old abjections apply to the modern 
type of boiler for wood fael, and no doubt we shall soon have his 
answer to these remarks. Possibly the resalt may be that we shall 
have a light electrical plant suitable for the limited water sapply, 
and a 40 horse power engine for use at those times of the year 
when the water supply is redaced, Then we shall hear no more of 
water accamulating in the bottoms of our shafts, nor of some of the 
batteries of our mills being thrown oat of ase, not for deficiency of 
ore, but only through lack of power. With regard to this company’s 
interest in the Antioquia Company, there mast now be many share- 
holders in this company who do not understand the matter, and, 
therefore, I will endeavour, as briefly as Toan, to explain it. When 
this company was originally started in 1864 it was estiblished to work 
more vigorously the Frontino Mine, situated hot far from the City 
of Antioquia, and the Bolivia and other mines situate! near the 
Town of Remedios, both in the State of Antioqaia —at that time 
called a province—and in Colombia, at that time called New 
Granada, For 10 years this company worked both properties, bat ths 
distance between them made it very inconvenient. Ina paper 
written by Mr, Frank Owen, and read before the Castitation of 
Mining about a year ego, the writer says that the Frontino Mine is 
sitaated about 200 miles south-west of Remedios. Mr, R. B. 
White put the distance about the same, [ think, and he said it was 
eight days’ male ride from the one set of mines to the o:her. Chiefly 
from this cause, but partly t» secure some C1 pital for the Frontino 
Mine, and partly, I am constrained to aid, to get rid of an uncom. 
fortable incubas of some £10,0)0 or so of debentures then existing 
on the Frontino and Bolivia Company, the Antioqaia Company was 
formed in 1874, and bought the Frontino Mine for about £22,000— 
viz., £10,000 in shares, £10,000 or so by undertaking to discharge 
the debentures, and nearly £2000 by undertaking to discharge half 
of acertain debt then exist'ng. Frontino and B livia, therefore, 
made what seemed at the time a very good bargain, and the 
Antioquia Company began _ business with a considerable 
millstone roand its neck. However, Frontino and Bolivia 
was not out of the wood, for such debentures as 
Antioquia did not deal witb, Frontino and Bolivia had to take 
up, such debdts as Antioquia could not pay F ontino and Bolivia 
had to discharge; and lastly, Frontino and Bolivia had to provide 
some money to keep things plea ant. Hence Frontino and Bolivia, ia 
addition to its 10,000 ordinary shares through parchase money, 
eventually became the possessor of 5928 preference shares, and which 
the company now holds. The Antioquis Company has now been 
working the Frontino Mine in a restricted way for upwarde of 22 
years, The company drove a long adit through hard rock, but it 
took so long to drive that the ground it would have anwatered had 
been pretty well riddled by scratchings from above when the adit 
got to the lode. and, to cat a long story short, it is necessary to go 
deeper below adit, for which drainage appliances are wanted. This 
apparatas, we are informed, is all bat finished, bat is in danger 
of being suspended for want of funds; and as the majority 
of the shareholders in the Antioquia Company (many of whom 
are execatore, and many are legatees of deceased holders, 
who only retain the shares because there is no market 
for them), form bat a slender reed to rely upon, the 


i i hat its 

i is whether this company will help again, sering t 
 omeery in the Antioquia Company is so large. We think a 
loan of about £1000 or so would seffice, and it would be 
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spread over several months as wanted for the completion of the 
work,aod ve shall be glad to hear the opinion of this meeting on 
the sabject.. And now, with your permission, I will make a sugges- 
tion, not only to the shareholders now personally present, but also 
to those who may read the printed report of this meeting. There 
are 600 of the 10 per cent. £1 preference shares in the Antioquia 
Company not yet issued, and I would suggest that some of the 
shareholders in this company should take them—or some of them— 
up. A few sharestaken by a fair proportion of our shareholders 
would mount up. It would be a bit of a sacrifice to do so, because 
soch preference shares must be taken at par to comply with 
the law and to provide the money, and they are not saleable at 
that price, if, indeed, they are at present saleable at all, Bat it 
would be a sacrifice for the benefit of this company, which is so 
largely interested in Antioquia, and, therefore, indirectly a benefit 
to the subscribers as shareholders in Frontino and Bolivia. Any 
persons willing to fallin with this suggestion might write to Mr, 
Truran or to me on the subject. I can only say I will subscribe, 
too, and for every 100 shares taken by others I will personally take 
10 shares. I should add that the Frontino Mine has yielded to 
the Antioquia Company go!d to the amount of £81,000, and there 
is every reason to believe that there is plenty more to be got 
out of it if we could only sink lower below adit by draining 
by mesns of the ample water power available on that property. 
We now come to the subject of the dividend. In October last we 
declared an interim dividend of 94., and now we propose that you 
should pass a resolution declaring a farther dividend of 1s. 3d., 
which will make together 23, for the half-year, and 2:,ona £1 share 
for six months is at the rate of 20 percent. perannum. This 
shows the desirability and importance of never yielding to the 
temptation of dividing up profits too closely, If we had 
listened to the voices of certain charmers, who, when we had to 
pass over March Jast without an interim dividend, charmed un- 
wisely, and suggested that we might resort to the reserve fund to 
provide one, we could not with a profit of only £1215 have had any 
dividend at all to-day, bat as it is, seeing we have not anticipated 
anything, the recent cash remittances are free for distribution ; 
and seeing that telegrams come over much quicker than the gold 
does, and that, therefore, we know we have at the present 
moment some tidy remittances on their way, the next interim 
dividend is already assured, which, without saying anything 
about the possible amount of it, is comforting and satis- 
factory. We propose to make the dividend to be de- 
clared to-day payable the day after to-morrow, the 18th. 
The money for it is safe at the bankers, and, as a matter 
of fact, the dividend warrants are all ready to be posted to- 
morrow. Mention of the dividend naturally leads to the reserve 
fund. When we paid the Jane dividend early in July, we put 
nothing to the reserve fund, because there had been no interim 
dividend. Now we have had an interim, and are going to havea 
final, so we pat £600 to reserve, which is the usval amount, as 
reduced since thefand exceeded £10,000, We hope that this meets 
with the approbation of tke shareholders, I will now ask the Hon. 
C. F. Drammond to second the resolation I have moved, and then 
we shall be glad to hear the remarks of shareholders, together with 
an expression of opinion as to what should be done with regard to 
further help to the Antioquia Company. 

The Hon, F. C. DRUMMOND seconded the resolation. 

Mr. LEA SMITH considered that the Chairman’s address was of a 
very gratifying character. It wasa most splendii report, and he 
only felt sorry that there were not more shareholders present to 
listen to what Mr, Donagan had got to say with regard to the 
Antioquia Company, He thought the shareholders would do well 
to leave the matter in the hands of the directors to do what thev 
thought best. He believed it would be a good thing to buy over 
the company altogether. 

Sir GzorGe Harris said he was convinced that tha Antioquia 
Mine, or rather, the Frontino Mine, was a very good property, and 
if it was in South Africa there would not be the least difficalty in 
raising the necessary working capital to develop it. At any rate, 
he thought it would be most mortifying to the shareholders if the 
mioe was given up, and afterwards some native company took 
it op and realised very large profits from their operations, He 
was, therefore, quite sure that the directors were right in advising 
the shareholders to allow them t> spend a little money in order to 
get the mine clear of water, so that they might see what their 
position was, For his own part, he would be quite willing to take 
up his portion of the shares, and so would the other directors, 

Mr, ALFRED ROTHWELL asked why the company should not 
itself take ap £1000 in shares in the Antioqnia Company. If that 
were sufficient to prove that the lode was in the mine he did not 
anticipate any difficulty in raising a working capital of from 
£15,000 to £20,000. In regard to their own property, he believed 
the one thing necessary in order to make the shares appreciated 
was the provision of permanent power to work the mines. It 
was very gratifying to know that eight outof their nine mines 
were looking well, while in regard to the other, the Cordoba, the 
manager seemed to have such faith in it that he proposed putting 
ap @ 16 head Californian mil! there. It was athing almost an 
peralielec in mining that they should have such a lodeas the Silencio. 
They knew that the Salada lode and the Silencio lode were the 
same, aod they had now reached the richest point in the history 
of the company. He, therefore, wished to congratulate the 
directors and manager on the year’s work and the shareholders on 
the enceess of that work, He believed they had entered upon acareer 
of prosperity that bad only been attained by the steady work that 
had been done. 

Mr, STEVENS said he believed the shareholders would mach 
prefer to leave the question of providing farther fands for the 
Antioquia Company in the hands of the directors. From what he 
could gather he believed the Frontino Mine had been carried on 
in a very half-hearted manner. They believed in the gentlemen 
who directed their mines and also in the hands that worked them— 
they possessed both energy and knowledge—and, therefore, he con- 
sidered that it would be to the best interests of that company that 
arrangements should be made with the Antioquia shareholders to 
boy them ap. _ As to taking up the £600 of Ten per Cent. Prefer- 
ence shares, he bad no doubt that if the matter was discassed every 
one of the shareholders would agree to take up their proportion. 
Under the circamstances, he would suggest that the directors should 
try and bring the two companies together again. 

A SHAREHOLDER suggested that Mr. Penberthy should be asked 
to visit the Antioquia Mine and report on it. 

Another SHAREHOLDER thought the loan of £1000 should be made 
as a mortgage. 

The CHAIRMAN, in replying to the discussion, said it was not in- 
tended that the company should itself take up any more of the Antio 
quia preference shares, What they suggested was that the Froutino 
shareholders should take some of them up, and so increase the 
£1000 which it was proposed should be lent to the Antioquia Com 
pany. As to buying ap the Antioquia Company when they had the 
property before, they had to get rid of it. as it was necessary to have a 
separatemanagement. He thought thatin view of the number of 
old shareholders there were in the company, it would be better not 
to oust them out, but rather let them share in the profits if they 
gained any by the help that they proposed torender. What they 
required that day was to receive the authority of the shareholders 
t arnounce a loan of £1009, and the result of this would be either 
that they found that they had got a good property, or else that the 
lode they expected to find by draining the mine was nothing more 
than a rock. 

Mr. LEA SMITH suggested that the shareholders should authorise 

loan of more than £1000. 

The CHAIRMAN saii then perhaps the{shareholders woald give 
them authority to lend not more than £2000. As to the manager 
going over to Frontino, Mr. Penber hy was at present very busy, and 
he did not think any good would be derivei from such a visit just 
now, as the bottom of the mine was onder water. 

The resolation was then put and carried unanimously, 

The CHAIRMAN nest moved the re-election of the Hon. C. T. 
Drommond 4s a director of the company. 

Sir Geo, HARRIS seconded the motion, and it was agreed to, 


on ROTHWELL moved tiie re-election of the auditor, Mr, J. H. 
illy. 

Mr. LYALL seconded the resolation, and it was carried. 

The CHAIRMAN next proposed the declaration of a dividen’ of 
1s. 3d. per share, payable on December 18, making, with the interim 
— of 9d, paid in October, a total dividend for the half-year 
of 2s, 

Mr. C. F, Lowe seconded the resolution, and it was carried. 

Mr. LEA SMITH formally moved that the directors be empowered 
to advance to the Antioquia Company a sum not exceeding £2000. 

Mr. ROTHWELL seconded the motion, and it was agreed to. 

Mr. LEA SMITH moved, and Dr. CARPENTER seconded, a special 
vote of thanks to Mr, Penberthy and his staff for the great interest 
they had taken in the work, 

The vote was heartily accorded. 

A vote of thanks to the Chairman and directors concluded the 
meeting. 





CAPE COPPER COMPANY, LIMITED; 


The ninth ordinary general meeting of the shareholders in 
the Cape Copper Company (Limited) was held on Wednesday, 
at the Cannon-street Hotel, Mr. Epmunp A. Pontirex (the 
Chairman of the company) presiding. 

The Secretary (Mr. J. C. Leaver) read the notice convening 
the meeting. 

The CuatrMaN said : Gentlemen—It is always a great pleasure 
to the Cape Copper directors to meet their shareholders, but 
especially so when, as in the present instance, they have a very 
good statement of accounts to lay before them. The net profit 
in the last year amounts to the considerable sum of £131,252, 
as compared with £125,421 in the previous year, an increase for 
the past year of £5831. The comparison of the real results, 
however, is much more favourable even than this would indicate, 
since the profits of 1895 were swollen by the exceptional pay- 
ment from the Société des Metaux of £7201, which did not 
belong to that year, and the profits of the present year have 
been depleted by the also exceptional and ugly item, about 
which I shall have more to say presently, of £4500, due to the 
defalcations of a late employé. If these two exceptional 
items be eliminated, the profit earned in the past would be in 
excess of that of the previous year to the extent of £17,532. 
This result has been obtained greatly by the decreased costs in 
the colony, consisting of improvement in the transport account 
amounting to £9720, and in the cost of management in London 
and bank commission amounting to £471. On the other hand, 
there is an increased charge to mining and inspection costs of 
£1971, defalcation account £4500, freight and shipping £3796, 
of which nearly half is chargeable to demurrage of vessels due 
to exceptional causes, and £218 is attributable to law costs and 
to the French Agency. These increased costs total up to 
£10,485, which practically balances the other and diminished 
costs. On the other hand, there is an amount of £99 more 
than the previous year, attributable to general receipts. We 
have received £781 more profits from the Chemical Compary 
this year than we did last, Under the heading of interest and 
discount we are credited with the snm of £2304, which maiuly 
consists of the dividends on our investments, and £10,142 
appears to be the extra price obtained for our ores 
and metal. This latter sum of £10,142 is a balance after 
deducting the value of the decreased returns from the mines, 
and is due to the better working of the smelting establish- 
ment, and to the increased price obtained for our metal, 
The quantity and assay of the ore obtained from Ookiep is 
very nearly identical in the past two years. In 1895 wo raised 
26,200 tons, assaying on an average 19°74 per cent., which is 
equivalent to 517,270 units of copper. In 1896 we raised 
26,497 tons, averaging 19:29 per cent., equivalent to 511,268 
units, being an increase of 297 tons in quantity and a diminu- 
tion of *45 per cent. in the assays, resulting in a reduction of 
6002 units. The Spectakel and Trial Mines show a diminution 
in output. In 1895 we raised from them 2021 tons, averaging 
23°36 per cent.; and in 1896, 1469 tons, averaging 28°75 per 
cent., making a diminution of 4988 units of copper, which, 
added to the decrease in Ookiep of 6002 units, makes a total 
diminution in 1896 over 1895 of 10,990 units, equivalent to close 
upon 110 tons of metal. The cost of raising at Ookiep is also 
slightly in excess of the previous year; it was 1s. 8d. in 1892 
and ls. 8°62d. in 1896. The total costs in 1895 were £110,436, 
and in 1896 they were £110,731, after deducting from the !atter 
costs the amount earned by the improvement in tha colonial 
transport. The price realised for our copper has been 7s. 11°45d. 
per unit in 1895 and 8s. 5°75d. in 1896, equivalent to an increase 
of price on the last-named year of 6:3d. per unit, amounting in value 
to £14,529. Although our operations during the past year 
have achieved very favourable results, it would not be fair if I 
did not call attention to a disagreeable feature—viz, the con- 
tinued diminution of the ascertained and visible reserves of ore 
at Ookiep. In 1893 they were diminished to the extent of 
15,000 tons, in 1894 by 5000 tons, in 1895 by 7000 tons, and in 
1896 by 7600 tons, thus reducing the amount still existing to 
33,900 tons; but, as our total output amounted to 26,500 tons, 
it shows that nearly 19,000 tons of fresh ore were discovered 
during the year, and if these discoveries continue at that rate, 
it will be some time yet before our reserves are exhausted. The 
Tilt Cove Mines continue to improve, and show much Letter 
results than they did last year, when there was already a con- 
siderable improvement on the previous working. Last year 
there was a loss, after debiting the mines with interest, &c., on 
outlay of £611. This year, after the same process had been 
adopted, they show a protit of £5235, or of £10,803 if the 
interest which the Cape Copper Company charges in account 
against the Tilt Cove Company be not deducted. The West 
Mine, about which I spoke last year, is opening out fairly well, 
and should it continue to do so we may look for 
good results from these mines, especially in view of 
the fact that the price of copper is likely to be rather 
better than worse. Our smelting works in Wales continue to 
be worked to a considerable profit, though I am inclined to 
think that part of it should properly be credited to the mines, 
and especially to Tilt Cove Mines, the ores of which, being of 
lower assay, usually yield a proportionately larger surplus on 
the assay contents. You will naturally expect from me some 
explanation of the circumstances which rendered possible the 
loss due to the defalcations of our late transfer clerk. The 
defalcations appear to have been spread over a series of years, 
and to hava commenced in 1889, By cleverly manipulating 
the share warrants, he so managed matters as to elude the 
vigilance of the directors who passed the transfers, and of 
the secretary, who afterwards checked them. The bogus 
shares, as I may call them, which he thus acquired he trans- 
ferred into the names of his friends, who sold them, and who 
allege that they handed him the proceeds. Of course, you all 
know it is very difficult to entirely prevent fraud, and 
in this case it would have been detected sooner, but for the cir- 
cumstance that shareholders do not always draw their dividends 
as promptly as they might, the consequence of which was that 
the sum paid to the credit of the dividend account in each half- 
year was never entirely exhausted, so that this check afforded 
no reason to suspect that there was a fraud being perpetrated, 
Naturally, we have carefully shut the stable door now that the 





happen again. At our last annual i, 
to the gratifying circumstance that wo had ealed Attention 
from the Société des Metaux the sum of 280,000. 

of their breach of contract, Since closi 10 respect 
sent accounts, and, therefore, it does not a ing the pre. 
these receipts have been augmented by a foun 1 them, 
£1350, which has been received by us as a final er sum of 
the liquidation of that company. In view of th dividend in 
to which I alluded just now as to the diminution Of tetas 
at Ookiep and their possible exhaustion at setae § re Feservey 
hope long-distant period, you will, I am sure, a usure, and | 
conservative policy we have adopted b PPFOVe of the 
our reserve funds t» the extent of a farthee menting 
divided equally among the four reserve os £40,00) 


funds. In view, too, of the circumstances in which oe 
) 


ference shares were issued in 1892, we have thought it right to 
us funds in 82CUTitirg 


— 4 a amount of our surpl 
other than that of the company’s own busi } , 
thefbalance-sheot the amountof £111,220 Ss steady.” ni i 
of investments in Government, Colonial and Railwe Ste red 
purchase price, the present value of which ig in phe Ms at 
case in excess of that at which they were bought. Oa the Overy 
I think I may congratulate you on the result of the whole, 
trading, and I beg to move that the report and ascents ear's 
sented be received and adopted. (Applause.) “» 
Col. Hansury Barcray seconded the resolution 
M. Parsant said: Gentlemen —As representing Over 32 
shares held in Paris and on the Continent, I am ha ot ng 
gratulate the board upon the most favourable resulta obtene 
this year. Since four years, the annual profit hag ine - 
from £81,000 to £197,000, say an increase of over 200 — 
for the same period, the dividend has increased from 2s ae 
the present amount of 5s. We have read witha special late ve 
in the directors’ report, that the increased profit is onl out 
due to the better prices realised by the metal, and we po th 
fore, hope that with the favourable prices ruling since the heals, 
ning of the current period, the future results may poseicie 
show another improvement. Our present position is g in| 
one, and it is an agreeable duty for ourselves, shareholders, to 
heartily thank the board for their very able management, if be 
to express, also, my personal gratitude to the most distinguished 
secretary, Mr. Leaver, who gives us with the utmost courtesy all 
the information we may solicit from him, (Applause.) 
Mr, James Drake also spoke in support of the resolution, and 
congratulated the directors on the report they had submitted 
On being put the resolution was'carried nem. con, : 
The retiring director, Mr. John Galsworthy, was re-elected, as 
also was the auditor, Mr. B. Peat. : 
The CHAIRMAN moved a vote of thanks to the staff in London 
and the colonies for the zealand ability with which they had 
conducted the affairs of the company. 
Mr. Buttock seconded the motion, and it was agreed to. 
The meeting terminated with a vote of thanks to the Chair. 
man and directors. 





BLACK HORSE AND SANDSTONE GOLD REEFS LTO, 


An ordinary general meeting of shareholders in the Black Horse and 
Sandstone Gold Reefs Limited was held on Wednesday at Winchester 
House, Old Broad Street, E.C., Mr. Edward Harris presiding, 
The SECRETARY (Mr. J. W. Jefferies) read the notice convening the 
meeting. 

The CHAIRMAN said : Gentlemen, —The circular which accompanied 
the notice convening the meeting explains to you why we have to hold 
this meeting now, and shall have to hold another in January. This is 
an inconvenience which, Iam happy to say, is unlikely to recur, inas- 
much as the present meeting is our meeting for 1896, and our meeting 
next January will be for the year 1897, and we shall be under no 
obligation to hold another meeting of shareholders until 1898, and I 
hope that our meetings will be held regularly in January of each year. 
As regards our two properties, there is but little, if anything, that I 
can add to what has recently been told you by circular, That the 
Sandstone Mine is a thoroughly good mine no one who has read the 
several reports of the different experts who have from time to time 
examined and reported upon it can doubt, and the work which has 
recently been done has made it a safe and well ventilated mine for 
extensive working. A 10-stamp battery has been in full opera- 
tion since July last, and the results of seven crushings, of which 
we have received advices, give an average of 8} dwts. 
per ton, exclusive of the concentrates and of the gold left in 
the tailings. This gold will not be lost, and when recovered will, we 
hope, raise the yield to over 10 dwts. per ton, We look for better 
results than this, because in the crushing hitherto a considerable pro- 
portion of the stone was known to be barren, but it was considered more 
economical to pass this through the mill than to pick it out. I need not 
tell anyone acquainted with mining in Victoria that 10 dwts. stone 's 
considered very good, if not rich, supposing only that you have enough 
of it and can work on a large scale. Indeed I believe there are ample 
records of mines in Victoria having paid handsomely on less than half 
this yield. Our present manager, Mr. Kitto, has reported that with 
ample battery power—which we take to mean 60 stamps he can ye 
the Sandstone mines for 3 dwts. per ton, and considering that this 
means nearly 12s. he is probably about right; but assuming that ée 
would cost 4 dwts., or 15s. 6d. per ton, there should remain as ere 
at least 5 dwts., or nearly £35,000a year. We look forward to . 
time when we shall have 100 stamps at work, and then our poteen e 
same basis of calculation should reach nearly £60,000 gow k tet 
present position is that a 10-stamp battery is in full work, “ 
it is not a new battery, and is not, in our opinion doing 
much work as it should. “Next month we hope that the new aan 
battery, with all the latest improvements, will be at work, an ‘ : 
Mr. Robert Allan, our consulting engineer, says we may — abe 
more than 100 ounces of gold per week, which should not T ~ 
for every necessary expenditure, but leave a good surplus for the de a 
ment of both the Sandstone and Black Horse Extended aps ooo 
The engine which is in course of erection to drive the <4 chat ia 
battery is of sufficient power to drive 50 stamps, and we Or bat we 
the course of next year we may be able to add the other 30 ire i 
shall proceed cautiously, and before sanctioning further expen So far 
this direction await the result of the working of the 20 oe he a small 
I have dealt only with the Sandstone Mine, which is really a n 
part of our property. The Sandstone Lease comprises Y se, which 
nearly a mile on the line of reef, Formerly, the Lellas Lea: De or 
occupies the south portion of our land, was very y 
down to the water level by some Greek sailors; 
believed that much more gold remains than they ced 
3etween the Hellas and Sandstone the ground is untouc oh and 28 
is good reason to believe that it might be profitably Pree risisly shall 
soon as we are in a position to incur the expense (ond we have 
prospect it. The Hellas ground is very highly thoug t ee company (0 
been approached with a view to the formation of a SS upon it, and 
work it. We consequently requested Mr. Allan to repo the subject.— 
by the last mail we have received from him a letter ¥ ‘hich Mr, Allan 
The CHAIRMAN then read the letter, in the coumse © Wbservations 
said: “I am safe in saying that from all the su “t can get that this 
have made, and also from all the best local information *¢ 

is a really good show for legitimate investment. 4 
25 acres taken off from the southern end of the Leg ogg 

and contains the outcrop of the Hellas Lode, we wy" 

as far as I can ascertain, toa depth of about 300 rm ’ 

has been a lot of gold obtained is beyond a dow ’ 
workings show this conclusively. The great Sandst 

be found within this area on their western underlie. 

crossing this area have been exceedingly ¥ 

possible doubt of the downward continuation of t ae e line of be! 


and there 





steed is stolen, and wedo not think such an occurrence can 


people agree that the Hellas reef is the best one > 
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Ss can ony to that if it is as good as the Sandstone it is 


and their money into, as I am satisfied that 
vey ce Us ose: °f the most peruanatt lodes in Victoria, and 
the Sandstone ive payable results for very many years. I would — 
oe that will gt tat 100 feet west of present working, down to a dept 
ying a shaft - and this could be done at a cost, including timber, 
of 450 t0 50° a I have perfect confidence in this venture, and 
of about & 150 Sandstone working at —— there is no doubt at all 
jade oa itching into the Southern end of the lease.” The 
that the lode Rees said: I think I have said enough to convince 
i ‘yi Sandstone Consolidated lease we shave a property 
you that inf a one which we ought to do all in our power to 
of great vase as possible. In our Black Horse Extended property 
develop a TAPIC'Y adjoining the Black Horse United Mine, which has 
nines. and it is the opinion of Professor Wm. 


i ichness 3 
pen ae of xo nal ae same reef will be found in our ground, 


Our works here, however, 


Nicholas oi rove equally rich. orks r 

god that it © eho than oS Sontanene. The mine is fully equipped 

we much he shaft to about 500 ft., and by the latest advices it is 

je sinking ¢ which point they have commenced to drive to cut the 

down 324 Ms # to be able to announce the result at our meeting next 
and I oY member Professor Nicholas saying that in the whole 

gonth. 1 = did not know of any mining property so full of promise 


Australia ed. With regard to finance, this is the only 
. Black Bayes eke codenahne that has ever occasioned your 
at in conmexio®' or anxiety. When the amalgamation of the two 
directors any ie eected we were led to hope that we should have had a 
jicates eet £20,000, but just then the South African troubles 
working eee found ‘ourselves with only £6,000. If we had had the 
Tn ye no hesitation in saying that the company would be ina 
{nee . * ition, and my task to-day much pleasanter. The 
very different ea upon an issue of debentures, and thus obtained 
neclons — te becomes necessary to raise the remaining £5,000 to 
£5,000 and , tal of £10,000. Towards this the directors and a few 
complete the aa confidence in the properties, had guaranted £4 300, 
others, =. 4 shareholders for the balance of £700, The chairman 
pet od by stating that there was no resolution to place before the 
conclu 
meeting ions the CHAIRMAN said that the board had no 
In reply . Sime 0 company to work the Hellas property, but they 
iseation & ijling to entertain any proposal, and the shareholders might 
vould ~< wy the board would safeguard their interests in any action 
—< oe It was on record that when the Greek sailors were 
per that property they found exceedingly rich ore, giving, it was 
ie pe 16 to 17 ounces to the ton. : ’ 
After some remarks from Mr. Macleod, the proceedings terminated 


with a vote of thanks to the chairman and directors. 


uiMPTON PLAINS EXPLORATION COMPANY LTD. 


di zeneral meeting of the Hampton Plains Explora- 
Py or oes held on Wednesday at Cannon Street Hotel, Mr. 


- Chairman of the company) presiding. — ; 
oy oa (Mr. R. H. M. Hill) read the notice convening the 








ene CHAIRMAN said: Gentlemen—I am very delighted to see that, 
notwithstanding the adverse weather, we have so large a body of share- 
holders present 5 but Ido not think I need detain you long with any 
sbservations, because the report has been made especially full, as we 
jeire that all our shareholders should be fully posted up to date. It 
is, pethaps, somewhat difficult on a gloomy day like this, and with 
narkets in their present condition, for a chairman to meet a company, 
nore especially when he has no dividend to offer. Still, I have hopes 
that some time hence we shall be in a different position. The report, 
as you will observe, details the different properties which we possess, 
hat as we have now a very large number of new shareholders I may 
all the attention of the meeting to the past history of the company. 
The two original as Garfield Mines - the er 
i and of which this company was the outcome — hac 
Dae time estimated at a great value. Unfortunately, the 
oe came in pockets, and the profits thus derived disappeared with 
idity in the search for further ore. i At the same time, no one who 
has been connected with these properties doubts the fact that there are 
gill there immense stores of wealth for those who may have the good 
fortune to find them. The details given - - —— are simply given 
for the purpose of showing why we think it desirable to retain these 
ies, With regard to the Lapanta Gold Mines, which is now 
producing nothing, 7" say that I have seen a specimen taken from 
there which was almost like a mass of solid gold. But here again that 
mine has not proved workable with success. I believe, however, there 
isno shareholuer in the company who would not feel we were doing 
wrong if we gave up - oe pergety et cog FA — 
Asimilar remark applies to the Pittsburgh, adjoining which another 
nine is doing good work. As long as we can retain these properties at 
a small cost his in the interest of the shareholders that we should not 
part with them, When the present company was formed you were told 
exactly the state of matters as they existed, and it was with a view to 
finding some property more immediately profitable that we made a fresh 
sat, Your attention was then called to the fact that we had special 
advantages offered to us in exploring the Hampton Plains Estate. In 
sah open this venture it wes no longer a case of mining, it was a 
cae of exploring, and some of our friends connected with the estates 
seemed under the impression when we entered upon the work that we 
meant —_——s to the detriment of their property. Nothing could be 
rom our intention, With the money at our command we have 
explored on various parts of the estate, but it does not necessarily 
follow that everybody who hunts can find the quarry. Certainly 
ti not the case that every prospector and explorer will find 
the gold for which he is in search. That estate consists of 
216,000 freehold acres, and on it we had special privileges. 
We have passed over a comparatively small portion of the estate, and 
the utmost we can say is this, that as far as our efforts are concerned, 
wehave been unfortunate. We have found distinct traces of gold on 
the surface, but when we have pursued that further down the ore has 
topped out, and we simply can say no more than that we have been 
wilucky. More than that we could not do: we could not promise you 
that we could find ore there ; we could only promise that we would do 
out best to secure proper prospectors, under able management, to find 
ays Providence “e place in their way. I believe we did 
able managers in the firm of Bewick, Moreing & Co. Mr. C. 
Moreing is your general manager here, and if any persons 
be more interested in this company than others, it would be that 
featleman and his partners out there. We have also out there Messrs. 
row iy and Mercer. The former was three years our representative at 
arheld, and Mr. Mercer worked at Pittsburgh for a considerable time. 
om therefore ably represented out in Australia by persons whose 
- $ are largely wrapped up with ours. We cannot make gold 
ines, but at the last moment when our hopes were decaying and our 
vik Tunning low we received a telegram from West Australia 
@ us to think about properties we were advised to prospect and 
an interest in. One of them is named “Gooilenough,” which, I 
¢ ae correspond with its name. On the strong recommendation 
* *l00per we cabled out to him that we would take the option 
ene ie neces mar Soaste in “4 meme y ogee) but there 
sg y. is there said that a shaft had been sunk 
waically 32 feet; it should read 26 feet There is, however, an 
pd hese report, which is not in print, but it is as follows: ‘* The 
the No, pee of the quartz in the No. 2 lode, also the fact that 
expenses © carries gold in sufficient quantities te pay working 
mibablig indicate that the property in the near future will, in all 
tteated. 1 evelop into a highly payable mine, It is favourably 
awared. The oy to Menzies, where railway communication is 
however, will oat drawback is the scarcity of timber. The ground, 
done Up to the ame extensive timbering. The results of the work 
takin are highly satisfactory, and the property is well 
® Ypon a reasonable option.” That is signed by the 


» Messrs, Bewi : .C oe ot - 
confims all thet rg Moreing & Co., and it simply strengthens 


know r. Hooper, in his telegram advised. I do not 
pe Nee Ihave much more to add. The balance-sheet seems to 


a, verything. I will on! i 
, y say this, that those who have been 
and managing your affairs are those who have had a large and 
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substantial interest in the company from the first, and they still trust to 
bring it to a prosperous and successful issue. I beg to move the 
adoption of the report and accounts. 

r. pone ALLEN seconded the motion. 

Mr. Lortus reminded the shareholders that 2s. per share had still 
to be called up, and he expressed the opinion that it would be of little 
use. Reconstruction would then be before them, but in the meantime 
he considered it advisable that a committee of inspection be appointed 
to ascertain their real position, and decide whether they should go on 
with the company or not. 

Mr. CHESTER said that their entire capital had gone in taking over 
the Garfield and Pittsburgh Mines, concerns which he had found out 
at Somerset House had been in liquidation. The directors had sold off 
these stores at Pittsburgh, which clearly showed the opinion held by 
them with regard to that property. 

Mr. C, A. MoREING (General Manager), in reply to Mr. Chester, 
said that gentleman seemed hardly aware that this company was a re- 
construction of the Garfield and Pittsburgh companies. This was a 
reconstruction by the shareholders themselves, and they agreed to put 
up 2s. 6d, a share with the view of exploring on the Hampton Plains, 
and thus endeavour to recoup themselves for the disasters they had 
previously suffered in America. It was very unfortunate that up to the 
present time these explorations had not resulted in finding rich veins 
as was anticipated. When they entered upon this enterprise they 
trusted that their efforts would quickly result in discoveries of great 
value, the estates being surrounded on all sides by districts which had 
been successfully worked, such as Hannan’s, but they must remember 
and take into consideration the uncertainties and delays in mining, 
which was more or less a speculative and gambling sort of venture. 
As General Manager he received no salary ; he merely took his chance 
on the success of the company. As to the Australian business, they 
would see from the balance-sheet that it had been carried on at a profit. 
They had spent altogether there £4,500, and they had received £5,500. 
He could take credit for that. ° 

A SHAREHOLDER : How do you make that profit ? 

Mr. MOREING said that, in exploring the estate, amongst other things 
they discovered a reef on Block 50. It was not a particularly rich 
reef, but a company was formed, and he succeeded in getting from them 
5,000 fully paid shares, which he was able almost immediately after- 
wards to sell on the Continent, through his connexions there, at a 
premium, Therefore what they got for nothing practically he sold for 
a little over £5,000. As to the Goodenough property, he thought it 
might possibly turn out good enough, but the only way to succeed in 
mining was never to despair. 

Mr. MATTHEWS appealed to Mr. Loftus to withdraw his proposal 
for a committee of investigation. Experience showed that such com- 
mittees did more harm than good. They should have sufficient con- 
fidence in the directors to entrust them with the management of the 
mine for another twelve months in the hope that something would turn 
out more satisfactory. 

Mr. LortTus withdrew the suggestion for the appointment of a com- 
mittee, and the motion for the approval of the report and accounts was 
then passed. 

The Auditor (Mr. J. D. A. Norris) was re-appointed, and a vote of 
thanks was accorded Mr. Green for presiding. 

The CHAIRMAN, in reply, said he felt confident that he and his 
colleagues had the support of the great mass of the shareholders, not 
only of those present, but, judging from the proxies they had received 
of those absent. 

The proceedings then terminated. 


PREECE’S POINT PROPRIETARY (HAURAKI), 
LIMITED, 





The Second Ordinary General Meeting of the Preece’s Point Pro- 
prietary (Hauraki), Limited, was held on Thursday, at Winchester 
House, Old Broad Street, Mr. F. Morton Fden (the Chairman of the 
Company) presiding. 

The SECRETARY (Mr. W. J. Lavington) read the notice calling the 

meeting. 
The CHAIRMAN said: Gentlemen, I will make a few general remarks 
on the position of the Company at the present moment. The Com- 
pany was registered on August 31, 1895, and the first general meeting 
was held on December 21, in that year. Since that time the Board 
think that good progress has been made in the development of the 
Mine. The main object we have had was to sink a shaft in the 
most favourable position and the sinking of the shaft was prosecuted as 
rapidly as possible ; before very long, however, it became evident that 
the influx of water would be so great that re, ggg could not be made 
without the help of powerful pumping machinery. We were furnished 
by Captain Argall with a specification of what was required, and 
accordingly the pumping machinery was ordered and was sent out at 
the end of March. It arrived safely and was duly erected. Captain 
Argall will be able to tell you that it has served its purpose most 
admirably and the sinking operations have gone on continually ever 
since. We have got down to 215 feet, and I shall presently have to 
tell you what the latest news is, but as to the geological nature of the 
country I shall leave Captain Argall hereafter to deal with. He is 
perfectly au fait with the physical formation of the country, and will 
be able to tell you how the reefs lie and the immediate prospect 
which we have of cutting valuable ore, As the shaft goes down 
to the depth where it was proposed to make cross-cuts for inter- 
secting the various reefs that are known to exist it becomes necessary 
to make use of the ore when we get it out. We must have 
a battery ready for the purpose, and we were, therefore, advised 
by our consulting engineers to at once order a 10-stamp battery, which 
has been done, and is now in process of manufacture. That will 
probably be ready for delivery in about six weeks or so from the present 
time, and by the time it arrives on the mine and is set up we have every 
reason to hope that a sufficient quantity of ore will be upon the dump to 
enable us to set to work and realise the profits that we hope for. If 
you have read this report you will see that from time to time the many 
different cross-cuts which have been made. The latest news from the 
mine is to this effect: “ The shalt is down 215 feet. Since we tele- 
graphed have intersected another reef in the North cross-cut 9 inches 
wide, very promising quartz; development upon the main lode East 
and West in North cross-cut gives great inducement to anticipate fine 
body of ore; South cross-cut—hope to intersect reef about 70 feet. 
The surrounding country is of a highly favourable character for rich ore. 
Certain indications lead us to believe success may be considered certain.” 
This is the last news that we have from the mine, and I think it is very 
promising. With regard to the financial position of the company, we 
have sufficient money to pay for the mill which we have ordered, and 
also an ample margin for working capital, after that has been erected. 
I do not know that I have anything further to mention to you except to 
move, ‘* That the directors’ report and statement of accounts as circulated 
be received and adopted.” (Applause.) 

Mr. E. D. OpperT seconded the resolution, which was put and 
carried unanimously. 

The auditors, Messrs. Bolton, Pitt, and Breden were next re-elected. 

Capt. W. H. ARGALL said that the property consisted of a 
peninsula, jutting out into the Coromandel Harbour, lying in the 
direct line of the auriferous country. A portion of it had been 
worked in early days by tributors who turned out a good deal 
of gold. This was some thirty or forty years ago, but since 
then the valuable piece of ground had lain dormant because the owners 
would not sell it. There were outcrops of the various reefs, and he 
believed there were scores surrounding the property, but the principal 
ones had a bearing of about north-east and south-west dipping some- 
times to west and sometimes to east. The widths of the veins varied 
considerably, ranging from a few inches to five or six feet. It had 
always been his wish to test the property, and he felt certain that it 
would turn out to be a very valuable one. (Applause.) As to the 
workings, the ground being undulating and the high backs not being 
very considerable they were obliged to resort to sinking. Accordingly 
a shaft was sunk and acertain amount of water was encountered, so 
they were obliged to have pumping engines which were well adapted 








for the purpose. Since he had been in this country the engineer in 
charge had written to say that he had never seen better machinery in 
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the Colony. They were down now to 215 feet, and were pumping 
from that depth. At a depth of 150 feet, cross-cuts were put out to cut 
the various veins and with success, although there was not yet much 
payable ore. It was necessary sometimes to drive a certain distance 
before rich ore was struck, as though the ore contained gold it might 
not be payable at the moment. He might say that under one ounce 
per ton would pay them, and the ore was free milling. In the early 
days when the tributors worked this portion where the shaft now 
was they got to the water, and as they had not the necessary 
means to pump it they had to leave working. At the present 
moment the company had an area of 200 acres freehold, and the 
fact of the gold having been found so near the surface led them 
to believe they would get it again. There were few faults in that part 
of the country. With regard to the underground workings, the acting 
manager was pushing on everything as fast as he could, and from the 
cable received this week there was every reason to believe that success 
would be considered certain. Labour was plentiful and the wages were 
8s. a day. He had every reason to believe that the company possessed 
a good mine, and if it did not turn out so he would be strangely dis- 
appointed. (Applause.) 

_ A SHAREHOLDER inquired whether there was any intention of start- 
ing subsidiary companies ? 

The CHAIRMAN replied that it would be necessary to develop the 
property further before they could consider that question, which was 
a matter that had not escaped the attention of the Board. 

Capt. ARGALL said that the ore was free-milling, and did not require 
the cyanide process. 

Votes of thanks were passed to Capt. Argall, to Mr. Battens, the 
Acting Manager, and to the Chairman and Directors. 

The meeting then separated. 


GRAVEL GOLD MINES OF COLOMBIA, 


The ordinary general meeting of the Gravel Gold Mines of Colombia, 
Limited, was held on Thur d:y at Winchester House, Old Broad 
Street, E.C., Mr, J. T. P. Pechey ‘ he Chairman), presiding. 

The SecreTary (Mr. S. A. Cobbett) having read the notice con- 
vening the meeting, 

The CHAIRMAN said: I do not think the report, which I have no 
doubt you have all carefully considered, needs any elaborate explanation 
or comment. It is just a simple unvarnished statement of affairs. We 
have not on the one hand tried to make the matter out worse than it is, 
and on the other hand we have not tried to buoy you up with any false 
hopes. I must admit it is a disappointing report, but I think if you look 
carefully into the matter you will agree with me that the reasons why 
we have not been so successful this year are shown very clearly on the 
face of the superintendent’s report, and in the report which we now ask 
you to adopt. In the first place we have had very poor gravel to con- 
tend with during the past year. Of course that is characteristic of all 
hydraulic mines; the gravel will vary in quality. In the Colombia 
Hydraulic Company we were at work for ten years before we met with 
the success which that company has since attained. It is quite possible 
that at any time in this mine we may come upon richer gravel than we 
have lately been working ; in fact there have been indications of an im- 
provement within the last two or three months, as you will see by the 
report. The last return shows a result per hour of 13s. 7d. against 
8s. 4d., leaving a profit of £250. That is an indication that the gravel 
is already becoming richer. We have also had to contend with a short 
supply of water and a large amount of pipeclay during a great part of 
the time, and these things have prevented us making a profit. But 
gentlemen, we are still hopeful about this concern. In May last 
we sent you a circular telling you that the last few runs at the 
mine had shown a considerable falling off in results from 
those previously obtained, and that, in view of the financial position, 
the directors had instructed the superintendent to let us know whether 
he could hold out any definite hope of improvement in that part of the 
mine now being worked, or whether any other portion of the company’s 
property could be made profitable by small outlay. We thought it 
advisable to send out that circular, because at that time the company 
was certainly in a very much worse position than it is to-day, and we were 
not quite sure what steps we should have to take astothe future. Since 
that time the prospects have certainly improved. The superintendent, 
in his report, speaks first of all of the falling off in the quality of the 
gravel, and of the large seams of pipeclay. Then he says—“ We still 
have a fine bank of gravel before us, which increases in height as it goes 
back, and should this augment slightly in value, nothing would be 
wanting to secure good returns.” You see that, although we have been 
unsuccessful so far, we have, with one exception, all the elements which 
are necessary to make a successful hydraulic mine. We have a water 
supply which is now apparently firmly established; the ditch is not 
causing the trouble that it used to; we have been able during the last 
few months to run continuously ; we have a good dump, and we have 
a very fine bank of gravel. One gentleman who was over here not 
very long ago told us that there was a bank of gravel something like 
1,000 feet in width and 200 feet in height, but unfortunately we cannot 
make bricks without straw. The gravel so far has been of very poor 
quality, but it is undoubtedly improving now, and if our superintendent 
goes on practising the same economy as he has done hitherto, I do not 
see why we should not get into a better position during the next few 
months, The financial position, of course, is not altogether satisfactory. 
We have always to keep a certain amount of money in hand at the mine, 
in order to pay the men. A few months ago our funds both hereand at 
the mine were very low, and we were somewhat in straits for money, 
but our good friend Mr. Powles, one of the largest shareholders in 
the company, said, ‘‘I cannot afford, as I have done before, looking 
at the present position of the Company to lend you money without any 
security whatever, but if you like to make a nominal mortgage for me 
for 18 months I will advance you £1,000, and you can redeem it at 
any time you like within that period.” We felt that we ought to accept 
that offer, and he lent us £1,000, But apart from that, allowing for 
the repayment of the £1,000, we still have some £200 or £300 to the 
good. We have that amount of assets over liabilities, so that if our 
Superintendent can only see his way to keep steadily at work, and to 
make a profit such as he has done during the past month, I do not see 
why we should not get into a better position than we have been hitherto. 
If it should turn out that the value of the gravel gets poorer, and the 
finances of the Company reach a lower ebb than they are at the present 
moment, you may rest assured that we shall not go on without calling 
the shareholders together and consulting them as to what is best to be 
done. Your directors and your svperintendent, on the other side, 
have done all they possibly can in the way of economy and everything 
else to try and bring this Company round, and I may say that my col- 
leagues and I, as well as the superintendent, feel that the concern is not 
so hopeless as one would imagine from the price of the shares. I think 
there is the possibility that when we next meet we shall have a very 
much better report to give you, and be in a position to show you a profit 
instead of aloss. I have now to move, ‘‘ That the directors’ report and 
accounts to the 30th June, 1896, as circulated amongst the shareholders, 
be and are hereby received and adopted.” 

Captain F. ReTaciack, J.P., in seconding the motion, said he 
agreed with the views expressed by the Chairman, and could ensure 
the shareholders that nothing would be wanting on the part ot the 
directors to bring the Company into a more satisfactory position. 

A SHAREHOLDER said he could not help thinking from the balance 
sheet that the Company was in a hopelessly insolvent condition, and 
reminded the Chairman that the hopeful manner in which he had 
spoken at the last meeting had not been justified by the operations 
during the year. 

The CHAIRMAN pointed out that the directors were not responsible 
for the fact that the water supply had not come up to their expectations, 
and remarked that although at the last meeting he had put the share- 
holders in the possession of what he really thought respecting the future 
of the mine, it did not follow that his forecast would be verified. 

The motion for the adoption of the report and accounts was then put 
and carried unanimously. 

Mr. EDGAR BRANDON asked for further information respecting an 
item of *‘ sundry creditors in the accounts, 

The CHAIRMAN, in reply, said that the amount was made up princi- 
pally of directors’ fees, which had been earned but had not been taken. 
They had drawn no fees, and did not intend to do so until profite 
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On the motion of the Chairman, the retiring directors (the Hon. 


Francis C. Drummond and Capt, F. Retallack) were re elected, and 


inted. 


the auditor (Mr. E. A. Harvey) was re-appo 


The CHAIRMAN, in moving a vote of thanks to the superintendent 
and staff on the other side, said he was sure they did all they possibly 
heir work in the past | 
had not been over pleasant, for on one occasion the directors had been 
compelled to tell them that if they were unable to send gold to London 
they must stop working. The superintendent, however, had written 
privately to him (the Chairman) to the effect that he was more hopeful 
as to the future, looking at the position the mine was in at the present 
As he had just remarked, they had everything they wanted 
If it 
only remained what it was at the commencement of the year they would 
he able to make decent profits, but the gravel bank varied, and up to 


could to promote the interests of the company. 


moment. ; 
at the mine except that the gravel was sometimes rather poor. 


the last two months they had been in a very poor zone. 
The vote of thanks was unanim ously accorded. 


Mr. BRANDON, in moving a vote of thanks to the chairman and 


directors, expressed his disappointment at the result of the year's 
working, but pointed out that the directors were not responsible for it, 
and that they had done their best in the interests of the company, 

The vote having been carried, the proceedings then concluded. 


ST. JOHN DEL REY MINING COMPANY, LIMITED. 


The helf-yearly general meeting of the St. John Dul Rey 
Mining Company (Linited) was. held on Thursday, at the 
Cannon-street Hote!, Mr. F. Tenpxon presiding. 

The Secretary (Mr. M. M’Call) having read the notice con- 
vening the meeting, 

The Cuarnmax said he hoped he woul! be able to relieve the 
shareholders of any feeling of depression that might have arisen 
in their minds from the directors’ rep rt. The rey ort, however, 
was a truthfal one, and for it be took his full share of respon- 
sibility. There was no colouring iu it; it was a statement of 
facts, and if he were to writs it now, in the light of many ex- 
pressions of opinin that had been made, that it was not san- 

uine enough and that a few words of encouragement might have 
 < put in it, he would not put in any words, and there was 
only three words he would strike out, and they were on page 5, 
whee it saii—“ A low yield of gold in tho future.” By the 
future was meant the next fuw mouths, but some people had 
actua'ly supposed that those words meant that the board had 
given up all hope of having mineral such as they had for the 
21 years on which they based th»ic expectations of profit, and 
that the conclusion t> come t» was that in tho future they 
would have a poorer mine than they had had in the past. Hs» 
trasted that beforethe shareholders left that meeting they would 
have a different opinion. The profit shown in th» report for 
the ha!f-year’s working in Braz! was £13,267. That amount 
had bsen more than eq'tailod in three months which had elapsed 
since—viz, September, O tober, and November, which had 
given a profit of £13,000. Now, it might bse a-ked why 
they cou'd make in threa months as much profit as in 
six. The answer was very simple. There was very little more 
yield in the gold, the increase being only 91. per ton, though 
there was a diminution in the cost of about 4s.aten. The 
main caure was that they had stamped on an average 1000 tons 
@ month more than the average of the preceding six months. 
They had now the s-cret of why the board hoped to make a 
good protit even with a low yield of mineral—viz., by increased 
erushing an! diminished cost. They had realised the necessity 
of additional power for increase crushing, and also to work 
drills in the mine, instead of employi»g hand labour, and the 
secret that Mr. Chalmers sought to sulve was how by this addi- 
tional power, an: by a second prove:s, he coul'l with a low yield 
yet give them good and substantial profits. But it was impos- 
sible for him with the means that he had at his disposal 
to crush more mineral, or to go through a second process. The 
first step towards a second process was to be assured that they 
had the right plant and machinery, and as it was a new process 
it was necessary that Mr. Chalmers should arrive at the right 
kind of machinery by experiment. The experiment had been 
successfully carried through, and s'nce they had hadeven u few 
machines in operation they had been ablo to earn from £400 
to £500 a month by the oxygen process. All these machines had 
to be designed by Mr. Chalmers, with the various improve- 
ments he had introduced by working his experimental plant. 
They all had then to be copied in the drawing office, sent over 
to England, and submitted to the makers. Much time had to 
pass, and consequently up to the present their advantige from 
the second process had been very small. But what could have 
been wiser on Mr. Chalmers’ Pe. instead of lamenting and 
complaining because the mineral was not as good as it had been 
not many years before, than to set to work to see how, even 
with a iow rate of gold yield, a fair profit could be made? And 
why had the miveral yielded less? Tue miveral for the first 

six months of 1895, after starting their mills, was 
50s. 8d. per ton, and that was a little above the 
average of the 21 years, which was 6504. The low 
yield for the past half-year was mainly due to the large propor- 
tion of mineral quarried from the western parts of the mine, 
which was compulsory for the safe an1 proper working of the 
property. By looking at the p'ans, the shareholders would se. 
that thers did not seem to have been much more taken from 
the west than from the east side, bnt when they looked at tha 
width of the lode they would see what an enormous tonnage 
of western mineral had been taken out compared to eastern, for 
the western mineral was of enormous width—in one place, 
114 feet—and, therefore, if they only took out a few feet of it 
in height, the cubical contents were very considerable; on the 
eastern side the average width of the lode was only about 
20 feet. The board would have been much more eheerful in 
meeting the shareholders on the present occasion had it not 
been that September was so good a month, thanks to taking 
out 8200 tons, rejecting about 25 per cent., and crushing 6400 
tons; but the mine captain got frightened at that, and said if 
they were going to take mineral out at that rate 
the mine that he had laid open up to the present 
would not stand it, until they had got the water 
out so that they might work more mineral above No. 7 
level, or until they coald open out No. 9, which was 240 feet 
below the lowest level. Now, that was a most sensible thing 
to say, but it took them all very much by surprise, and for the 
moment, he would candidly confess, they were almost dis- 
couraged. But here, again, the resourcefal genius that cha- 
racterised Mr. Chalmers was evidenced. After his own first 
disappointment he set to work to see how he could remedy that 
difficulty, and he had decided on a plan which, if successfully 
carried out, would have no more injurious effect upon their 
working fer the next year than this—that they would net be 
able to reject as much inferior stone as they would wish to. 
He would sketch what Mr. Chalmers’ plan was. In passing 
from the main winding shaft to the lode the tannel passed 
through the Gamba lode. That lode had been opened out for a 
short distunce, and from the face of the Gamba tunnel opening 
he was going to drive a tunnel at an angle through the 
rock to meet a rise which was a _ continuation of 
No. 2 winze, It would meet the rise at 125 feet 
above the No. 7 level, and at a distance from the Gamba 





THE MINING JOURNAL, RAILWAY AND COMMEROIAL GAZE[TE., 


DeEcEMpER 19,18, 





in connection with it, that it would bring him within very 
measurable distance of the water that still remained in the old 
excavations. To be sure that no accident would happen as a 
consequence of this step he would keep a borehole several feet 
above the tunnel, so that should there be water he would meet 
it, and the tunnel would eease to be driven. The water by that 
time would have considerably dimiuished—it had already been 
diminishei by 400 feet. There was still a depth of 1000 feet of 
water, but during the next six months—unless it should prove an 
excep’ ionally rainy season, which m‘ght interfere with the work 
by water piss'nz into the excavation from the surronnding sur- 
face in spite of all p-ecanti ons against it—the pumping must he 
muchmo e rapid, b: cans» the secon | mine contained consider sbly 
less cubical content:, length, and b eadth, than the first, there 
being an enowmous amount of désris which blocked out 
the water. By the time tho tamel approached that ox- 
cavation the pressure woull ba very much less, and 
M-. Chalmers would be able to de.l with it with ab-o!ute ease. 
If he could deal with a pressure at the start of 645 lbs. 
to the square inch, and if he hud gone on pumping during these 
four months without even the machisery sweating, so perfect 
was the resist wee, there coukl bo no danger when Mr. Ch ilmers 
approached the excavation, the water in which woul! probably 
not have a pressure exceeding 200 Ibs, to the square inch. In 
the cass of Mr. Chalmers’ success, of which he (the Chairman) 
had no doubt, a large amount of mineral would bo laid open, so 
that the output could be maintained until the 9th level was 
driven for its full length, and until the shaft in the rock at 
No. 5 winze was lowered the required depth, and a tunnel from 
that entered the level so that there might be perfect ventilation 
and proper convenience for work ng the lode. He wished the 
shareholders to understand that until the additional power was 
comp'eted, and until the second process was in operation, they 
must only expect the same results as they had had for tho last 
two months, October ani November. Those months gave them 
a profit of about £4000 a month. That profit was suffi- 
cient to provide the bond interest and the London 
expenses, and to leave for dividend purposes a sum 
of £2000 a month, and the shareholders might take 
it as certain that the company would have earned sufficient by 
the end of the financial year to enable them to declare a 
dividend at the meeting in June. He did not say they would 
be able t» pry a dividend in June. They must be in a position 
to declare « dividend before they could get the law settled as to 
whether they could pay it or not. They had £58,000 of in- 
terest which hal been paid ont of capital during the time of the 
construction of the works. They could only finish those works 
by borrowing money, and money could not be borrowed with- 
ont interest te’ng pa‘dupon it, That interest had accumulated 
up to the time of starting the mill, when it amounted to 
58,000. Now they mnst have that point settle!. He had 
said before that it would be a crus! shame if they could not get 
a dividend until that amount was written off, though if there 
was ever anything which could benefit the company it would be 
for them not to bs allowed to psy a dividend until that was 
written off, because by June they conld write off £18,000, 
aud they could earn the remaining £10,000 in the following 
year, so that by the sacrifice of a dividend they 
would psy off so many bonds, and would then be ina 
really splendid position. But he would not advocate that. The 
board would do all they could to euable the compny to pay a 
dividend, but they could not do that until a friendly suit had 
been instituted, so as to get the authority of a court of law 
to pay the dividend. They would declare a dividend in June, 
and 3 suit would be instituted by a friendly bondholder to 
restrain the company from paying it, and as far as legil advice 
went the chances were altogether in favour of the company 
being allowel to pay adividund. The law, however, was slow, 
and a point which men of business could settle in 24 hours 
would probably take three months to dispose of in a court of 
law. The directors, however, could not help that. He wished 
now to say a word or two upon the question of rejection. There 
was nothing more important in a mins of the character of the 
St. John del Rey than t> be able to reject a certain amount 
of inferior material. They must reject the whole of the 
killas, because not only did it contain practically no gold, but 
it took away some of the gold there was in the better class 
material, carrying it off with tho slime; and when they 
came to the second class material, even there they had 
much better not stamp it in the same mill ia whieh they were 
crushing the better material. For the purpose of stamping 
the best of the rejected material Mr. Chalmers, in the new 
works that he was now carrying on to completion, was making 
20 new head of stamps, which would cost them something very 
different to what they had had to pay in this country when 
they had had to send the stamps out and get them ap to the 
mines, Their shops were now in such an excellent condition 
that anything which was required could be done in them. Now, 
the effect of unfairly working the mine and unduly rejecting 
mineral was shown to the old shareholders of the company in 
the year 1866, when by rejecting 43 per cent. of the tonnage 
raised there wasa profit of £109,400. Again 10 years later, 
in 1876, by doing that niee little triek of selection down the 
mine instead of on the surface, and simply going down in the 
best mineral, there was a profit made on the year of £163,500. 
He dared say some people would have liked Mr. Chalmers 
to try something of that sort, and would urge that when they 
had good mineral they should stick to the good and let the rest 
alone; but so long as Mr. Chalmers was their superintendent 
so long would this mine be fairly and honestly worked—not 
for the temporary advantage of a few at a particular time who 
would rush into shares when they were at a high price, and 
wanted to get out when they were low; the mine would never 
be worked, so long asthe present management existed, for Stock 
Exchange purposes. He now proposed to face the interesting 
question, Had the lode deteriorated? If they were going to 
work poorer mineral in the future, and knew they were, he would 
tell them so without any hesitation. No one was responsible 
for the amount of gold in the lode, The directors were re- 
sponsible for putting proper men to work the lode, and those 
men were reponsible for getting out the largest possible per- 
centage of the gold contents. But no man was responsible 
for what nature had done. Now, had the lode deteriorated P 
Up to the present time, the average yield of the material from 
the reopened mine had given them an assay of 
60s, and in money 42s, Well, 42s. was not as 
good as 50s., but the comforting feature was that the best 
mineral was in the lowest tunnel, No. 8. The deterioration was 
as they went upwards, not downwards, and the future would be 
downwards, not upwards. Right on to No, 7, and from the No.7 
as they worked upwards, there was still a certaio falling off, and 
it was for the falling off, when they were working upwards from 
above No. 7 in the western part of the mine, that he was now 
reparing them. In the five yoars’ working of the mine from 
882 to 1886 they crushed 317,500 tons, the average gold re- 
covery being 30s. a ton. Now, if some 200 to 300 feet lower 
down the lode gave 42s. per ton, could it be said that the lode 
was deteriorating ? In addition to that they had had from 
the lowest point driven, 240 feet below the deepest level, the 
finest mineral that he had ever seen. He saw good mineral 
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somehow or other the price went down. | 
clusion, the Chairman moved the adoption o 


in the management, and asked them to pass 4 vo 
to Mr. Chalmers and his staff abroad and the sec 

staff at a poe + 
staff abroad, but they did come into con 
London, and he thought that some portion of the pleasant 
feeling which always seemed to animate t 
dealing with the management was ¢ 
they were treated at the office, 
always vory readily given them. 


mation. 


and the Cuareman, in reply, 
shareholders wou at any rate, 
until September 30, 
take edsantegs of the position and use that — 
work he had in hand. That being 80, 
shareholders for any at the present time. 
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Hou.anp. 


through illness, of Mr. R. 8. Archbold, 
the meeting. 
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of Mr. Archbold, the secretary of 
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ending June 30 last. 


£23,361 ; 
time of the last meeting, that t 


mineral in 1880, and he told the 

he told them what the lode an prey fon Came bak 
it was only 3, 5, and 8 feet wide—but 280 fae 
open out again, and it did, [py Vee a it 

see out there, nor could the reduction officer he i 
show him, such splendid mineral as they haj 9 
winze. He sent a fair piece of it to Toh 
Co., and the assay was 4 ounces to the ‘art 
£14, though they would not recover the whote 
would not, however, lead the shareholders to lo of 
mass of mineral bolow was like that, That SUP BON that i, 
show that there was good mineral in the thie Ut oe 4, 
them to know that at the lowest de th te 804 it leaned 
material as they had ever had. But had he, here way 88 fing 
there, offered a large reward to the mon Worki whe be wa ot 
they could find a sma! quantity of such maine be the Mine if 
sure they could not have found it, Wheg this 88 Ghat hi fay 
out, and they were at full work, putting out 8009 eM Opec 
«nd when Mr. Chalmers had finished his ad ons 4 month 
® heme, and his second provess—wiich h, a ditional pow 
pleted by that time—what earning mi re hay, Om. 
Taking as a bas’s the actual assay value of the lode un tet? 
openivug—60s. a ton of gold contents—anq Me ge tte 
positive assertion that he would be able ty get Y 
of the gold contents, which meant 48s. per ton Out 80 bit cen, 
crushed monthly, and with 800 tons of soc ditt 6400 ty 
crushed by the 20 new stamps he was puttine Class Minera] 
Mr. Chalmers’ own figures of cost at £3000 rid iy and taking 
added £500 for % probable rise in the milreis and yr Might by 
development and contingencies, the profit would 0 ot in 
of £80,000 a year, the figure he had before given bang te 
yield of 21 years. The additional crushin and 'the 2d 00 the 
recovery would make up for the low yield, and oi, wom 
same profit as with the old average of gold content thom th 
But who was to say they een nts of Thay 
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ton. not have 
tents of 7ls.? He would be a very bold man a Ma 
say that. They had had delay, but he want Aa 


into the responsibility for that delay beyo : % fo 
not rest with Mr. Chalmers or the See ' meas that it dig 
denounce the country in which they carried on then want to 
nor to refer to the difficult circumstance; uedee 5 - 
government of the country had been carried on : tonne the 
heard lately about the Central Railway. That’ ought 
prosperous railway, and if it fell into Kaglish, or ode to bes 
hands, it would be a prospsrous railway. Ho could only w; 
it had fallen into English, German, or French hands 0. Wish 
ago, for the company would not then have had the dels ory 
they had experieuced. But that was in the past, Wi wa 
themselves unhappy over the psst when future pros, Otte 
so nearly within reach? They had overcome Shei ase - 
difficulties, and the whole of the capital they had to bear j 

and dividend was £650,000; in which amount ha inclaled the 
money still required to fiuish the works Mr. Ohalmors had i 
hand. He had asked them before whether they considered th : 
unreasonable sum. It included the purchaso of the . 
and the interest they had paid during construction, In the 
Johannesburg Standard and Diggers’ News on Thursday last bo 
read an interview which a representative of the had 
had with the engineer of the Consolidated Gold F Com. 
pany, who put the eost of a deep level mine with 200 stamps 
and all the surface arrangements, with shafts only 2500 fet 
deep, but without development—which was » important 
point—and without cost of property, at £750,000. Now, with 
regard to the St. John del Rey, they were pioneers of work 
of that kind, for there was no other mine in any part of the 
world that had had to carry on its business under such difi- 
culties as thiscompany had experienced in Brazil. The dutiesia 
Brazil were 33 per ceat. as compared with 7} per cent. in Soath 
Africa, and yet they never came to the end of the complaints 
of mining men in South Africa about the hear 
duties put upon them. The difficulties this company 
had to contend with could not be imagined, and now the direc. 
tors had brought the undertaking to its present position, with 
prosperity in sight, it was a cruel disappointment—although he 
did not care a straw personally—to see that the Stock xchange 
took such a pitiful view of theie property as to value itat li 
ashare. Aman with a large holding in this company spoke 
to a broker concerning the matter a day or two ago, and the 
broker told him no Stock Exchange man held the shares now; 
they were waiting to see something definite in connection with 
the mine. He had always noticed that when Stock Brohangs 
men were large holders, even of bad things, the price kept up, 
and that when they were not holders and they would like t be, 
(Laughter.) Io coo- 
the directors’ 
report. , ; 

Bie Joun Swixsvane seconded the motion, which was 
unanimously agreed to 


The CualRMAN thanked the shareholders for end —_— 


and the 


uainted with the 
The shareholders were ob re sh the dalle 


hem when they were 
jue to the courtesy to which 
where every information wat 
(Applause.) 3 
Mr. Gangy seconded the vote, and it was passed with acela- 
imi i id to the Chairman aad directors 
d ‘the Onateman, in reply, said it seomed clear that ” 
have to wait for & sor 
and if that proved to be so es ricky 
they » not ask the 
(Laughter.) 


The meeting then closed. 
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time; while the profit for the last 
oe A 1] "i the profit for the preceding year, 
baa a taken together they gave an average profit 
te Ob "It would thus be seen that some of the profits 
of £10,005, received previously should have been reckoned in 
jhown by sath 

the mS + year of £15,889, there was a balan 
to ” may previous year of £4345, and they had 
brought rt to profit and loss a sum of £821 for unclaimed 
aredi hich under the Articles of Association, having been 
dividends, yore years rior to June 30, was now forfeited. 


edit of £21,062. Of this the 
There wes thus » tote! sap on June 8 last in divi- 


deuds the the question of exchange, or rather, to the 

Hewould now reren dollar. Up to 1887 they had always taken 

mse of of the dollar at 45d. Since then, however, the dollar 

the vali din value, and at oue time even went down below 

bad dee Ohilian Government then took in hand the rehabili- 
t the dollar, and they had succeeded in bringing it u 

meat tely to 1s. 6d., or more correctly to 174d. It had, 

na ool decided that it would be expedient to reckon 

wo bee on a basis of 174d. for the dollar, and it was on 

the sesloulation that. the accounts up to June 30 last had been 

that This had necessitated the writing off of 


made UP he value of the stock, plant, and 
£11,079 2° the report this was refe : to as a4 
vali joss, and probably the shareholders would see 


" correct. Ifthe whole of these assets in Chili were 
told, and the whole proceeds sent home, there would pro- 
an actual loss; but there was’ not the slightest inten- 
‘an to do that, and it seemed to the directors that the mine 
stat long a prospective life as it had had in the past, although 
+ was at present upwards of 60 yearsofage. It should, more- 
ms remembered that the stock, plant, and buildings had 
toot purchased when the dollar was considerably higher than 
been t, and if they were now realised there was 
oad that they would realise a great many more 
than they now stood at in the Laney Beyond eat 
had in the past gone upon the principle o 
seg ln the stock and buildings, any pe a ad 
ntage each year, and during the last 10 years they 
bary Doton of upwards of £17,000 from them in this way, 
while they would probably consider it expedient to have these 
sucts rovalued against the end of the current year, so that 
they might see exactly how the company stood. In the mean- 
time, they considered it expedient to carry the sum of £11,079 
te an exchange pe ge amet, — cong, sempaens Se 
vn at [the rate o annually. e@ directors 
liquidate nt it - well to make the first payment this 
year, and as 8 set-off : inst ib — oe Ly —_— 
credit of profit and loss account for unclaimed dividends. 
ae the £11,062 remaining at one credit of profit and loss 
swount to be dealt with it was proposed to pay next week a 
further dividend of £7500, and to carry forward the remainin 
£9500 odd, the ——— ro Oe ye — a dividend 
cent., free of income tax, at which he did not thin 
ot caght to be disappointed, considering the amount of dead 
pa. ri had had to do at the mines, This would make for 
this and the last year a dividend of approximately 9} per cent. 
the directors thought it prudent to carry forward £2500, 
because, a8 nies - — the report, there was some ex- 
tasive work on hand at the mine, and it was considered 
sivisable to go on the principle of equalising dividends. The 
qtate during the year under review had yielded a profit of 
£1421, which was somewhat less than the profit for the previous 
pen The reason for this wasthat they had had a bad year 
the crops, whilst Mr. Holburton had spent a considerable 
sum of money in building cottages and making other improve- 
ments on the estate, In addition to that he had gone on the 
rncpl of selling Bw oe of o estate to the miners at 
market prices, so that there was less profit realised in that 
} ya ~ ee Pw the past year the price 
copper on , + 48 against £40 9s. 84, 
in the previous 12 months, a very satistectery advance, It was 
tring to this advance that the company had been able to make 
a te a toy for the percentage of the ore had been 
it was in the previous year. Since June 30 the average 
- ¢ ies a been ~y Dy which would, of eourth, 
vourably the accounts of the coming year. The new 
manager at the mine, Mr, W. T. Holburton, ad carried on his 
daties to the entire satisfaction of the directors, and had shown 
mach moore resources, and suggestiveness in supervising the 
Whhirs of the — | “aie ae very many valuable 
ions, several of whic ad been carried out, and 
oa hare & very important effect on tho economical 
working of the whole of the company’s operations 
throad, and he was glad to take that opportunity of stating 
company was under considerable obligation to the staff 
at home and abroad. The Chairman then went at con- 
fiderable detail into the position of the various workin 
‘les cooling f gs at the 
“at : g tom @ recent report by Mr. Holburton to the 
oh atthe Dulcinia Mino was “ lookin exceedingly well, and 
that the bottom levels appear better to. ay than they did six 
raw ago,” from which it would be seen that the rospects for 
future were most encouraging. It was, furthermore 
pepe that when the necessary repairs to Fletcher's 
t had been eoneluded the Dulcinia Mine would enter u ona 
new period of existence, when they would be in a position 
Waren 4 . (Hear, hear.) With regard to 
» Mr, Holburton, since he had taken oy 
ote eftected considerable improvements iS es 
Oh = ers He had strongthened the timbering of the 
) and added a skiproad, so as to effect considerable 
wen raising the ore; and it was on this shaft that 
probably depend for their roduction duri 
bert : Pp n the 
year or two. Holland’s shaf . 
1d'8 shaft was also looking extremel 
and Mr, Holb ~ y 
many hed b olburton went so far as to say that the com- 
tabdence in Me ae tioaly & new mine. The board had such 
build an serial hey cage that they had authorised him to 
the Injen, “ } tn fl ’ % — the plains from the mines to 
6s across very hilly country, 


gures showed that the i 
my wel opr 4g Bacah,' the construction of the 


On looking at the sum which w i 
£10000 rotite, ws that there should be peda AS pe 
. p wok the current year, he did not see any reason 
ing for the = be a very satisfactory dividend forth- 
_ Sorcamt year, A saving of something like 
Manto Olly one be made by the shutting down of 
. “ ode — the directors had decided 

Sees ontinue working. A material poi 
Ranidering @ pempeate of the company for the enening gent 
od. bre: Copper. Since July 1 the price had 
thatiation ~day he believed it was about £48 10s, 
‘than te to show that copper should advance 
et ® had been told that the consumption 
y,and France for this 12 months hed been 


for the previous year, and the oon- 







by the balance-sheet now submitted. Added | po 


d 
shareholders L! $10,000, so that there remained £11,062; 


sumption of copper seemed to be extending every year by leaps 
and bounds, because of the application of electricity to so many 
industries. The electric consumption of copper differed from 
the ordinary consumption of the metal in this respect—that 
when copper rose to a highor price the metal devoted to that pur- 
s@ was generally not put back on the market, as was the case 
with old metal used for other purposes. He had been told, 
moreover, that notwithstanding the large production of 
American copper the visible supplies and stocks in that country 
were now considerably less than at this time last year, while 
everything pointed to the fact that the consumption of copper 
had overtaken the production. They would thus see that 
there was considerable ground for the views expressed by Mr. 
Holburton at the end of his report, when he said—* TI repeat 
that the future outlook of your business is most hopeful, 
especially after the necessary alterations to your main shaft 
are completed. If the net profits for the year fall below your 
expectations, you will have at any rate the satisfaction of know- 
ing that in the last six months work that should have been done 
long ago has been carried out with a view to the solid future.” 
The Chairman concluded by referring in terms of deep regret to 
the loss which the company had sustained by the death of Mr. 
Harrington, the late director, who was an especially valuable 
| member of the’ board, having resided a considerable time in Chili, 
and being thoroughly acquainted with the copper business. 

Mr. Hearon seconded the motion for the adoption of the 
report ‘and the accounts, which was carried unauimously. 

Mr. NicHo.son expressed great satisfaction at the present posi- 
tion of the company, and said that it would be possible to 
look right through London without discovering a more capable 
board than that which managed the affairs of their company. 

The following resolution was then unanimously carried :— 
“ That a dividend of $3°6 per share (or 8} per cent.) be declared, 
and that the interim dividend of 2s. per share paid on June 3 
last be considered a part thereof, and that the balance of 1s. 6d. 
per share be paid on and after December 22.” 

The retiring directors, Mr. A. Holland and Mr. J. Reeves, 
having been re-elected, and the auditors, Messrs, W. B. Keen 
and Co. and Mr. F. W. Honischer, having been reappointed, the 
proceedings terminated with a hearty vote of thanks to the 
Chairman and directors. 


ORIENTAL GOLD MINING COMPANY OF INDIA. 


The second ordinary general meeting of the Oriental Gold 
Mining Company of India was held on Thursday, at Cannon-street 
Hotel, E.C., General P. D. Hanpexson (Chairman of the com- 
pany) presiding. 
The Szorerany (Mr, John Garland) having read the notice 
convening the meeting, 
The Cuareman said: Gentlemen—I must begin by explaining 
why I preside to-day. At the statutory meeting Sir Charles 
Tennant was the Chairman, but he found that his numerous 
engagements interfered with his devoting that time and atten- 
tion to the company’s business which it required. He, therefore’ 
wished to be relieved from the position, and the directors were 
= enough to elect mein his place, The reportand accounts 
ave been in your hands for some days past, and I presume you 
will take them as read. There are no striking features to which 
I need call your attention in the balance-sheet. The expendi- 
ture has consisted purely of the necessary outlay for machinery 
in equipping a new mine, and the costs incurred in connection 
with the sinking of the engine shaft, and the development of 
the lode at Bridge shaft. There is, of course, no gold as yet to 
set against this cost. As explained in the directors’ report, 
the chief object of the company is to intersect certain ee 
vis., those being worked upon in the adjoining Tank Block and 
Nundydroog properties. You will probably remember that the 
property of this company lies immediately to the West of the 
ank Block, work by the Mysore West and Mysore 
Wynaad Oompanies, and to the north of the Nundy- 
droog Company, it also adjoins a portion of the 
Coromandel Company’s ground on the south. The property 
is, therefore, well situated for encouraging in depth the lodes 
existing in the other properties named. The company has done 
aconsiderable amount of work at Bridge shaft, and here the 
lode has been found large and auriferous, and has given as much 
as 22 dwts. of gold tothe ton, but for the proper development 
of this section of the company’s property it would be necessary 
to expend a considerable sum monthly, and as the principal work 
of the company is the sinking of Taylor's engine shaft the direc- 
tors have not theught it desirable at present to incur such‘an 
expenditure, but to conserve the capital for the chief work in 
hand—viz, the sinking of the shaft; they have; therefore, sus- 
pended operations at Bridge shaft, and the sole energies of the 
staff are now devoted to this object. Taylor's engine shaft is 
situated close to the eastern boundary of the property, and not 
far from the Tank Block workings, Doubtless, shareholders are 
aware that from the lode in the Tank Block a large quan- 
tity of gold has been extracted. This lode, it is believed, 
dips west, like the lodes of the Oolar field, and into 
this company’s ground at nogreat depth. It is anticipated that 
at about 800 feet or so the lode will be intersected in Taylor's 
shaft. This shaft; too, isexpected to meet the Nundydroog 
) lode, and as both of these lodes have proved to be productive 
the prospects of this company appear very good. The sinking 
of the shaft has been somewhat retarded on account of the 
considerable quantity of water that has been encountered, the 
temporary pumping’engine being hardly sufficient to cope with 
it. new engine of adequate size has, however, been provided, 
and it is believed that ere long all difficulties with regard to 
the water will be overcome and sinking much accelerated. 
Captain Chegwin, the superintendent, hasa high opinion of the 
prospects of the property, for he informs us that the indications 
presented fully justify him in thinking that the property will 
eventually prove to be very valuable. I will not deal further 
with the mining part of the business, for Mr. E Taylor is here, 
and will inform you, in the unfortunate absence, through 
illness, of Mr. John Taylor, as to the position and pregpess 
of the mine, I beg to propose “ That the report and balance- 
sheet to September 30, 1896, be received and adopted.” 
Sir Cuartes Tennant seconded the motion. 
Mr. Epvcar Taritor: Gentlemen—So little time has elapsed 
for the prosecution of actual mining work that I fear I have not 
much information to give you beyond what the Chairman has 
already laid before you. The main object the company has 
before it is, as you are all aware, is the intersection of the lode 
or lodes which have been proved so productive in the Nundy- 
droog Mine and the Tank Block of the Mysore West Company, 
both of which are contiguous to this company’s property. With 
this object Taylor's shaft is being sunk. In addition to this, 
however, a good deal of mining work has been done at 
Bridge shaft, which is upon the Oriental reef a long distance 
to the west. At this shaft, which is now 190 feet deep, the 105 
feet level has been driven north 176 ‘eet and south 250 feet. 
Here the reef has been very regular, averaging 3 feet in width, 
with an assay value of 4 dwts. per ton. The 165 feet level also has 
been driven north 95 feet, averaging 2 feet 6 inches in width 
worth 1 dwt. per ton, and south 121 feet; the lode here being 
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report which you have in your hands was written, the reef was 
producing 1 ounce 2 dwts. per ton, but this did not continue, 
and the works,‘notwithstanding the promise they heldout, have 
been suspended for the reasons given in the directors’ report— 
viz., that work may be concentrated at Taylor’s shaft. The 
sinking of this shaft (Taylor’s shaft) has been proceeding with 
all the dispatch possible under the circumstances, but progress 
has been much delayed by the influx of considerable quantities of 
water, with which the machinery available could not cope. The 
order for a powerful pumping engine was given immediately 
we were able to ascertain what was required, but there has, 
unfortunately, been great delay in the execution of the order, 
and in the meantime the rate of sinking has been far from 
satisfactory. The engine, however, is now on its way, and on 
its arrival will bo put to work as quickly as possible, when 
sinking with the aid of rock drills will, without doubt, proceed 
as rapidly as is the ease with other mines on the field. You 
will have noticed in the directors’ report the quotation taken 
from a recent letter from Captain Chegwin, in which he says: 
—“T fully anticipate that this section of your property will 
eventually prove very valuable, the indications up to the pre- 
sent being quite sufficient to justify this opinion.” This I con- 
sider most satisfactory intelligence, coming as it does from our 
superintendent, in whom we have the fullest confidence. 

The CuatrMan having invited questions, 

Mr. MorrisH asked whether it could not be possible, while 
the ae was in its initial condition, to save some of the 
£1000 which he saw in the accounts was paid to the managerial 
staff in England. 

Mr. Henry differed from Mr Morrish in his desire to scrimp 
the remuneration of the directors and the management. He 
had been in one way or other a good deal connected with such 
matters, and he found that the beginning of an enterprise was 
just the time when the directors and others required some 
wall. It was true they had not much capital to fall back upon, 
but at this period of their existence as a company they had 
many anxieties, cares, and troubles to encounter. 

The CHarrMAN said he quite understood that Mr. Morrish 
referred more especially to the secretariate and administration 
expenses in England, but that gentleman must recollect that 
the sum which appeared in the accounts was for a period of 16 
months. 

The report was then adopted. 

Major-General Beresford and General P. D. Henderson were 
re-elected directors, on the motion of the Hon. Mark Napier, 
seconded by Sir Cuantus TENNANT. 

Messrs, Cooper Brothers and Oo. having been reappointed 
auditors, the proceedings terminated. 


SOUTH AFRICAN ESTATES AND MINING COMPANY: 
LIMITED, 


An ordinary general meeting of the shareholders in the 
South African Estates and Mining Company (Limited) was 
held on Thursday, at Winchester House, E.C., Mr. THomas 
Witkrns, F.G.S. (Cuairman of the company), presiding. 

The Secretary (Mr. Oliver Bryant) read the notice con- 
vening the meeting. 

The CuarrMaN, in moving the adoption of the report and 
accounts, said he had to express the regret of the directors 
that Mr. McNay, who was sent out to explore the property and 
report upon it, met with so many difficulties, and was at 
last, on account of illness, obliged to. return home. 
In the first place, he experienced great difficulty in 
getting from Delagoa Bay to the concession in Swazie- 
land, and when he did arrive he was seized with fever, 
and eventually, before he had any time to examine the pro- 
perty, he was ordered home. Fortunately, as soon as the 
directors were aware of the state of things, Mr. J. H. Hosking, 
F.G.S.,a member of the board, and who had had some ex- 
perience of the country, consented to go out and examine the 
concession if his expenses were paid. Mr. Hosking, fortu- 








natsly, did not meet with the same difficulties in 
reaching the concession; because, instead of going 
from Barberton he went by railway from Delagoa 


Bay to Pessini, and then on to the property by the transport 
wagon. But he experienced greater difficulties in getting goods 
transported than Mr. McNay did, owing to the rinderpest. 
Mr. Hosking, as the result of his visit, advised them that 
it would be unwise to go on spending money at the present 
moment, as, owing to greater difficulties to be contended with, 
the major portien of it would be thrown away. Therefore, 
he arraaged that the plant they had on the concession should 
be stored at Delagoa Bay, and that the work of pro- 
specting should be discontinued for the present. The 
directors had turned their attention to earning profits 
from other sources, and having in view the great diffi- 
culties of transport from the East Coast of Africa into the 
interior, they made arrangements, which they believed would 
prove beneficial to the company, for assisting a transport com- 
pany. He was happy to say that that company was now at work, 
It was supplying the Beira Railway with coal, and was landing 
goods from ships. It was too early to say what would be 
the result of that work; but from all they could gather from 
various people and the Consular reports, he believed there was a 
good future for the company. They hadalsoentered into arrange- 
ments to assist a mining company in the northern part of the 
Transvaal, of which they heard very favourab'!e news. They 
had acquired avery large block of fully-paid shares in the com- 
pany, the consideration being that they shoul: subscribe to some 
other shares, the money so subscribed to be used for the purpose 
of opening up the mine. An adjacent property, which had the 


same veins, had during the Jast autumn been able 
to raise £23,000 to further develop their mine. Mr. 
Hosking visited the mine, and brought from the 
vein some quartz; he also brought over some pannings, 


in which gold was plainly visible, from the small quantity of 
5 or 6 lbs. of quartz. They had put these shares in the balance- 
sheet at the price they paid for them, but if they were to 
estimate them at anything like the price of the shares of the 
adjacent mine they would be at a much higher figure. He 
then moved :—“ That the directors’ report now submitted be 
received and adopted, and that the accounts of the company, 
dated 30th June, 1896, having been duly examined and audited, 
be and are hereby passed and allowed.” 

Mr. O. H. N. Lavenper seconded the resolution. 

Mr. J. H. Hosxtna said he would have been very glad if they 
had been able to show a large profit that day, but their position 
was, he was sorry to cay, not so good as they could have wished. 
The means of transporting material up to the property were at 
the present time practically nil, and, therefore, even if they 
knew they hada valuable gold mine it would undoubtedly be 
better for the company if operations were suspended during 
such a serious crisis. The concession was 50 miles away from 
the railway—in fact, they were some distance away 
from stores or any accommodation that was necessary 
to carry on mining operations. As to the mineral value of the 
property, when he visited it he did not formas favourable an 
opinion as he hoped to have done. The formation was largely 








8 feet wide, averaging by assay over 6 dwts, At the time the 
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of a basaltic character, and he did not think that, such being 
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the case, they were likely to find very much gold, There 
were, however. portions of the country which might turn out 
favourable to the interests of the company. Of course, it was 
impossible to say what there was underground, and he did not 
know but what gold might be discovered further south. As to 
the future communication with the coast, the railway which was 
going to come from the Umbeloosi Port would pass through a 
portion of the property. If no gold was found he was pretty 
sure that there was a deposit of coal on the concession. Should 
this be the case when the railway was completed it should 
prove of great advantage to the company. Referring to the 


mine in the northern part of the Transvaal, which he also visited, | sufficiently defined. I am commencing to sink at this point.” 
he expressed the opivion that it would turn out to be a very | In the crosscut to the Amaranth at 176 feet from the shaft 
good property. ll the seven reefs which had been worked in | @ promising-looking vein was cut, and followed westward for 
the adjoining property were in the mine, and having examined | 20 feet. So far it did not show payable, but the manager says 
them he did not hesitate to say that every one was payable. The it is worth followingup. Probably this will be def.rred until a 
great difficulty was the want of water, but a supply was now | lower crosscut is driven, as the chances of this being found pay- 
He took samples from | able will be better at a lower depth. There is little doubt but 
one of the re: fs, and also made parnings of 5 lbs. of quartz, which, | that some shareholder has in his mind the question, when will 


being obtained from a distance. 


payable ore. A crosscut was then started with a view to pick- 
ing up the shoot, and the latest information we have is that at 
20 feet across the reef the payable shoot was again struck, the 
assay value of the last sample taken being 4 ounces to the ton, 
@ very encouraging result. The following cablegram was received 
last night :—“ Amaranth reef. The winze is now down 53 feet. 
At this point pay streak averages £5 per ton; average width 
3 feet.” (Applause.) Then follows the tirst encouraging report 
that we have had from the Winner Hill section of your pro- 
perty :—“ Have intersected Winner reef in the north end 
close tc our boundary; assays up to £1 10s. Width not 








he would gu:rantee, yielded no less than 3 ources per ton. Prc= | the company be in a position to commence and keep up a | 
vided that the mine was properly developed, it would prove a | regular output of ore. I shall anticipate that question, and | 
very valuable ass-t to thecompany. The holding in the Trans- | remark thatthe New Zealand management could moreaccurately | 


port Company at Beira Bay was also a valuable asset, because | have estimated the time than we on this side can do. 
All goods | the manager could even now turn out some payable stuff from | 


B-ira was becoming an exceedingly important town. 


It is true 


| 
going into Rhodesia must come this way. Therefore, if | the Amaranth, but, so far as we know, the quantity in sight is 
the company managed to obtain a good share of the | not large enough to do much towards keeping such a large plant | 
transport work, the business would be a very large one, There | as the Waihi Company's mill running for any length of time, | 


being no harbour or quay the ships had to be unloaded by | even if that mill was available, which as yet it is not, bus the 
means of lighters at a cost of 103. a ton, and by this means , output from this lode, even as at present developed, will be an 


money was very easily made, so that he saw a brilliant future 
in store for the Transport Company. 

R-plving to a SHARENOLDER, the CHareMan said the interest 
they held in the Transport Company consisted of debentures 


| appreciable addition to what may be taken from the Union 
lode, and it is to that lode that we shall apply the question, 
and we shall be better able to estimate the time by first sum- 
ing up the work to be executed before any ore can be taken | 





and a number of shares which they received for floating the | from the old workings. At the date of the last New Z-aland | 


concern, In regard to the area of the concession, in the first | mail, October 28, the main shaft had to be sunk another 50 feet, 
instance it was said to be 400 square miles, but since | involving considerable adjustment of the pumping machinery. | 


there had been a dispute about the boundaries, and, there- 
fora, they could not state definitely the extent of it. 

Mr. Bovtr said although he did not altogether agree with 
the directors’ policy in the past, he believed that the property 


A chamber has then to be excavated from which to crosscut | 
both to the Amaranth and Union lodes 86 feet below the lowest | 
level of the old workings. Oa the latter a crosscut 230 feet long | 
has then to be driven to the Union reef. There are, in fact, two | 





would ultimately prove of some value to the company, but | crosscuts to be driven to that reef, but as they will be driven | 


considered that more working capital would be required. 
The resolution was carried unanimously, 


| simultaneously, the two will not take much longert han one would | 
|have done. When tapped the accumulated water in the old | 


Mr. Woopger moved the re-election of the auditors, Messrs. | workings has to be pumped out, and the drives cleared out and | 


Sadler, Wood, Macalister, and ‘Yo, 
Mr. Bout seconded the motion, and it was agreed to, 


The CuarrMay, in reply to a SHarEvoLpeR, said they pos- | the Union lode between the 
The rent was | level is nearly intact. 


sessel ali the mineral rights on the concession. 


£50 per annum, and there were other small charges which made | the upper workings 


repaired. To do this we must allow seven or eight months from | 
| October 28, Astothesupply of SO from this part of your mine, 
o. 1 shaft level and the lowest | 
The lode is about 3 feet wide, and under | 
(say) 500 feet in length, this block being | 


the total annual expenditure nocessary to retain the property | about 70 feet in height and of varying quality. Inthe face of 


£65. 
royalty topay. There were no labour conditions. 
to the property was made easier, no money would be spent on it. 

In the discussion which ensued, the advisability of bringing 


In the event of gold being discovered, there would ba a | the drives going eastward in the upper level, No. 1 Union, the | 
Until access | lode is of fair quality but pinched, as the hill sinks there for a | 


| bit ; it is nearing the surface. On the mill level the lode is | 


still of fair quality, and at the face has increased to nearly | 


about a reconstruction of the company was pointed out, and | 2 feet. At the lowest level the lode stili maintains its | 

Mr. Boult, a large shareholder, was requested to consult with | quality, and has widened out to 2 feet Ginches. The boundary | 

the directors in the matter. The London expenses were also | is 750 feet from the face at this level, and your directors | 

ertticised, and the directors agreed to only take half their fees, | look for a large output of payable ore from this part of | solid commercial eee}: than usually belongs to mining enters 
a 


and carry over the other half to a suspense account, until such | the mine, more particularly at a lower level, but it is| prise. The mine, I need 


| 4,964 oz. of gold, or a total quantity of 79,6 
| 6,635 oz. per month—which realised Spe age | 
| show an increase on last year’s results, of 13,452 tons 


Mr. Roruwa1t moved the reappoin 
as the auditor of the company. tment of Mr, C.T Moon 

This was seconded by Mr. Broomrrerp and cars 
the motion of Mr. Roruws tt, seconded by Mr Benet ana a 
vote of thanks was passed to the Chairman anq ea 
“= —— a the past year. ANd director, for 

e CuarrMan having briefly replied, the J 

Proceedings ter. 


minated. 
CHAMPION REEF GOLD minxg 
COMPANY OF INDIA, Limtney 





Tke eighth ordinary general meetin 
Champion Reef Gold Mining Company ef India wae tet® 
at the Cannon Street Hotel, E.C., id 
—< the serene (ide Johns 

The SECRETARY (Mr. John Garland . 
meeting. ) read the notice Convening th. 

The CHAIRMAN said: Ladies and Gentlemen, Th 
accounts have been in your hands for some days, and with oP il 
sion, I will hold them as read. It has been my pleasi ith your pers’ 
occasion on which I have had the honour of addressi ng Uty On every 
Reef shareholders at their annual Meetings to 5 h. Champion 
results and to foreshadow increasing prosperity, PThe Satisfactory 


it the 
Sir Charles Tennant, Bar aa 


exception, as what I have to tell you to-day j Present is ng 
than what I have told you in the our Sea x 


September 30 last 63,157 tons of ore were sta : 

ounces of bar gold. 19,260 tons of tailings tent Tread 
0 

302,500 2s, id These! 


1 f ore stam 
5,875 tons of tailings treated, and 10,498 ounce. ; 
worth £38,040 7s. 9d. The profit for the year cut Pott, 
to £154,067 138. 6d., which exceeds that of the pre i™ 
by £14,674 0s. 2d. We have paid during the year jn: 
dividends as follows: 4s. per share on May 1, 4s. 6d year intern 
Sept. 1, amounting together to £93,500, and there remain» share on 
profit of £55,854 18s. §d. This will admit of a final dividend of 
share, leaving a balance of profit to be carried forward of £8 OF $s, per 
The dividends, therefore, paid to the shareholders for tk st 
absorb £148,500, being 13s. 6d. per share, or 67% per are wil 
capital of the company. With the reports and accounts 00 the 
were enclosed reports from the superintendent, Capt, Rove, ai 
chief engineer, Mr. Piercey, together with sundry maps describj the 
clearly our property, and the details of the work which ere? 
accomplished, both on surface and underground, They are ha 
able, very interesting, and very satisfactory documents, and I trust 
have been read by the shareholders. You will have noticed from Mi 
Piercey’s report that we have made large additions to our mining olor 
and our water storage capacity has been increased from 3 fae 
gallons to 4,928,600 gallons by building two new tanks at pn 
mill, These, I need hardly say, constitute a very valuable soaicie 
to our continuous operations. A striking feature in Captain Rowe's 
report is the uniform character and value of the lode throughout 
mine. We do not find sensational assays from any part of the lode 
but a steady, consistent yield of say, from 1 to 2 ozs. of gold to the 
ton, throughout the entire length of the property, The lode is fairly 
large throughout, with here and there bulges of abnormal width, 
which add greatly to our ore reserves. This uniformity in the lode 
tends to give the Champion Reef Mine more of the character of 4 


rdly say, continues to look well, the 


times as the company might be in a more flourishing condition, | ov this lode “ westward ” that your directors place their highest | average return of the first two months of the current year being 


A vote of thanks to the Chairman concluded the meeting. 





UNION WAIHI GOLD MINING 
COMPANY, LIMITED. 


The ordinary general meeting of the shareholders of the 


Union Waihi Gold Mining Company (Limited) was held on | 


Thursday, at the Cannon-street Hotel, under the presidency of 
Mr. J. MeCosn Crark (the Chairman of the company). 

The Szcretary (Mr. Hubert Akers) having read the notice 
convening the meeting, 

The Cuatrman said: Gentlemen—The report 
of accounts to September 30 have been printed and circulated 


amongst the shareholders, and I presume all present have | 1' 


received a copy. It now becomes my duty to move the adoption 
of the directors’ report and balance-sheet ; but, before doing so, 


I desire to say a few words, to supplement on some points the | 
report, and to explain why that usual and very im: ortant | 
pait of the annual report of a mining company, in this instance, | J°!8- 
is absent—viz, the report of the manager, or, in this case, the | 

When | year, 
this company was formed, seeing that the shares were held prin- | 
cipally by the Waihi Gold Mining Company, and by shareholders | 
in that company, it was the intention that the arnual statement | 


report of the superintendent and also of the manager. 


of accounts sbould be made up to December 31 in each year, and 
that the annu«l meetings should be held on the same day as 
the Waihi Company heid its annual meetings; but, inadver- 
tently, the first annual meeting was fixed by the Articles of 


Association to take place in 1896 instead of 1897, and this | 
was not discovered in time to have any special report from New | 


Z:alaud. The directors have endeavoured to make up for this 


want by giving such details in their report as they had at | 


command, but after all they feel that they are somewhat meagre. 
A special report from New Zealand would have given such 
valuable information which is not now available. The most 
encoursging feature in the company’s operations during the 
year is the discovery of that shoot of payable ore in the 
Amaranth lode, and in no point is the want of a manager’s 
report more felt than in this. Had the meeting been held on 
the date intended, the prospecting works now in progress on 
the Amaranth lode would have been so far advanced that 
not only would the length of the payable shoot have 
been ascertained, bnt on account of the large number 
of assays taken of the ore from the crosscuts, a fair 
idea could have been formed of its average assay value. 
The directors did not care to put in their report in 
figures the result of the assays. They considered the 
data they had insufficient to form any decided opinion as to the 
average value, and giving figures in those circumstances might 
have been misleading, but you are entitled to the information, 
and { now propose to give it. In the course of driving the 
tunnel in the Amaranth lode, the great bulk of the assays taken 
showed the reef to be auriferous, but so far poor, but in what we 
call the payable shoot, 100 feet in length, while some assays 
showed a value of under 10s. per ton, the bulk of them ran 
between 30s. and £3 per ton; one or two went as high as £16 per 
ton, and one gave the magnificent result of £90 per ton, and we 
have a right to infer that the assay sample, which gave that 
result, was carefully taken, not only because in your mine 
everything is done carefully, but because 18 inches is specified 
as the width of the part of the lode giving at that spot such 
a grand assay value. At the close of the meeting an opportunity 
wil! be given to shareholders to examine the plans of the property 
m dup ‘o date, and on the plan of the road level tunnel on the 
Am. ranth, thea-say resultsaren ited, showing thespot and day on 
which they were takeu, aud in the crosscuts when payable, giving 
the width of*the ore at that value. With reference to the winzeon 
the shoot of ore below tunnel level, I may say that this winze 
was sunk at the south-west corner of the shoot. By last mail 
it is reported that it was down 20 feet, 5 feet of that being on 





and statement | distant and in any direction. Whatever value these statistics 





| opinion of a very competent man indeed, 


| kLupes. On the line of the lode the ground dips consider- | 
ably from the mill tunnel level, and it is probable that on that 
| account it may not be practicable to drive on this lode west- 
| wards at the level of the present lowest workings, but, on re- 
calling the appearance of the hol'ow, I think the next level, the 
lowest one planned, will give sufficient depth to allow the lode 
to be followed to the company’s boundary, and it is here that 
great results may be expected. It is here the lode approaches 
| the Martha section of the Waihi Company’s property—that 
wonderful bit of ground in which every quartz vein is highly 
payable. I have seen statistics of bullion won from the Waihi 
and other first-class mines, given in relation to properties miles 


| might give to such properties, I do not think it out of place to 
10te in connection with your property the grand results 
achieved by the Waihi Company from the Martha and Welcome 
reefs. The Union reef and those reefs are parallel, and the Union 
reef strikes into the Martha section of the Waihi Company’s 
ground at a point where the property of the two companies 





Sratmtics or Warnt Company, 
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I will only add that the return for last month is £13,140 worth 

of bullion for 2950 tons, or a recovered value of £4 9s. 1d. per 
|ton. I think I am right in stating that that is a record return 
as regards the amount of bullion, and the best but one as 
regards the value of the ore. I have now pleasure in moving 
| the adoption of the report and balance-sheet. (Applause.) 

Mr. A. M. Mircutsow second the motion. 

Mr. Carter: What is your explanation with reference to 
driving for the Union lode? Do you propose to sink the shaft 
deeper before you drive for the Union ? 

The Cuarrmay : The intention is to sink 50 feet deeper than | 
they had got on October 28 last, and then to strike two drives | 
simultaneously—one to conform to the lowest level on the old | 
work ings on the Union, and another 86 feet deeper, the object | 
in taking the two together being to tap the water from the | 
lowest level, because tapping the water on the level of the ground | 
itself might, if the ground was soft, be attended with great | 
danger. Very possibly the intention is to dzuin the water from | 
the workings down to the lowest level, and pump it from there, 
and then to open up from there, so that when once the output 
of quartz is going on we may expect it to continue, 

Mr. Carter: I must say the telegram which has been read 
is very satisfactory. I remember when the old Waihi was 
working only the Union lode; we now have the whole of the 
Union lode that the Waihi had, and I am inclined to think that 
if we had nothing else in the Union-Waihi Company we have a 
very valuable property in the Union lode alone. I do not think 
we need be troubled because of a little delay. This company 
has had to begin from the surface, and I think the work that 
has had to be done could not have been done much more quickly 
than it hasbeen. As far asthe old Waihi Company worked the 
Union lode it was very profitable, They had not got very deep on 
it when the Martha was purchased, and since that time I 
believe very little has been done on the Union lode, I remember 
that some years ago the mine captain, who died rather unex- 
pectedly, said he believed hecould keep the whole of the 60 
stamps which the Waihi had at that time at work from the 
Union lode a'one, and I think it is exeeedingly satisfactory for 
the shareholders of this company to know that that was the 
I hope that will be 
found to be a fact when we get into the lode. In conclusion, 
I may say I have most unbounded confidence in the property, 
and I should not think of selling a share. (Applause.) 

The resolution wes carried unanimously, 








8,104 ozs., or 1,469 ozs. over the average of last year, I will not 
detain you as to the mine, for Mr. Taylor will, as on former occasions, 
give us a full description of the underground workings, There has 
been considerable apprehension of possible famine and scarcity of water 
in India, but I am pleased to say that we, on the field, are amply 
supplied with water, and the fear of famine has been much mitigaed 
by the rains which have lately fallen. Our managers are, however, 
uite alive to their obligations in case danger of famine should aris, 
"he reserves of ore now opened up in the mine amount to no less thay 
155,000 tons (of the value of about £750,000), showing an increase for 
the year of 45,000 tons. There is also an increase in the accumulation 
of tailings of 33,000 tons, the present total being 113.000 tons; and 
these results have been obtained, notwithstanding the increase shown 
in the quantity of ore extracted and tailings dealt with, Shareholdes 
are aware that the stamping power has recently been augmented by 
the erection of 40 head of stamps, bringing up the total stamping 
power to 140 heads. These new stamps have all been tried, but # 
yet not continuously worked, Captain Rowe is erecting a mew 
compressor, and on its completion, anticipates no difficulty in 
keeping the whole of the 140 stamps running full time, We my 
expect the erection of this compressor to be completed very soo 
when we may count on a material increase in the retums of 
gold. As to the tailings, the 18 pans and 9 settles o 
the mine have been duplicated, and from this source we 
may look for a considerable addition to our returns. A ¢yanide plant, 
capable of treating 4,000 tons of tailings per month, has also been 
erected during the year. This was started in November last, and the 
first clean-up is promised for December 28, and after that monthly. 
This forms an important addition to our tailings plant, from which we 
shall derive, I trust, a large benefit, as the results of the cyanide process 
of the Mysore Mine are proving extremely satisfactory. Gentlemen, | 
do not know that I can better complete my remarks than by quoting the 
lsat paragraph of the directors’ report which says: ‘‘ The mine continues 
to open up in a highly satisfactory manner, and the directors believe 
that during the coming year the prosperity of the company will contin 
to increase.” I will now read to you the cable ram which come 
yesterday. It reads thus: ‘ Dalyell’s shaft; aft., assaying 1 ty 2d" 
per ton. Garland’s shaft: 2 ft., assaying 1 02 14 dwts, per ¥ 
1,040 north : 1 ft. 9 ins., assaying 1 oz. 4 dwts. per ton, ia r 
4 ft., assaying 1 oz. 1 dwt, per ton, 940 north of Garland’s shal 1 
9 ins., assaying I oz., 3 dwts, per ton. Garland's shalt—840 ath! 
2 ft., assaying 2 oss. § dwts. per ton. Ribblesdale’s shaft—740 + 
Ift,, assaying I oz. 13 dwts. per ton, Carmichael’s shah? ‘be 
3 ft, 6 ins,, assaying 1 oz, 12 dwts. per ton. 540 south: 2% 0 
assaying 1 oz, 10 dwts. per ton. Rowe's shaft—715 ee 
assaying 2 ozs, per ton, 110 stopes: average width of 2 we sie 
6 ins., assaying 1 oz. 10 dwts, per ton.” (Applause.) ; ember 3 
I have to move is ‘* That the report and balance sheet ta 5¢P ’ 
1896, be received and adopted.’ ; 
Lord RIBBLESDALE seconded the gy 
The CHAIRMAN: I regret deeply that Mr. J Prerpacem 
partner in our firm of managers, is laid up with a ee 
illness, but I am glad to say that the accounts received the meantie 
much better, and I hope he will soon be well again. ; D is upon the 
his brother, Mr. Edgar Taylor, who has spent severs pony matte’s 
mine, and knows the whole of the details, will tell you 
stand at present. p Y 
Mr. EDGAR TAYLOR said: Gentlemen,—Our chairman oy 
me, in the absence of my brother, to give you 4 a the aid of 
progress in your mine during the past year, and I a the amount 
the diagram which you see upon the wall, to show vine position of 
of work done has again been very large, and that sities for outp # 
mine, as fegards the reserves and as regards the faci ‘the andeg 
entirely satisfactory. I will now at once -_, Os shaft, which # 
workings of the mine, and will begin with “pr , This 
within some 200 ft. of the southern boundary of 16 Ft ‘sy ft, 
shaft has been sunk during the year under 1 The last 184 td 
reaching a depth of 25 ft. below the 940 ft. leve ath, worth 18 dt 
sinking has been upon a lode averaging 3 ft, in w nforms gs that! 
er ton. The cable message received yesterday ‘worth 1 0b 
lode in the bottom of the shaft is 2 ft. wide oe deepened 115% 
Garland’s shaft, the deepest shaft in the mine, has ios. in width, 587 
total depth, 1,074 ft. ; the lode has averaged 2 [t, 2 nblished reports pat 
1 ot, 16 dwts. Shareholders who have read the ross-coure, Hee ‘ 
have observed that owing to the intrusion of a pinched: ie 
in this shaft was, for a few weeks, disturbed and coment the sinking 
satisfactory, therefore, to learn from the cable 


hn Taylor, the seat 
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is sli isturbance, and the lode has now opened 
passed through this mt one ere 1 oz. 14 dwts. The 1,040 level 
aig £0 Gatland’s shaft has been driven 150 ft., average width of 


eee 2 ft., and the assa 
. wide, improv: 

been 3 , and a assay I oz. I dwt. 
ps ant bearing cn the fu'we of t 


‘a northerly dip we have to look forward to a still larger lode i 


’ iderable greater depth than we have at present 
Garland’s os orth py from the shaft 294 ft., the average 
being 2 ft. and the iy he oz. 6dwts. 

his point as width 1 ft. 9 ins. and assays I oz. 

7 a aaa wee driven the long distance of 473 ft. r 
ing 3 ft. 9 in. in width, with the high assay value of | suggestion. 
learn that the lode is 1 ft. 9 ins. 

e 840 level = dy = ris 422 5 now 
ft. the lode varied from 6 in, to 2 ft. 3 ins. 

tom the shot Sent outs to the ton, then disordered ground 
. that a over .~ ft. it has 
ins. to 4 ft. 6 ins., assaying from 12 dwts. to I oz. 

15 dwts a eahis meseage reports this point to be 2 ft. wide, worth 


I; i 

reel Ry 24 that distance 

cablegra 

4 dwts. The orn 
ve 

oq ya By the cabl m we 

wide, worth 1 02. 3 dwts. 


in width, averagin 
was encountered 
varied from 


r 95 ft. Since 


ozs, § dwts. The 740 ft. level north has been extended 316 ft. 


: being 3 ft. 8. ins. in 
R e shaft, 1,071 ft., the lode being 3 ; 
ip Setce ee lee of 1 0z. 17 dwts., and this level has, since 
by ‘2 of the report, been communicated to the 540 ft. level south of } very profitable outlay. 
Ribblesdale's shaft. Ribblesdale’s shaft has been sunk during the year 
a tal depth from the surface of 783 ft. This shaft is | chose. } 

Mr. BuXsTON-MorRISH entirely concurred with the suggestion to 
duplicate the capital of the Company, instancing the beneficial effect 


131 ft., making a to 
now being sun 
last year, 


1 south has ; 
re Meh of ps being from 1 ft. to 3 ft. with an average assay of I oz 


rts the lode at this point as 1 ft. wide assay- 
cy eyeing The 640 south also driven <4 the we ae 
i ide, worth 1 oz. 2 dwts. 

has been extended 456 ft., the lode being 2 ft. wide, I 
i i ber last communicated to the workings coming 
Ti love won ie i's shal There are a number of — an the 
Ribblesdale shaft at the 540, 440, and 340 levels, pro- 
erie gto 6 ft. wide, worth 1 oz. "2 dwts. to 1 oz. 12 dwts. 
showing, as is frequently the case throughout the mine that the stopes 


ing 1 oz. 13 dwts. per ton. 


north from Garland’s shaft. 


roduce a width of ore greater than is seen in the exploratory levels. 
The 740 north Ribblest 
eastern and partly on the western part of the fold. 


west part the width was 6 ins. and the assay 17 dwts. 
sa tector driven 270 feet, the lode being 1 ft. 2 ins. wide, worth 
102, 11 dwts., and has been communicated with Carmichael’s shaft. 
Carmichael’s shaft has been sunk 148 ft. to a total depth of 730 ft. 
The recent sinking has been on the west part of the fold, the lode being 
Gins. to 24 ft. wide, assaying 17 dwts. to 1 oz. 16 dwts. A letter, 
dated Nov. 18, just a month ago, said that drives had been started 
north and south at the 740 level. The 640 north of Carmichael’s shaft 


has been driven on the west part of the fold 175 ft. to the north end of 


the fold, the lode averaging 14 ft. in width, assaying 1 oz. 7 dwts, 
soft. north of the shaft a cross-cut east has been put out 16 ft. to the 
middle part of the fold on which a level has been driven 89 ft. 
The lode here has been a very fine one, averaging 3 ft. in width, 
in places having been 10 ft. wide, worth 1 oz. 18 dwts. 

ton. The cablegram says that at this point the lode 
is 3 feet 6 ins. wide, assaying I oz 12 dwts. per ton. 
The §40 north of shaft has been extended 284, and communicated 
through the cross dyke to Rowse’s shaft, 105 feet of this drivage was 
on a lode 2 feet 10 inches wide, worth 1 ounce 14dwts. Here we have 


another fold or turn-over, a: it is called on the section, and a level has 
been driven back south 67 feet on it, in ore 34 feet wide, worth 1 ounce 
16dwts. The cablegram mentions that the lode here is now 2 feet 6 


inches wide, worth 1 ounce 10 dwts, Rowse’s shaft was deepened 
nae Be ear 111 feet to 70 feet below the 615-feet level. 
in sinking varied from 1 foot 3 inches to 4 feet in width, with an 
average assay of & ounce 19 dwts. 
just been commenced at 715 feet, where the lode is 2 feet wide; worth 
2 ounces 2 dwts. The 615-feet level north has been driven 130 feet, 
the average width of the lode being over 2 feet, and the assay 12 ounces 
totheton. The 515 level above also has opened up a rich lode right to 
the boundary, the width being 2 feet, and the assay 2 ounces 14 dwts. 
This brief summary of the principal exploratory points in the mine will 
have sufficed to show you how it is our chairman is able to allude to the 
substantial increase in the reserves, which increase, it must be 
remembered is not only large in number of tons but most satisfactory 
as regards grade of the ore. It was pointed out by my brother at the 
last annual meeting, and I would again draw your attention to-day to 
the small amount of stoping done as compared with the extent 
of roductive ground laid open ready for taking away. The 
work of sinking the new vertical shaft is progressing satisfactorily, 
depth mentioned in the last report received being 301 ft., 

a very fair rate of sinking. The shaft is equipped with 

the necessary machinery for sinking, and the larger and permanent 
» consisting of direct acting winding engines for conveyance 

of our work-people to and from their work underground. Geared 
winding engines for haulage of stuff, pumping engine and pit-work, 
together with compressor for working increased number of rock drills 
ae all in course of construction, and will be erected in due time. Now, 
% regards Nlealing with the large reserve of ore opened up, our 
mperintendent speaks confidently of keeping the completed mill of 
140 heads running full time, and we know also that he is now working 
, new cyanide plant, which has a capacity of 4,000 tons per month. 
Would point out that during the coming year a further cyanide plant 
} ve to be erected to cope with the increased output of tailings 
wom the mills. Captain Rowe especially tells us at the end of his 
oon during the year we have opened up valuable ore ground 
hoy art we Paap and there certainly is every reason to anticipate 
ee continue todo so, I look forward with the fullest confidence 
ti antially-increased returns with larger profits, and, at the same 
ime, & continued development of rich reef as our works are further 


oe in depth. (Ap lause). 
—_ said he felt sure he was expressing the feeling of the 
Mt. Ja a Taylon said how very much they regretted the absence of 


They, however, were very fortunate in having an 
s Ley Mr. Edgar Taylor, who, he was certain, 
all of the magnitude of the pr ty. He though 
t g e€ property t 
aot of eemiate themselves on being the proprietors of re a 
wa Ch if they invested in other companies which were as successful 
te — Reef they would have no doubt, from a financial point 
Wished 4 A sper new year, (Applause). The only question he 
be about . was whether the expenditure in the coming year would 
The cn same as in the past ? 
therefore aauan nee that it would not be any greater, and 
crenntipate increase returns would be all profit, 
Guan _ — put and carried mem. con. 
next formally moved the declaration of the divi 
Sper share payable on ro the . ion of the dividend 


Me Motion Mn Seconded and agreed to. 
Lied Ribblesdale and or eoses the re-election of the retiring directors, 


Mec. G Ht r Charles Tennant. 
The Shen L seconded the motion and it was carried unanimously, 
tthe direcrs AN, in reply, mentioned that Sir James Carmichael, one 
A vey unavoidably absent from the meeting. 
£1,500, the — was carried that the directors’ remuneration be 
ace ~ . last year, and the auditors, Messrs, Cooper 
The Cuatnus cre also re-elected, 
the shareholder, phy. there had been a rather st rong feeling amongst 
natket which vr or their Property had never attained its value in the 
himaelf ey thought its merits and prospects commanded. He 


Never could ir mi 
~~ understand why their m houl ; 
} : np ee oi by ine should not stand as well 


able substitute in hi 
ad Convinced them 


Was as in Australia or South Africa, 
Mery ey ~¥ Be could not understand, because they were under a 
always ernment—the Mysore Government—which had 


the boom j ready to Promote the i ini i 
in n ntereste of mining. It might be that 
She frica distracted the attention of the public i Indian 


fF 


to nearly 14 ozs. The cablegram shows 
This point has an im- 


stern part of the reef, and, as was pointed out to 
hago ps this part of the mine has folded. The part of 
the lode on which the shaft is being sunk is not at present of much 
yalue, the richer portions being in the workings farther to the east, 
where valuable ground is being opened up. From Ribblesdale’s shaft 
been driven 135 ft. on the east part of the lode 


fale’s has been driven 150 feet, partly on the 
The lode in the 

ft. 6 ins. in width, worth 1 oz. 4 dwts., while in 
east part averages I 1 The 640 


The lode 


New levels north and south have 


It was 


n | with the excellency of the property. 


value of the shares. 


£1 share two tos. shares. 


present £1 shares. 


than it was at present. 
;| be a freer market in them. 


which attended a similar transaction in another undertaking. 


present market quotation of the Company’s shares. 
.| property, the market value of which was £ 


public. 


special meeting would have to be called,—the object of mentioning the 
matter to-day being merely to simplify matters. 
An informal vote was then taken. It was unanimously decided to 
adopt the scheme for the duplication of the Company’s capital. 
Replying to a Shareholder, Mr. EDGAR TAYLOR said the vertical 
shaft was being sunk for the purpose of going down to a very great 
depth—a vertical depth of 1,600 feet. 
early was in order that they should have plenty of time in which to do 
the work. A considerable period would elapse before the shaft was 
brought into play. 
Mr. TurF moved, and Mr. PHILPoTT seconded, a vote of thanks to 
the Chairman. 

The motion was agreed to,.and the proceedings terminated. 


IMPERIAL (W.A.) CORPORATION, LIMITED. 


The second ordinary general meeting of the shareholders of the 
Imperial (Western Aastralian) Corporation (Limited) was held on 
Thorsday, at Winchester House, O'd Broad-street, E.C., under the 
presidency of Sir JosEPH RENALS, Bart. (the Chairman of the 
company). 
The Secretary (Mr. J. S.G. Campbell) read the notice conven- 
ing che meeting. 
The CHAIRMAN: You, with all the other shareholders, no 
doubt received a few weeks ago a progress report, which, with 
the report and balance-sheet sent to you a week ago, giving 
the financial condition of the company, have dealt to clearly 
and so exbaustively with the affairs of the company that it woald 
be wasting your time if I went through all the details 
of these two reports since you are as familiar with them 
asourselver, If we cannot declare a dividend to the shareholders, 
we have no hesitation in saying that we are within measarable 
distance of doing so, Since this report was sent out a 
week ago, your directors received some valaable information, 
and I think you will say that it jastifies the words that I have used, 
You know that when this company started it did so under very auspi- 
cious circumstances. At thattime the mining world was busy, but 
it was busy with properties formed and floated by companies 
that had been in existence some time before. I have no 
hesitation in saying tbat if this Imperial Corporation had 
started 12 months before we would have been in a position to pay 
a dividend to-day. We started with most valuable properties, bat 
we had to prospect, explore, and prove what the experts bad said 
of them. All this took a great deal of time, and if the anticipa- 
tions of your directors had been realised, even in the earlier part 
of its existence, I believe even now, with the results and the in- 
formation that we have to-day, that it would bave been in our 
power to have paid a dividend. Unbappily, difficulties came, 
and you know the wave of depression that swept over the whole 
mining world, which not only reduced the valoe of shares, bat 
brought down the properties to a level far below their intrinsic 
value, and rendered it almost impossible for the directors of sound 
concerns to place successfully before the public anything in the 
shape of a mining venture. We had also, unfortunately, to mee 
difficulties in the way of transit that no one could have foreseen. 
We have heard, on the authority of those who are able to give the 
information, that our machinery which bas gone to the northern 
part of our possessions was the finest and best that had been 
seen in the colonies; but, unhappily, the dry country 
was visited with very heavy rains, and that made transit 
not only very difficult, bat almost impossible; so difficult, indesd, 
that I am told that those who were conveying the machinery fre- 
quently progressed only one mile per day. This was not only un- 
fortanate and disappointing, but it also took mach cash out of our 
coffers before we could arrive at the seat where we hoped to place 
all this machinery, Your directors have a firm belief in the pro- 
sperous fatore of this company. They know from information 
upon which they can rely that they have good gold-prodacing pro- 
perties. We have good accounts from all our managers ; we believe 
in our representatives, and tc-day the shareholders are fortanate in 
having present Mr. Roe, from the northern part cf Western 
Aurtralis, who will be able to tell you what he knows from what 
he has seen and inspected, which is infinitely better than anything 
coming from my lips, as I shoald be simp'y repeating the informa- 
tion I obtain from others, which is not so satisfactory as to listen to 
the statements of gentlemen who are well posted in the subject, 
and of great probity. If you listen to Mr, Roe, I think you will be 
convinced that oar Western Shaw properties form one of the finest pre- | 
perties in Western Australia. The results prove that our anticipations 
were not onfounded ,hecause you wi'l see in the report sent you a week 
ago that the first croshing from Western Shaw of 30 tons realised 
150 ounces of gold, which has been safely lodged inthe bank. I thing 
you will agree with your directors that that was a very promising 
beginning, and that we might reasonably anticipate a very brilliant 





fatere. Well, we told you in the report that we had 
received excellent results from the first crashing at the 
Wertern Shaw property; but, unfortunately, we received 


a cablegram stating that the machinery had broken down, and 
that it would take six weeks to repair it, That, natorally, was 
very disappointing ; and we were anxious to postpone this meeting 
an long as we could, so as to get, if possible, a further report from 
Western Shaw to prexent tothe shareholders; bot as Mr. Roe is 
going away to morrow, we thooght it desirable to have the meeting 
at the earliest moment, in order that you might have the advantage 
of listening to him rather than we should simply tell you what he 
has said about the property, I told you that six weeks would 
elapse before this machinery would beset op. We did not cable to 





t, that boom had now subsided, and t ey might look for 


a reflex wave over the Indian market. But, nevertheless, the fact remained 
that they had never attained the position in the share market that they 
ought to have. A very old and Jarge shareholder had written stating that 
2. 2 dwts., for the last 58 ft. the lode | his experience was that the public never favoured £5 shares. 

I 02. 3 ’ fact that no matter how good a mine might be, or how splendid its | ceived a further cablezram from Western Shaw from the manager 
cast mere = if ~ sheres ae high _— it acted as a deterrent to 
rey he shoots of ore | purchases being made, even by persons who were intimately acquainted 

he mine in depth, as t « (Hear, hear.) It was, the writer 
added, his opinion that the Mysore and Champion Reef shares suffered 
from this fact, and he went on to suggest an alteration in the nominal 
That scheme, Sir Charles proceeded, was to convert 
the £1 shares into two Ios. shares, and give each shareholder of every 
He could not say he quite agreed with that 
He did not like to associate shillings with their great mine, 
and his suggestion was that they should duplicate the capital—that instead 
of it being only £220,000, they should make it £440,000, giving to each 
shareholder two £1 shares, it being in every respect identical with the 
One argument in favour of that was that they had 
reserves worth £750,000, growing reserves as Mr. Taylor had shown, 
and, therefore, they were entitled to capitalise the mine a little higher 
They wanted more shares so that there would 
The expense that would be incurred by 
duplicating the capital would be that they would have to pay the 
Chancellor of the Exchequer £2,200, but he thought it would be a| doubt thir, and if in six days we can get 242 ounces—which, in 
Of course it was a matter entirely for the share- 

holders to decide. The directors would carry out whatever sheme they | dace this it may be thought a‘visable to send ou more machioerr, 


Mr. STEPHENS believed he was not far wrong in computing that during 
the next year they would earn a dividend of at least 17 per cent. on the 
Well, they had a 
2,000,000, with three- 
quarters of a million of reserves, which by the end of next year would 
be increased. Therefore £8 per share, at 17 per cent. was a very good 
rofit; while, if the Chairman’s suggestion were carried out, it would 

only £4 per share—a fact which would be far more attractive to the 


The CHAIRMAN, replying to a question, said that if the Champion 


Reef Shareholders agreed to the duplication of the capital, the Mysore 
proprietors would also be called together to consider the proposal. A 


The reason it was started so 


if we received one, well and good. We have a man thereon whom 
we can depend, acd Mr. Roe’s firm is in tooch with our properties, 
and he also has been receiving cables and letters. Twodaysafter the 
a| report was in your handr, to our surprise and gieat pleasure, we re. 


there, stating tbat other 60 tons bad been crushed, resulting in 
242 ounces of retorted gold, (Applause.) Again the directors were 
pleased, but could hardly understand it, because we knew the six 
weeks had not transpired which they stated it would take to repair 
the machinery; but Mr. Koe has received from his firm acablegram 
confirming the news, and leading us to suppose that they have got 
the machinery repaired quicker than they anticipated, or that they 
have been able to rep'ace the broken part of the shaft and one of the 
wheels with something found nearer to the spot. At any rate, we 
are able to tell you that the two first crashings from this property, 
which we regard a3 a most valuable one, has given a result 
which we think will be highly satirfactory to yourselves. One of 
our experts mentions that there is in sight at Western Shaw 
15,000 tons of ore, which, hs stater, isa mach higher grade than that 
which has produced the gold that I have told you about. If that is 
true—and we have no rearon to doubt it—the result f Western 
Shaw's crushing of 15,000 tons should produce a return of more 
than two-thirds of your allotted capital, We have no reason to 


roand figaree, is worth nearly £1000—I think if we continue to pro- 


so asto recover more gold; but. at any rate, I hope that you will 
agree w'th me in thinking that te bright pros; ects of the company 
are not overstated, and that not only the Western Shaw, but also 
the other properties connected with your company areof a most 
valuable dercription. I may farther tell you tt at since the publ sh. 
ing of the report your directors have sold itat wha* I think will! 
result in a good profit, and will largely angment the funds of 
yourcompany. Weare also in treaty for selling still another cf 
our properties. We have never nego'ia'ed asale at any time unless 
01 the basis of a considerable profi, because oar p-operties were 
booght right well, and we are now hoping to conclade negot ations 
for the sales referred to at a very large profit to the corporations. 
(Cheere.) So that with these things in view, I think you w ll agree 
with me that I do not overstate the case when I tell you that wa gra 
within measurable distance of paying a dividend. (Chneers.) A» 
you are no doubt awsre,I visited Au-trala in December € «t 
year. It was my inten ion to have paid a visit to every om yF the 
groups of prope:ties belonging to the Imperial Corp>.ation, 
bat, unfortunately, my hea'th, which necescitated so long a 
trip, broke down in Albany, and I was not able t») visi 
any of them, I was greatly disapprinted, because I wanted 
to come back and tell the shareho ders that I had seen all 
the properties belonging to thé company. The spirit was w lling, 
bat the flesh wastoo wiak; bat if | could not visit the properties 
myse!f I was in touch with men of the firat position in We-tern 
Australia, aod I never hesitated to speak to this: gentlemen con- 
cerning the properties which we hold. They went ont of their wiv 
to get the information I required, and from all the sources that I 
tried I got favovuratle and valuable reports. Tae value of these 
reporte, to my mind, was this—they came from men in whom I had 
ab olute confidence ; they were Englishmen like ourselves, and m n 
whose position could only allow them to state that which they 
believed to be true. Now, you wi!l hear from Mr. Roe, and you 
will hear from M-. Brenton S) monde, who bave visited these pro- 
pei tier, and who are great experts in all mining ma'ters, de'ails that 
I have not thought it desirable to touch upon, because I do not 
want to waste your time or to repeat what they will no doabt tell 
you, I repeat that if this Western Shaw continues as it is doing, 
I do not think that there is a shadow of a doubt that we shall soon 
be in a position to pay a dividend, and your directors trast tbat 
they will receive the co-operation of the shareholders, and then 
there will not be any impediment to prevent such a desirable result, 
I bave now only to move: “That the directors’ report and state- 
ment of accounts now submitted be, and are hereby, received and 
adoptec.” 

Sir WILLIAM DAvigs, K.C.S,I.: I beg to second the motion, 
The resolation was put to the meeting and carried unanimoasly. 
Mr. A. S. Rog said he would like to tay a few words aboat the 
company’s properties in the north of the Pilbarra gold field. 
When the Western Shaw leases were offered to him he was told 
that 2 tons of stone bad been crushed for a yield of 22 ounces, On 
taking over the mine, with the directors’ consent, be purcba-ed 
a 10 head stamp from Melbourne. When the machinery arvived it 
was examined and stated to be of the best description—an 
opinion which still held good in spite of the little acc'- 
dent tbat had occurred. Some delay took place in get- 
ting the plant on to the property in ccn equence of the bad 
state of the roads. Having thoroughly inspected the property him- 
self, he had no hesitatiou in confirming Sir Joseph Renals opinion 
that it wasa valuable one. In the first place, the property conld 
be more cheaply worked than the majority, because no shafts 
had to be sank. The result of the first crashing mast be con- 
sidered by all of them to bave been very tati-factory. Apparently 
the only difficalty they had to contend with was the scarcity of 
timber; water was abundant, and he had not the slightest 
anxiety that it would give them any trouble, Since the battery was 
started over £1100 worth of gold bad been extracted, and in con- 
nection with this it was gratifying to know tbat the 
best stone had not set been put throngh the mill. Under 
allthe circomstances he was certain that the Western Shaw pro- 
perty woald, if it continued to tarn out as he expected, in itself 
pay them back alone a handsome retorn on theircapital. They 
most recollect that they had 74 acres of ground, and that there was 
sufficient ore to keep some 20 or 30 head of stamps continually 
working. Ia regard to the Laffers property, he believed 
that this was capable of yielding very handsome returns. 
The properties they possessed in the Hannan’s and the Marchison 
districts he had not seen, but when he went back to the colony it 
was his intention of going and examining them. 

Mr. BRENTON SYMONS said in October of last year he was 
deputed to go out and inspect the properties belonging to 
the Corporation. The Western Shaw property extended 
along the course of the lode for over a mile, so that there 
could be no doubt as to the quantity of quariz that could be 
obtained there. The average value of the ore was estimated 
at from 24 to Sounces aton. The operations already carried out 
had opened up 12 months’ reserves. In Mr. Palmer they had an 
excellent manager, and he felt confident that if the sbafts and 
heads were kept well in front of the stoping operations that the 
Western Shaw woald prove ts be a dividend-paying property, The 
Laffer property had been considerably developed, and two distinct 
sets of lodes of good value had been found, There had not been 
sufficient work done to form a decided opinion of its value; bot 
ihe indications were so favourable that he considered the lodes 





should be rapidly developed. 


The retiring director, Mr. Wm. Graham Lloyd, was re-elected, a3 


also were the aaditore, Messr+, Price, Waterhouse and Co., and the 
meeting conoludad with a vote of thanks to the Chairman. 





PESTARENA UNITED GOLD MINING COMPANY, 
LIMITED, 


The ordinary general meeting of the shareholders in the Pestarena 


United Gould Mining Company ( Limited) was he.d ye-terday, at the 
offices of the company, No, 6, Q wen-strert-place, E.C., under the 
presidency of the Hon, Huseat Hansury-Tracr (Chai. man of 
the compan: ). 


The Sxeceetary (Mr. Richard Garland) read the notice convening 


the meeting. 


The CHAIRMAN eaid ; Gentlemen—When I last addressed you, 


on December 19, 1895, I was able to call your attention to the im- 


oved condition of the mines and of the company’s finances. I 








Western Shaw to ask them to send a cablegram to place before you ; 


ave now the p'easure tostate that in both those respeots a farther 


ee ee eee 
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substantial improvement has taken place. Oar mines are probably 
looking better than they have done for several years past, while 
the financial position has been strengthened very considerably 
by the satisfactory profit made daring the past year. You will see 
by reference to the accounts that gold was produced of the value of 
£30,706 1s.; that other items appearing in the revenue account, 
including an increase in the value of the stocks of ore, amounted to 
£2208 Os. 1d., and that there was a total credit of £32,914 1s. 1d. 
The total expenditure was £22,591 5s, 9d., and the profit for the 
year was £10,322 15s. 44., an amount which exceeds that made in 
any one year since the formation of the company. The profit and 
‘loss account shows that the balance of profit up to September 30, 
18965, after paying off £3000 of debentures, and £600 bonur, was 
£8041 4°,10d, Against the profit of £10,322 15s. 4d. for the past 
year there has been charged £974 13s. for debenture interest ; 
£89 8s,, the cost price of a piece of land at Ramianca now covered 
with deads, and of no farther value to the company ; and £1000 for 
depreciation of machinery and plant, leaving the~sum of 
£8258 14s, 4d, ; and that ont of this net profit there has been reserved 
£22650 for the second drawing of debentures, with £450 for bonus. 
The balance remaining, therefore, was £5558 14s. 4d., which, added 
to the £8041 4s. 104. brought over from the previous year, makes 
the sum of £13,599 19s. 2d. now standing to the credit of this 
account. This balance it has been decided to carry over to be 
dealt with by the arLitrator in his award, it being only just tliat he 
should have a voice in the disposal of whatever amount may have 
accrued during the time he has been unavoidably prevented from 
proceeding to the completion of his scheme, and the directors feel 
that they should not interfere in any way with the powers given to 
him by thesbareholders. The minimum amount which we are required 
to apply in redemption of debentares is one-fourth of the net profit 
for the year,and it will beobserved that we have practically reserved 
the minimum figure, tha sma!l amount of excess being taken to 
round off the sum, so that the debentures, which are of different 
denominations, might be divided out in proper proportions, The 
£225) will admit of ths payment of 14 bonds of £25 each, 
1t bonds of £50 each, and 13bonds of £100 each; and tie deben- 
tures then oatstanding will amount to £6750, carrying interest at 
the rate of £675 a vear, as again:t £900 now being paid. OF the 
© iginal debenture debt of £12,000, there will have been paid off in 
two years the sum of £3250, It is intended that the second draw- 
ing shall take place at this office on Monday next, the 21st inst., 


| as a test level, and recently from the extreme eastern end a 














and that the bonds then drawn shall be paid on the 3lst inst., 
together with bonus and interest made up to that date. I do not 
propose to occupy your time by dealing at any length with the | 
mining details, as Mr. Edgar Taylor, one of our managers, who has | 
recently visited the mines and examined the various properties, is | 
here, and will give you all particulars upon those matters, A general | 
reference to the centres of operation will suffice on my part. | 
The whole of the gold produced during the year was derived | 
from the Peschiera Mine ; 5061 tons of ore were treated, which gave | 
8806 ounces 18 dwts. 18 grains of gold, or an average of 1 ounce | 
14 dwts, 19 grains to the ton. The tonnage was relatively about 
34 tons per month less than in the previous 15 months, but the | 
grade of the ore improved by 6 dwts. 21} grains per ton, and con- 
sequently the retorn came out better by 96 ources per month, and | 
it is worthy of note that the profit for the year compared with that 
for the 15 months to September 30, 1895, shows a gain in favour cof 
the year of £1632. It should be mentioned that the results were | 
materially helped by the very open winter experienced last year, | 
the surface operations having been only slightly interfered with. | 
It is scarcely likely that the same favourable conditions will obtain | 
this year, for recent advices state that already a heavy snowfall has | 
taken place, the ground being covered to adepth of 5 feet. The effect 
of this is that it prevents a selection of the ore being made before it 
is sent to the mills, and the presence of waste rock naturally brings | 
down the average yield per ton, but on the other hand the snow | 
protects the mountain springs from freezing, and assures us a fair 
supply of water for our machinery, The Peschiera Mine continues 
to open up satisfactorily, more especially at the 46 fathom level 
on No. 1 lode, and at the 46 fathom level on the new lode, hitherto 
known as the Pozzone lode, which will be presently described to 
you; and the orereserves have increased since the date of the last 
annual meeting. Of the smaller mines I would first allude to the 
Kint, in which developments have been steadily carried on through- 
out the year. The adit level has traversed no less than six well 
defined lodes, three af which have been opened up to some extent 
with very encouraging results, The Depaulis lode especially has 
shown good prospects as far as explored, and it will be interesting 
to watch the progress of the drivage intended to go under 
the extensive old workings to the east of the present 
end, where the main ore shoot is expected to be 
found. This mine promises to be of very considerable value. 
At Stabioli the lode has been met with in the crosscat from the 
Morghen adit, and driven upon about 14 metres. The lode is wide 
and mineralised, but some considerable distance has to be driven 
before any known ore shoot is reached, although it is possible an im- 
provement may at any time take place, It will be remembered that 
operations were discontinued in May, 1895, in the Anza level, where 
a lode of much promise had been opened up, as it was considered 
that this mine could be worked more advantageously from a deeper 
point in the mountain, and the present drivage is designed to pene- 
trate below the workings at the Anzalevel. As to the Pozzone Mine, 
we are gradually approaching it in the eastern workings in Pes- 
chiera and in the crosscut at the 55 fathom level, and hopes are 
entertained that the lodes of this old mine may be reached 
daring the coming year, I have little to say about this mine, 
as it has not been worked in our time, but reports in 
the company’s possession concur in stating that it was left rich in 
the bottom at the time it was abandoned on account of the influx 
of water, The mine bas been partially drained daring the last two 
or three summers, and some samples taken from near the bottom. 
These bave given good assays, which seem to lend colour to the 
statements in the reports referred to. At Val Toppa you are aware 
the old mine was exhausted some three years ago, but ever since 
then the search for other lodes in different parts of the Concession 
has been carried on, with the result that a lode of some promise has 
been met with at a spot called Carboniera d’Alberto, and opened up 
sufficiently to warrant our agents in expressing the opinion that it | 
may give permanent results of value. I bave alladed to these last 
four mines in order to lead up to another matter which, it seems to | 
the directors, should now be brought to the notice of the share- | 
holders, It is apparent that the operations at these points are | 
attended with expense, both in labour and material, and that 
some considerable further outlay wil be required to} 
bring these several mines into a position to augment | 
the gold returns of the company. My remarks have tended to | 
demonstrate that there is ample justification for such outlay, The 
expenditare hitherto has been borne by the retarns from the | 
Peschiera Mine, and the profits have correspondingly suffered, | 
The directors are of opinion that this state of affairs should no | 
longer continue, that such expenditare should properly be charged | 
to a capital account, and that a moderate amount of new capital | 
should be raised for these special purposes. Oar object is to relieve 
the revenue account of these extraneous charges, and to leave the 
new capital to fractify in these portions of the property on which | 
it willbe expended. The shareholders will then be brought nearer 
to the realisation of their hopes for some return upon their invest- | 
ment for which they have so long and patiently waited. We ask | 
you to-day to formally express your concurrence in the proposal | 
placed before you by adopting this report, and in due course Mr. 
Young will inclade in the larger scheme now before him a 
plan by which the som of £15,000 should be raised. As to the re- 
organisation echeme, we have recently had the opportanity of 
explaining briefly to you the difficulties which bave confronted us | 
dorir g the past year, and of stating that a course of action has 
been marked out, which gives the best possible hopes of a successful | 
issue. This encourages our belief that we shall without mach farther 
delay be able to arrange with the arbitrator that he shall propoond 
his *« beme to the cbareholders at a meeting which will be spec‘ally 
valk@ for that purpose at the earlicst possible date, he gompany 
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| the result of my recent visit to the mines has been to mike me very 


continues to be well served by its representative in Italy, Mr. 

Harper Powell, and also by Mr. W. H. Trelease, the chief mine 

agent, both of whom have had opportunities during the year of dis- 

playing conspicuous ability in eonducting the affairs of the company. 

I will now conclade by moving that the reports now presented, with 

be ~~ ries came accounts to September 30, be received and 
opted. 

Mr, RicHARD DoNAGAN seconded the resolution. 

Mr. EpGaR TaYLor said: Gentlemen—Since I had the privilege 
of addressing you this time last year I have again had the advantage 
of making a personal inspection of your property, and the under- 
ground workings in your mines, The past year has been one in 
which our operations have been rapidly pushed on with remarkably 
successful results. Again, to my great satisfaction, our exploratory 
work has yielded a result which compares favourably with that 
done in previous years, insomuch that we haye an increase in our 
reserves of ore. The total reserves are now calculated at 10,290 
tons of ore, containing 15,747 ounces of gold. Last year I spoke 
to you of a valuable discovery in the Pestarena Mine at the 
46 fathom level east on the No, 1 lode, a discovery to which I 
attached very great importance. That I was right in doing 
so is shown by the allusion to this point in Mr. Trelease’s 
report, in which he tells us that in this level we have driven 75 metres 
through a very rich ore shoot, and that a valuable section of stoping 
ground has here been made available, and in addition he says, 
jadging from the length of the shoot in the levels below, one half 
of its length still remains before us to be driven through, I may 
add to this that the latest letter, dated December 4, tells us that 
this level is now worth 7 tons, valued at 2 ounces 10 dwts, per ton. 
The next most important point during the year has been the dis- 
covery at the 46 fathom level by a crosscut south from the bottom 
of the vertical shaft, now called Taylor’s shaft, This crosscat in- 
tersected a lodein March last, and a level was driven east to explore 
uponit, This has been a most successful exploratory point, and we 
have opened up a shoot of good ore here, upon what must be con- 
sidered a distinct lode from any we have hitherto worked upon. 
The 55 fathom level east has been driven a considerable distance 


crosscut soath has been driven to explore for the Pozzone lodes, 
and I look forward at any time to hearing of a discovery at this 
point. Now, gentlemen, I wish to explain to you that these dis- 
coveries and these new reserves of ore recently opened up are 
principally lying a very considerable distance to the east of oar 
incline shaft, aad consequently the distance to tram all our ore from 
these points is very great and entails much expense, and this is why 
the time has arrived when it becomes necessary we should carry 
out the work of sinking Taylor’s shaft vertically. We have always 
considered that sooner or lJater a second working shaft would be 
necessary, and I am glad to say that this one can be rendered 
serviceable at a minimum of expense as already our underground 
workings in successive levels—namely, the 55, 70,90, 100, and 110 
fathom levels—extend almost underneath it, and, therefore, it is 
only a matter of penetrating from level to level, and timbering 
and equipping the shaft, I should also mention that this shaft is 
already sunk to a vertical depth of 46 fathoms. Throughout the 
Pestarena Mine exploratory work continues to be carried on in a 
systematic and vigorous manner. At the Kint property the result 
of the year’s work has been to show us we have a mine well worthy 
of continued development, and of the expenditure of capital apon 
the erection of an establishment to treat the ores discovered. I 
must not detain you by detailing all the other exploratory pointsin 
the out!ying mines on your property, bot I would wish to allade to 
the lodes being opened up on the Val Toppa properties, I consider 
these to hold out great promise, and to be well worthy of the oat- | 
lay now being made in developing them, they are well defined, wide 
lodes, and have already been pr »ved to be auriferous to an extent to 
make them payable. I will conclude, gentlemen, by saying that 





fally agree with the favourable views held with regard tothe fatare, 
both by Mr. Powell, our superintendent, and by Mr, Trelease, oar 
chief mine agent, and expressed by them in their reports. 
(Applause.) 

In reply to a question, Mr. SWAFFIELD (a‘director) ‘said the agree- 
ment with Mr. Young provided that his remuneration as arbitrator 
should be prescribed by the board, 

A SHAREHOLDER asked that an outlineof the proposed scheme 
might be given, 

Mr,8, J, WILDE, who expressed the opinion that it was entirely 
owing to the management being placed into the hands of Mesars, 
John Taylor and Sons that the company was now in such an im- 
proved position, said he sapposed the reorganisation scheme would 
bave to come before the shareholders for their approval, 

Mr. DONAGAN replied that the scheme propounded by Mr. Young 
would stand, but a meeting would have to be held to carry out the 
details arising out of it, It had been so long delayed, because of the 
difficulty experienced in settling certain matters; these, however, 
were likely to be brought to a reasonable conclusion before long, 
and the award would be given at the earliest possible moment, 

In the course of farther discussion it was proposed, as an amend- 
ment, that the £9000 of mortgage debentares should be paid off out 
of the income of the past year. 

Mr. DoNAGAN, however, pointed oat that if that proposition was 
carried, Mr, Young’s scheme must necessarily be deferred again, 

The amendment was thereupon withdrawn, and the report avani- 
mously adopted, 

The retiring directorsand the auditors having been reappointed, 
the proceedings closed with a vote of thanks to the Chairman, 
directors, officials, and staff, 


GOLDEN CROWN MINING GOMPANY, LIMITED, 


A meeting of the shareholders of this company was held on 
Tharsday, at Winchester House, Old Broad-street, B.0,, the Hon. 
HOWARD SP&NSLEY presiding. 

The SsogkeTaky (Mr, Lloyd) read the notice convening the 
meeting. 

The CHAIRMAN said; Gentlemen—On the last occasion that we 
had the pleasure of meeting you here the gathering was a mere 
formal one, held under the Act of Parliament. On that occasion 
we expressed to you our hopes, wishes, and desires that the 
promises in the prospectas would be very fully and amply falfilled. 
On that occasion we conld only express hopes, bat on the 
present occasion I am happy to be able to tell you that these hopes 
have been more than amply falfilled, Some people imagined that 
they were going topat 2s. 6d. or £1, or £500 in a mining company 
on Monday morning, and get a dividend on Satarday night. Gentle- 
men, that is not the position which the Golden Crown has been 
placedin. We havehad many important and difficalt matters to 
overcome in connection with the development of your 
mine, and I can say that one of the most important, 
and one of th most difficult, has been in getting | 
our machinery erected, and when’ I use the term 
“erected.” I do not simply mean put one portion upon 














| another, bat I mean the getting of that machinery from the manu- 


facturers to the mice. I am not going to find fault with the Govern- 
ment, or with anyone in particalar, but I am going to tell you that 
for menths—and I advisedly use the term months—muoh of our 
machinery was lying at the port of discharge, and that machinery, 
from causes and circumstances over which we had no control, 


was not placed in the position where we desired it 
to be placed. I believe there were. many thonsandse— 
[ might almost say hundreds of thousands of tons — 


belonging to many mining companies, and we had to take our tarn | 
in rotation before we were able to get the machinery to the mine. | 
Fortanately, nearly the whole of the machinery has been erected, 

practically in this endvf the year. I may say that the whole has 
been erected,and that we are now in a position to obtain results | 
which we were not previously able toobtain, Now, gentlemen, from | 
the report of our mining manager and our consulting engineer, we are | 
ascurcd that, notenly le the maghivery in werking order, or will be 








hema emg 9 yas eat in the near fy 
near fature my friend the secre 
by the end uf January or the eet a7e Fanuary—bat a ie tha 
position to obtain the results which we nas Crear, me thal be in 
of obtaining. There has been, fortunately, in ne me been deren, 
Crown no difficulty in obtaining water, and thon”! the 
here to-day know very well tkat in Western re ot My Who ary 
supply has been the matter of the most serions the water 
one mine, associated with the Present grou Consideration, In 
water, but that water, unfortunately, contained go. had Abundant 
material, which rendered it impossible to id 40 per cent, of 
desired, but, as I say, in the Golden Crown aon the Uns 
arisen, and we have every reason to consider Gann HY hag 
14,400 gallons of water a day, we shall not hsv #8 WO ate getting 
connection with what is ordinarily termed the onda difficulty in 
have every reason to believe from the reports A py We 
engineers that weshall soon be ina Position of crane Wining 
in the other room one of my brother directors said vo MoDey, and 
pay a dividend ?” It is impossible to forecast that, but Tea 
at all events by the middle of next year we shall be : I believe 
be ableto tell you that you have got a very substentetion to 
from your mining property, (Applause.) { tial retary 
not having had the opportunity of a personal coe Personally, 
Mr, Kaufmann, who is not here to~day to answer “7 With 
technical nature, which might have been put to he oe ot 
is suffering bevy A = 


F 


fortunately, my — Mr, Kaufmann, 
severe illness, and is not able to be h ; 

would have been to address you, Only 4 yt Tih ob 
month he addressed me in these words:—«] regret hoy 
leave Paris in ‘time to attend the Golden Oates mee cantet 
there is really nothing to add to the reports already|i meeting, bat 
You have a most excellent property, very moderna, your hands, 
and owing to the new developments, since you took it phos rong) 
still higher opinion of it than I had when I first Te wit ah 
The mine has now a sufficient supply of water to ran the wl en 
you can expect crushings to commence within the next ten LS 
and I feel assured you will be quite satisfied with the 4 ty 
and the crashings retaro.—Believe me, yours faithtally Cs fa 
Kaafmann, consulting engineer.” Now, gentlemen I will on 
fidently to you that I place implicit reliance on the 1A do 
made by Mr. Kaufman. He is not only a competent bat be ine 
most skilfol man, and in this case he has in this et : 
you have jast heard and in his previous reports ¢ oe 
his utmost confidence in your mine, (Applause,) Fp 
miniag manager we bave within the last two or three days nated 
the following telegram, and with your permission, as my . 
not sufficiently good to read it, I will ask your Secretary Sate 
to you, r 

The SECRETARY; The cable message is as follows: —" i 
shaft has reached a depth of 210 feet, strack rich bed hor 
crosscat in the 200 feet level, lode carries gold in paying quantities, 
The development in this workiog has been most encouraging, In 
the inclined sbaft the north and south developments are opening 
ap splendidly, The hoisting machinery is completed, and the erec. 
tion of the mill will be completed shortly. There is sufficient water 
available to ran all the machinery. The present condition and 
fature prospects are all you can desire,” 

The CHAIRMAN: Now, gentlemen, from that telegram it is quits 
clear to you, as it isto your directors, that wa have nota golden 
hole, bat a permanent reef extending at the present time 210 feet, 
and that from the sarface to the 210 feet we mast have certainly 
many thousands—I was going to say hundredsof thousands of tons~ 
which will, so far as as we can tell, produce a very adequate result, 
Now, gentlemen, you know the difficalties which beset a gold mining 


| company of thischaracter. Welhave, I may tell you, speakingon behalf 


of my brother directors and myself, devoted our utmost attention to 
your interests, Your interests are ours, and we have, so far as we 
possibly can, done the best we coald under the circumstances, | 
am not in the smallest degree making excases, bot I may tell you 
that we have been terribly annoyed when we could not got our 
machinery in working order, The delay arose from circumstances 
over which we absolately had no control, circumstances con 
nected with the working arrangements of the railways and 
other things in the colony of Western Australia, bat now 
I think we may eafely say the difficulties have been over 
come, and I trast that when I meet you again, when | 
hope we shall have a mach larger meeting than we have now, 
we shall be in a position to return to you a substantial 
dividend on behalf of the Golden Crown, (Applause.) Briefly, the 
water difficulty has been overcome; the machinery, I think I may 
almost say, has been erected ; and we have only to wait a very few 
weeks before we get a very substantial amount of gold, which will 
be converted into dividends, and paid to the shareholders as they 
may hold shares in the company, There is really no formal basines 
before you. Apparently I had to retire from the board in accords 
ance with the Articles of Association, bat my friend the solicitor 
informs me that a mistake has been made, as I do not retire till 
1897; and I can assare you that, whether I had retired or not, ay 
best efforts woald have been devoted to yoar interests, I do hope and 
trust that in the near fature wesball beable to congratalate ourselves 
upon a very permanent success, I shall be delighted, if any 
tions, which may have arisen, or do arise, to you are vol dy de 
answer them to the best of my ability, and I will answer 
after formally moving the adoption of the report. (Applaase.) 
General CaLTHORPS seconded the motion. , \e 
Mr. Tarr said it seemed to him that the managers + i 
everything they could desire, and was very explicit, ba ov 
not know whether they bad noticed that on the pn yee 
report the value of the block worked out at v4 r0 wot 
£150,000. It was very simple, There was oye year he 
of ore which woald produce 2 ounces per ton, whiob, at hed o trae 
came to £149,600, As he showed that the cone it would 
fissare—and the manager said that at the ey wll epth fener 
improve—they had no reason to suppose that yh os we down 
be anything less, If that was so, why shoald they aah tes 
more stamps and place themselves in 4 position fp ‘onl, atte 
per month, which would give them 60 mach go dividend! Woy 
allowing for expenses, provide 100 pet -"} . prospect? 
delay that consammation and be content Wi 
20 per cent.? , ‘ dis 
The CHARMAN; I thank Mr, Tait for bringing padre by 
tinctly before as, and it is one which has not been lente —" Make 
the directors; but there is a Latin proverb, pony ot a 
haste slowly.” We shall get on qaickly, and see 
with the stamps we have before going to es 
eee our way to put up more than 10 stamps we tb 
pat up 10, or 20, or 50, At the start we ruse 
I thiok all gold mining companies did—o rey igted with 
with too little capital, but, fortanately, pewter rporation, #9 
the West Aastralia Exploring and apredivessre jn deben 
London and Globe, we have succeeded in 0 aire for the develop- 
tures—any money up to £10,000 we may req onth Mr, Kacfman? 
ment of your property. If in the next @ 
advises us to put up a head of 50 stamps . 
After a brief discussion the report was be meeting that ares” 
It was agreed upon a proposal from r id be 
of the reports in regard to the property #20 
onthly. oceeding®. 
a A me of thanks to the Chairman closed the pr ngs 
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THE LIMITS OF DEEP MINING. 


HE question how deep it will be possible for man to penetrate 
into the earth for the purpose of extracting mineral is not 

only fascinating theoretically, but is of high practical im- 
portance from the economic point of view. It is attracting 
especial attention at the present moment, owing to the develop- 








LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle, | ment of the deep level mines on the Witwatersrand, the wonder- 
and Go,, 12 inches by 17 inches, now near Cardiff; also six wheels | fully deep sinkings now being carried on in the Lake Superior 


cpupied, by Avonside Engine Company, !4 inches by 20 incher, now 
at Cardiff; also tix wheels coupled, by Sharp, Stewart, and Go, 


Dlic 


| region, and to the preparations being made in more than one 


1f inches by 24 inches, now near Cardiff; all recently thoroughly | district of this country for deeper pits in coal mining. Whilst 
, and ready for instant work; cheap for cash, or three | the latter object—that of winning coals at depths hitherto looked 


RenAton | upon as inaccessible—is, perhaps, the most important for us as 


Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgica) 





a nation, the Rand deep levels have attracted fa. 
amongst the general non-technical public “ 
we are now publishing in abstract, read by Mr. ies 
Society of Arts a few days ago, is the most ial he 
to the question, There is also a very valuable ¢ Contri but; 
article by Mr. A. C. Lane headed, « roa and SUgResting 
Mine?” in the last volume of “ The Mineral ], ¥ 
we may remind our readers that we ecual My 
of leading articles to this subject 4s far * couple 
May of last year, in which we confined back ay 
examining the question as far only as it — to 
Witwatersrand. The conclusions we then arrived woe 
been corroborated by the more recent studies to aa only 
referred, We havg 
It is universally recognised that the obstac] 
are of a two-fold nature, physical and 
perhaps a pity that Mr. Broven did not oi 
to this distinction. The first poverty limite cine 
below which it will be impossible to mine: the wen’ 
below, which it will not be profitable, That theee to that 
limit to which the word impossibility can fairly be pa oh 
evident when we consider that the earth's teanperntens . 
stantly incrsasing amount as we descend below the — 
much so, that if the more central portions are not then +808, &9 
liquid condition, they are probably in what mag Coa 
potentially liquid condition at a temperature much hi hc ; 
their melting points. Mr. Broven has collected man 
information available as to the rate at which tenineadie the 
creases with increasing depth, but he has not, “aa 
drawn as much attention as he might have done to the my 
modification of the temperature increment, It is fairl me 
known now-a-days that the rise of temperature does n > well 
with the depth in simple arithmetrical Progression, but tha 
the law is rather more complicated, so seush es th 
the probable temperature attained at great depths is not ; 
to calculate. Moreover, there are a number of subordinate 
circumstances that must serve to profoundly modify tho results 
in individual cases. First of all, both the absolute depth and 
the relative depth must be considered, meaning by the former 
the depth that the working reaches below s3a level, and by the 
second, the depth below the mouth of the Working ; or, to put 
it differently, the height above sea level at which operations 
are commenced must be taken into account. Professor Hutr's 
theory of the effect of the inclination of the strats upon local 
temperature seems to be entitled to considerable weight, more 
especially when the depths are, comparatively speaking, not 
very great. Mora important still, perhaps, is the greater or 
less conductivity of the rock strata, and more especially would 
it be important to ascertain whether there is a stratum of non- 
conducting rock below any givon spot—thus preventing the 
central heat from ascending, or above the given spot, thus 
preventing the central heat from escaping. For example, the 
low temperatures obtained by Acassiz at the Calumet and 
Hecla Mine are due not only, as Mr. Brovaz points out, to 
the proximity of the cold waters of Lake Superior, but to the 
conducting powers of rock impregnated with metallic copper, 
which enables the cooling influence of this body of water to 
make itself felt at great depths. Another most important 
factor is the direction whence the water currents at any par- 
ticular point are moving, whether they are coming upwards, 
and are thus conveying heat to the spot, or whether they are 


Paper, Which 
before 


©3 to deep Minin 
®conomic, and it is 


. | capable, on the contrary, of cooling it by taking heat away. It 


seems accordingly certain that local conditions, such ascannot well 
be predicted, will play a most important part in determining 
the temperature in depth at any particular point. As Mr. Lava 
well points out, mining is no longer the severe manual labour it 
used to be, and machine drills and mechanical haulage require 
rather intelligent supervision than physical exertion, He slo 
emphasises the point on which we had already laid stress in out 
first articles on the subject—namely, the advantages to be 
obtained by compressive ventilation as compared to ventilation 
by exhaustion. Compressing air is a costly operation unless the 
hoat evolved by it be made use of, as it well might be, to heat 
the feed water for the boilers, for instance; but the refrige- 
rating effect of ventilation by this compressed air will prove ® 
most valuable means uf keeping the air cool even in very deep 
workings, We agree with Mr. Lave in holding that the greater 
difficulty will be found less in keeping the temperature : 
air low enough for working in than in handling the very ho 
rock as broken out from the ming, especially if it be yon 
the miners have hot water or hot mud to contend with. 
It this water is highly mineralised, as in the ae 
of the Calumet and Hecla shaft, a farther sige 
will be encountered. Mr. Brovan does nob a 

have laid quite as much stress upon these obstacles yh 
mining as has Mr. Lane; yet we are inclined to think ¢ . 

is here that the limits to the possibilities of deep mining 


first be reached, 


; idered under tW0 
Pressure must, like temperature, be vo that of the rocks: 


heads—namely, that of the atmosphere aud t , 
As Mr. some well remarks, the former does not need he 
consideration. In the Tarazr method of shaft pee with 
have worked under three atmospheres of ror taken 8 
a certain amount of difficulty. This pressure ot all me) 
just about the limit at which men can work, ont jent labour 
by any means, can stand this, though, no doubt, voree pu 

(at a price) could be obtained for all ordinary 05 000 feet 
As this pressure corresponds to 4 depth of ore discogardel 
below se. level, any difficulty on this score msy sssion; 900° 
The effect of rosk pressura is more open 6? er sides 
engineers hold that the pressure on the roof e 
excavation must necessarily increas? with rere 
attempts have even been made to reduce this vie . as 
of calculation. It is, however, by no page proved to be 
it appears at first sight, and has often poten will bave 
absolutely inaccurate. Thus all mining a s mine needed 
com across instances where the upper levels 
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wired vory ltt 
very careful timbering, whilst the lower one req 
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would stand without any, and in most shafts it is the 
or 


‘on that requires the most careful securing. For, 
rue that pressure increases with ge | 
H ressure tends to consolidate the rocks, and | 
* aie yr capable of resisting the pressure. The 
- of support required by an excavation depends not only 
en pressure, but even more on the nature of the walls, 
hother these are strong enough to resist the former. It 
“° robable that in very deep mines the horizontal thrust, 
ing to squeeze the walls of an excavation together, 
serious danger to be guarded against : this can readily 


it is perfectly t 


t 
wan by building suitable arches and by care 


The latter wi Pr rales 
material up a deep shalt. 

a at the ia main elements that determine the | 

ibility of working at great depths, we find that though a | 
jimit must bs reached, it will be a very low one, and one that | 
gill not need to be taken into practical consideration for many | 
gars to come. The temperature at the bottom of the Gespest 
hore bole in the world—6573 fect deep—was about 160° F,, | 
yoder conditions when the heat was retained as much as 
‘ble. It seems, therefore, quite safe to say that mining will 
be possible at @ depth of 10,00) feet, and under exceptional 
circumstances may even be possible at a depth of 20,090 feet ; 
snd in this view we are practically at one with Mr. Lane's 
Rr astanied difficulties, such as those of pumping and 
hoisting from great — ~~ in the — y eo Aa 
- aaring science, be looked upon as questions of cost rather 
Sorat pomibility, end should, therefore, be considered on the 
economic side of the question. We are convinced that there are 
ty of makers of mining machinery who would undertake, 
under substantial guarantees, to build and equip a hoisting plant 
for 10,000 feet of depth without any hesitation. It all resolves 
itself into a question of cost, and we cannot agree with Mr. 
Brovon's opinion that the increased cost of deep (coal) mining 
“will be counterbalancad by the higher price which will be 
realised when coal is mined throughout the country from 
ths over 3000 feet.” As it will rather be a case of our deep 
je mines competing with the shallow coal mines of less 
developed coal fields, the price will not go up uniess we place 
an import duty upon coal. Wethink it far likelier th:t our 
engineers will find ways and means of keeping the cost of coal 
ptoduction down, than that such a fiscal step should have to be 
resorted to. 

There are, indeed, a good many reasons that seem to suggest 
that costs will not be very seriously enhanced by working at 
great depths, Certain figures will remain almost unchanged ; 
thus the cost of drilling by machinery, of explosives per ton 
of rock, of maintenance of roads, of haulage, &c., will be but little 
affected. Miners will not be able to work so hard unless a very 
perfect method of ventilation is adopted, but the gradual 
replacement of human strength by mechanical power, very 
likely conveyed electrically, will render this fact of less import- 
ance, The expenses of hoisting and pumping will certainly be 
greater, but will hardly vary in direct proportion to the depth. 
Moreover, it is ouly reasonable to suppose that improvements 
will continue to be made in our machinery,so as to get a far 
higher efficiency out of the fuel consumed in the boilers, and it 
may very well be found that the world’s inventiveness will keep 
pace with the world’s demands, so that increased depth may be 
counterbalanced by the increased efficiency of our machinery, 
The probability that this will be the case is shown by the table 
compiled by Mr. Lanz, and quoted by Mr. Brovun, of the cost 
of mining in the Tamarack Mine, which bas actually fallen from 
12s, 6d. per ton in 1886, at a depth of 2300 feet, to 10s. 3d. per 
ton in 1894, at a depth of 3100 feet. Moreover, a considerable 
tconomy may be looked for from the methods of organisation 
that will have to be introduced when deep mining becomes an 
established fact Such work will mean, in the first instance, 
& heavy capital outlay, and will have to be undertaken by 
powerful corporations with large capital, and necessarily con- 
trolling very large royalties or concessions, and treating very 
considerable quantities of mineral. With large outputs, 
tdministrative and permanent changes must necessarily 
be less per ton, and it is certain that such corporations will be | 
controlled by men of the highest technical and administrative 
wility. Putting down such deep shafts being a vory expensive 
matter, a pair of shafts will probably ba arranged to hoist from 
bp areas of workings, which will be suitably laid out 

equipped with methods of mechanical haulage—possibly 
eleetrical—that will enable the shafts to be continuously sup- 
poten mineral, In order to increase the capacity of the 

Its, big skips or cages, carrying tons where they now hold 
ian will be used, and it may be found advisable 
sine ef shaft into a series of lifts so as to wind faster, by a 
bets 0 oads being hoisted simultaneously in the one shaft. 

* —e methods of changing the load to be hoisted 
ieee ~ - the next would bo easily enough devised, and 
lined » a electric winding engines could no doubt be em- 
teak ary Meat With improved machinery, increased 
ne ot ~ - rst-class administration, there seems no valid 
inthe ten © greater cost due to increased depth should not 
bing oon bag so far counterbalanced as to admit of minerals 
ta depth o Ng adepth of 5000 feet, that are now worked | 

srasatton, therefore, resolves itself into the further con- 

ve “AR a. be found as rich at great depths as at 

uswerod, eel ape to — the question is easily 

teams of coal + a pana ason w aatever why the deep-lying 

Lend onserie every bit as good as those near the 

Ou this view, a nrg as it has yet gone, seems to bear 

tnd in stil] Rina hens oo cut in deep shafts, as in Belgium, 

ho j le os ala: ar gee era parts of the world, and 
sist. With ond aa rae ower coal has been found to | 

isin apne en are new nese is known that 

A Very fow feot dd tiie 1 hmen at may continue 
, Y, in exceptional cases, hold down to | 


| greater than most of us anticipated. 


300 or 400 feet, and that below the region of this superficial 
alteration ores are just as likely to be rich as poor in depth, the 
latter condition appearing not to exert any noticeable influence 
upon their quality. If there is a zone in the earth’s crust at 
which mineral veins become either barren or phenomenally rich, 
it can only be said that we have as yet nowhere reached it, 
nor obtained even the slightest evidence of its existence. 
Finally, it must be remembered that the impossibilities of one 
generation become the everyday practice of the next. Mining 


ill, in any case, be necessary to save hoist- | ideas of the limit below which mining is impossible as amusing | already detailed. 
, 


examples of old-fashioned prejudice. 


CYANIDE AND TAXATION. 





AN undeniably humorous proposal, but one which, at the 


Same time, may, if carried into effect, be directly provocative of 


much evil in connection with the South African mining | 
| industry, has, it is said, been mooted at Pretoria and discussed 


at Johannesburg. A communication by the last mail informs 
us of the apprehension, seriously entertained in some quarters 
that the cyanide monopoly may be taken up by the Transvaal 
Government, and arother tax, by no means inconsi ‘erable in 
its proportions, levied upon South African mining. The 
remarkable rapidity with which rumours are invented and cir- 
culated necessitates a rare caution in the formation of con- 
clusions respecting the various policies credited to the Govern- 
ment of the Republic, and certainly so strange and sweeping 
a@ measure as the one just stated should not be regarded as 
within the boundary of legislative action on any but the most 
sufficient evidence. In the improbable eventuality, however, of 
the report turning out to be correct, it will be seen that the 
widespread satisfaction with which the recent decision of 
the Transvaal Court was received at the mines was a 
little premature, and that the evil which has befallen 
the shareholders in the African Gold Recovery Company is not 
to be, as was supposed, more than counter-balanced by any 
solid advantage to the good of the industry generally. There 
is considerable ground for reassurance in the categorical denial 
which Dr. Leyps is reported to have given to the idea that 
any such proposal was afoot, although it has to be admitted 
that the local mind, which is generally keen enough in scenting 
out the character of the Government measures in contemplation, 
is only half satisfied with the pronouncement, notwithstanding 
the exceptional character of its source. Whatever the ultimate 
result can be, there is no possibility that ary such proposal 
will not be strenuously resisted by the more influential and 
potent representatives of the industry at Johannesburg and 
Pretoria, and, no matter what has been said to the contrary, 
circumstances have clearly shown that mining is not without 
its spokesmen, who are able to bring to bear upon the counsels 
of the Raad forces that those legislative bodies cannot afford 
to ignore. In the Chamber of Mines alone, which has had a 
history that establishes beyond question its watchfulness 
and general value, the originators of such an impost as a 
cyanide royalty would find formidable opposition. The supreme 
injustice of any proposal to cast an additional burden upon a 
class that has done so much for the material prosperity of the 
Republic is too self-evident to escape even the most prejudiced 
critic. From the point of view of the President himself, more- 
over, the adoption of the proposed indirect means of wholesale 
taxation would probably not appear to be a course of unmixed 
wisdom. Enormous profits have, indeed, come out of the 
Transvaal gold field, but they have been simply the fruit of an 
administration and management amounting in character almost 
to genius, and successful only because the most rigid and careful 
adherence was given to the best model of mining practice and 
financial control. In past years the leaders of this industry 


have patiently borne the whole burden of the State finances, | 


but it is obvious that the strain put upon them may have 
increased to the breaking point. Everything leads us to sup- 
pose that the little knot of shrowd men who are, in the common, 


but expressive phrase, “running the Republic” have too | 


introspective an insight into the substantial interests of the 
vast body of their fellow countrymen to adopt deliberately so 
injurious a policy. We shall look forward, then, with con- 
siderable confidence to the contradiction of a report which, 
due allowance having been made for possible legislative sur- 
prises, does not bear over clearly the stamp of probability. 


RHODESIAN MINING AND FINANCE, 


Tue past year, as we are all grievously aware, has been a 
most unfortunate one for Rhodesian mining companies. This 
newly-acquired and promising territory has suffered from a suc- 
cession of misfortunes, from which it will take a very long time 
completely to recover, and though it has in great part recovered 
from them, the evils they have engendered will not be quickly 
forgotten. It is, therefore, pleasant, amidst the general 
depression, to dwell upon the success achieved by at least one 
company, the Rhodesian Mining and Finance, which 
held its ordinary general meeting last 
cannot be said, of course, that that success has been 
brilliant, but, nevertheless, it has been most satisfactory and 
Considering its moder ate 
capital, the company purchased lirge and seemingly valuable 
assets, including 230 mining claims, 11 farms, and 5200 acres of 
coal land. But during the year these have bsen augmanted by 
2084 mining claims, a grant of 100 square miles of land with 
mineral rights, 24,000 acres of tobacco, coffee, and sugar. growing 
land, nine building stands in Bulawayo, a petroleum area of 
1509 acres, and a coal area of 2900 acres, and as these were 
acquired for the small outlay of £7500, the shareholders naturally 
look upon it as a good stroke of business. In addition 
to this the company purchased the Alnwick Estate block of six 
farms, which it has since sold at a handsome profit. The 
directors have now made an agreement with the Rights and 





| buy all its assets for 29,000 shares. 


a 
Exploring Company of Rhodesia to buy the whole of that com- 
pany’s assets for 53,338 fully-paid shares; and another agree- 
ment with Gourlay’s Rhodesia Development Company. to 
The former com+ 
pany owns 865 mining claims in Matabeleland and 
Mashonaland, and the latter 410 claims, with the right to peg 
220 more. This may also be looked upon as an advantageous 





Monday. It | 


business transaction, from which much may be expected. Thus 
| the position of the company at the present moment may be 


will be | has progressed within the last contury as least as rapidly as | summarised as follows :—Its issued capital is £195,500 ; it owns 
| any other branch of engineering, and it may well be that our | Over 1700 claims, about 220,000 acres of land, 100 square miles 
ful stowing of | descendants a century hence will merely point to our present | unpegged north of the Zambesi, together with the other assets 


It will thus be perceived that a successful 
| career, provided that better times are in store for Rhodesia, 
| should await the company. At any rate, it will be a strange 
| thing if large profits are not earned in the early future, 





HAMPTON GOLD HILL MINES. 


Tals company has had a troublous and chequered career, but 
at last there seems some hope that it has become possessed of 
| a property which may reward the shareholders for the anxious 

times through which they have passed. The company has been 
reconstructed several times, but reconstruction has not brought 
it any success. Originally it was formed to work a property in 
North Carolina, bat proving unremunerative, the directors, like 
those of many another company, transferred their attention to 
Western Australia, in the hope of purchasing a mine there 
which might turn out rich enough to enable them to 
| distribute handsome dividends. Here they first acquired the 
right to prospect on two 25 acre blocks on the property of the 
Hampton Plains Exploring Company, with the option of pur- 
chasing them should the developments prove to be promising. 
These operations consisted of sinking three shafts on the reefs, but 
although the surface indications seemed favourable, giving over 
2 ounces to the ton, the reefs became poorer in depth, until at 
50 feet they were only worth a few pennyweights to the 
ton. The blecks, therefore, were abandoned, and in 
this the directors are to be commended, for some 
boards would have gone on spending the shareholders’ 
money in development and reconstruction, in the vain hops of 
striking something richer at still greater depths. This is proof, 
at any rate, that the directors are anxiously guarding the 
interests of the shareholders, and if they have been unsuccess- 
ful hitherto, it has not been for the want of trying. After this 
failure they again looked about them, and approached the 
Hampton Plains Exploring Company for a further right 
to prospect on other claims in its possession, The 
right was granted and acted upon, but the results 
were again disappointing, and the directors abandoned any 
further prospecting on this company’s claims. They then 
sought elsewhere, and succeeded in securing a property in the 
Kurnalpi district. Captain Witt1am Oats speaks very highly 
of it, and it certainly appears to be a promising mine. It 
bas been purchased on most satisfactory terms, and as the 
vendors are paid the greater part in shares, it is a proof that 
they have much confidence in it. Another satisfactory feature 
is the appointment of Messrs. Barnsaipck, Seymour, and Co., 
as the company’s consulting engineers, thus guaranteeing that 
the very best technical advice will be given to bring success. We 
sincerely hope that no further disappointments are in store for 
this enterprising company; the probabilities now point in the 
other direction, 





RICHMOND CONSOLIDATED. 


Like a great number of other companies which have not met 
with brilliant success, the Richmond Consolidated has transferred 
its operations to Western Australia. But it cannot be said 
that it has abandoned a poor and profitless mine, for though 
the old mine has been let out on tribute, it continues to make a 
profit. During the year 660 ounces of gold and 24,539 ounces of 
silver were obtained, which were sold for £6190. These results 
show an improvement upon last year, and as long, therefore, as 
it continues to make a profit, the directors will wisely continue 
to work it. The greatest interest, of course, centres in the pro- 
perty in West Australia, and from present appearances it is 
| likely to turn out a valuable mine. The main shaft has been 

sunk to a depth of 230 feet, and the manager reports that there 
are 2900 tons of ore in sight, of a probable value of 1} ounce to 
the ton. Mr. Georce Horxrns, in his speech to the share- 
holders, spoke at some length upon the difficulty of treating tho 
ore, and, therefore, of finding the most suitable process, 
In the face of this difficulty the directors have adopted 
the wisest policy in not sending out machinery until they 
have more evidence of the nature of the ore they will 
have to deal with. Inu the meantime they have entered 
into an agreement with three other companies, and formed a 
kind of co-operative company to treat the ores of all four com- 
panies, as well as the ores of any other ‘company which may be 
brought to them. The directors are likewise paying attention 
to that coming gold field—British Columbia—by acquiring a 
small interest in a syndicate with a view to obtain possession of 
properties in this rich country. Notwithstanding the many 
difficulties which the company has encountered, the results of 
the past year’s working may be considered satisfactory, A 
profit of £5241 in cash and of £11,200 in shares has been earned, 
making a total of £16,441. This has enabled the directors to 
pay a dividend of 1s. per share, and to carry £7437 to reserve, 
bringing that fund up to £32,500. One or two of the share- 
holders objected to so large a sum being put to reserve, and 
were anxious that it should bo utilised in increasing the divi- 
dend. But this did not meet with general favour, and ac cord- 
ingly the wishes of these impolitic individuals were ignored. We 
have always beon strong advocates of mining companies build- 
ing up a strong reserve, and, therefore, we think the share- 
holders have acted wisely in approving of the action of their 
directors, 
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CAPE COPPER. 
Anornse successful year for the Cape Copper Company has 
to be chronicled. Last year, it will be remembered, there was 
occasion for much congratulation, but this year there is more 
ample cause for rejoicing. It is unnecessary to say that the 
statement which the directors laid before the shareholders at 
last Wednesday's mesting was satisfactory, considering that the 
profits earned showed a large and gratifying increase upon the 
profits for the preceding 12 months. They amounted to the 
large sum of £131,252, as compared with £125,421, thus showing 
an increase of £5831. But these figures do not give, on the 
face of them, a correct idea of the improvement that has taken 
place, for the profits of 1895 were swollen by the exceptional 
payment from the Société des Metaux of £7201, whilst the profits 
of the present year have been depleted to the extent of £4500, 
due, it is stated, to the defalcations of a transfer clerk. There- 
fore, excepting these two items, the actual increase amounted 
to£17,532./We have had occasion every year to commend the efforts 
of the directors in their anxious desires to introduce economies. 
The shareholders have every reason, therefore, to be grateful to 
the directors for the success which has attended their energies 
in this direction, for it is due principally to this that the profits 
have so greatly increased. Not only is the present position 
of the company sound and healthy, but the prospects 
sre decidedly promising. There is every encouragement 
to look forward to an improved market for copper, the statistics 
being decidedly favourable for a rise in price. The only un- 
favourable portion of the Chairman’s address had reference to 
the diminution of the reserves at Ookiep, but this should not 
be taken in too serious a light. We are accordingly pleased 
that, in order to minimise tho effect of this, the shareholders 
approve of the wise p>licy of the board in increasing the reserve 
funds, a policy which, as we elsewhere say, we have always 
advocated, 


WENTWORTH PROPRIETARY AND ALADDIN’S 
LAMP, 


Born these companies are intimately associated, and both 
have a past and present history of which they need not be 
ashamed. More than once they have startled the world by 
their remarkable outputs, and, as a consequence, great things 
have been predicted of each. But up to the present it cannot 
be said that these predictions have been realised, nor can it be 
said, especially in the case of the Wentworth, that they are likely 
to be. But there is every prospect that the more moderate 
anticipations will ba fulfilled, though this may be doubted 
by many in the case of the parent concern. Ths past year has 
been a disappointing one, but it does not follow that the future 
is jeopardised, and that no more profits and dividends are in 
store. There is every encouragement to believe that the mine 
is still rich, and that in the hands of Mr. Waryrorp Loca 
everything possible will be done to open it up thoroughly. 
As a matter of fact, there are many parts of the 
mine where the indications are decidedly promising, 
so that there is no ground for any great dis- 
couragement. As for the Aladdin’s Lamp, its pre- 
sent position offers an agreeable contrast to that of the 
Wentworth Proprietary. It has just passed through a most 
suceessful year, and judging from the cablegrams and reports 
from the superia tendent a prosperous time is still in store for it. 
So far it has had a brilliant career, having paid in dividends in 
four years £40,000 more than the capital of the company. The 
shareholders are, no doubt, congratulating themselves upon the 
good fortune attending their investment in this company, and 
there is every probability that they will do so for many years to 
come, 








IMPERIAL (W.A.) CORPORATION, 


Tnx shareholders of this company must have been extremely 
gratified at the exhaustive and encouraging statements laid 
before them at last Thursday’s meeting, for the only inference 
they can deduce from them is that a promising future 
awaits the company. The Chairman apologised for the 
non-payment of a dividend, but it would have been 
most unreasonable on the part of the shareholders 
to expect one at so early a date. The Chairman is, however, 
most sanguine that one will be distributed shortly, a prediction 
which is almost sure to be realised, seeing that one of the pro- 
perties of the company has just beeu sold at a considerable 
profit, and that negotiations for tho disposal of 
another are almost completed. There is every appear- 
ance that the Western Shaw and Laffers Mines will turn 
out very valuable, The two first crushings havo given very 
satisfactory results, and if subsequent ones yield proportionate 
averages the future is bright with hope. An expert estimates 
that at the former mine there are 15,000 tons of ore in sight of 
a very high grade, and should this prove to be correct it will 
mean a very handsome return to the shareholders. Mr. 
Avavstus Roz and Mr. Brenton Symons, experts well-known 
to our readers, speak very highly of the properties, and their 
opinions should give much assurance to the shareholders. 


GOOD NEWS FROM WESTERN AUSTRALIA. 





dant. 


a similar course of action, and that the Government of the 
colony will give evidence not only that they know how to 
legislate, but that they are fully alive to the needs of the great 
industry upon which the welfare of the colony is mainly depen- 
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The Barnato group has been left to Shite 

the absence of the emigrant Barno Che bor i ww 
are all unimportant. Rietfonteing y. Changes in pi 
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NOTICE. 
CHRISTMAS. 


Newspaper Mail that night. 


reach 18, Finch Lane, E C., before 8 p.m. on WEDNESDAY, 
December 23, and no Advertisement can be received after 
10 a.m. on THURSDAY, 24th inst, 








HE MINING JOURNAL will, noxt week, be supplied 
to thee TRADE on THURSDAY 24th, at 4 p.m. 
Subscribers’ copies will be forwarded by Special Midnight 


ALL MINE REPORTS and other nows matter must 
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George Goch at 1}, Johannesburg Tavestas © CASi¢r ary 
Roodepoort at 2, Langlaagte Royal at §, Ma: Ont Kimberley 
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THE MINING MARKET, 


————_—_ 
Fripay Evenrina. 


Markets firm after a spasm ot weakness.—Dealings on 
asmall scale.—Important rise in Indians. 





HE shadow of the Christmas holidays has fallen over the 
Miviog Market, where dealings are ncw reduced within 
the narrowest compass. On the whole the tone is not 

discouraging, and as far as South Africans are con- 
cerned, at any rate, it is not 
anticipato improvement with th» turn of the New Year. 
The African Market was strong on Saturday morning, reflecting 
an overnight rise in Paris, where the bears showed signs of 
fidgetting. The unconfirmed announcement of the closing down 
of the Rietfontein Mine—subsequently contradicted—passe 1 
unheeded amid the general improvement, and Goldfields tou ‘hed 
their highest price since the dividend was deducted. A set 
back, apparent!y engineered from Paris, took place after the 
closing of the House, but in spite of th’s final prices 
were generally higher on bilance, The West Australian Market 
was firm in sympathy with a further advance in Northern 
Territories, and New Zealanders were fairly well maintained. 
On Monday the Kaffir Market was featureless, except ior a 
spurt in Chartered. Westralians displayed a fairly good 
Indians were 


tone, but New Zealand shares eased off. 
decided!y strong. Tuesday witnessed a _ general ret 
bick in Kaffirs and Kangaroos, but Indians were firm, 


Wednesday was an exciting day. The Kaffir market opened in 
disorder, with a rush to sell everything, on the strength of a 
very adverse report of the meeting of the East Rand Company 
in Johannesburg on the preceding day. Simultaneously 
there was a rush of svllers of Northern Territories, 
the allotment letters having been posted, and stags 
finding themselves more than liberally supplied with 
shares, For some half hour or so shares were offered down 
fraction by fraction, and a very flat feeling prevailed. Just 
before noon, however, there was a sharp rally under the lead of 
East Rands, in consequence of the posting in the House of an 
official memorandum, impugning the veracity of the pub- 
lished report of the Johnnesburg meeting. Kaffirs 
generally recovered sharply, and further hardened during 
the last hour, so that losses were generally regained 
before the close. In West Australians the rally was 
more partial. Indians were steady without much change. 
Africans and Westralians were both a good market on Thursday, 
the former being supported on the strength of reported heavy 
rains at Johannesburg. Business, however, was on a very small 
scale, the market being thinly attended. The same conditions 
have prevailed in the Kaffir Market to-day, prices being gener- 
ally better, although there has been next to nothing doing. 
Westralians have been dull, but a further improvement has 
taken place in Indians. 
South Africans. 

A glance along the quota ion line shows very few changes of 
sufficient importance to call for detailed comment. As indicated 
in the opening, Wednesday saw a temporary collapse all 
through the market, but as actual dealings were con- 
fined to some half dozen leadiog fancies, the displacements 
in others were never more than nominal, East Rands have sup- 
plied the key note to the general market this week. The shares 
rose to over 40n Monday on bear repurchases from Paris. On 
Tuesday the shares were sold down to 3}, although no re port 
was published until the following om of the meeting, which 
took place that day in Johannesburg. The leading financial dailies 
published a report which gavethe impression that the Chairman's 
speech had been subjected to severe criticism, a statement 
being appended to the effect that the outlook was most dis- 
couraging and that dissatisfaction at alleged disclosures was 
openly expressed on the Rand. On the strength of these 
accounts the bears attacked East Rands with a will when 
the market opened on Wednesday, offering the shares 
right down to Then an_ official momorandum 
was posted in the House impugning the accuracy of 
the financial papers summaries, and stating that a verbatim 
report was in course of transit by cable to Messrs. Reuter. 
Upon this a sharp rally set in, which carried East Rands back 
to 3g. The publication of the so-called verbatim report did 
not put any fresh complexion on the matter, as the amplifica- 
tien did rot extend beyond the Chairman’s speech, bnt left 
the subsequent discussion in a rather more imperfect state. 
East Rands to-day have hardened to 314, which 
leaves them + down on the week. Comets have lost } at 14, 


3,4. 





Invzstors in Western Australian companies will read with | 
great pleasure the cablegram published elsewhere that the | 
Government of the colony has granted a month’s exemption | 
from the labour conditions upon which mining leases are held | 
on the gold fields. The labour conditions in this colony are | 
peculiarly onerous, and have provel to be a colossal obstacle | 
against profitable mining. Many companies have acutely felt the | 
consequences of this iniquity, and thousands of innocent share- 
holders have consequently suffered through the loss of their 
properties. In the colony iteelf, and in England, too, there has | 
heen a grest outcry against the Government, and, it will be seen, 
it has met with partial success, Itis to be hoped that this step 
in the right direction will be followed by steady progression in 


and Angelo 4 at 34, whilst Anglo-French are sympa- 
thetically 3% down at 2}4. Goldfields Deferred rose 
o 9 on Saturday, though this price was not maln- 


tained in the Street dealings. Having relapsed to 8} 
on Tuesday night, the sbares were offered right away 
to 87, on Wednerday morning, recovering the same after- 
noon to 8}. They ure finally unchanged at 8}4, as are 
Goldfields Deep at 74, but Gold Trusts have lost 4 at 6} 
Chartered have been a very firm market throughout the week, 
standing out conspicuously on Monday as the chief medium 
of business, The shares have changed hands at 2}}, 
and at 2, are tnally +; up on balance. Rhodesian 
properties generally have commanded more attention. Rhodesia 
(Limited) has put on $ at 14, Rhodesia Exploring 4 at 5, 
Mashonaland Agency $ st 144, and Adler’s Consols 4 at 3, 


unreasonable’ to 2 


1), and Orion at § are all rather oasier, i 
worth mentioning in the small Soduubeat dane anee 
shares have been rather less active than usual De Boo — 
off without change at 29}, whilst Jagers are } down at 10h 

én West Australians. 

e event of the week in this section h 
in Northern Territories, following upon the pe bye 
ment letters the price was worked up to 44 on Moods “ 
receded to 33 on Tuesday. On Wednesday mornin a hat 
brokers came in to sell, after the allotments were om ™ 
were no buyers until the shares had been offered right 
P ght awa: 
down to 2}. There has since been a recovery to 2 7 
Associated were run up to 223 on Tuesday, iS 
have since sagged away t> 2:4, which leaves’ th 
lower. Associated Southern are % down at it 
Joint Stock Trusts have lost {at 1}. Some extensive dealings 
have taken place in Hannan’s Brownhills, which rose to bt oa 
Tuesday on a very satisfactory meeting. A relapsa to 54 leaves 
the shares half a point to the good. North Boulders have bean 
extensively bought on Culonial account, closing 4 up at L4 
Lake View Consols are finally unchanged st 7, with Like 
View South 2 down at 13. Great Boulders are up 
changed at 63, after being better. Croesus Sonth 
United have lost at 2, and small losses are seen in Golden 
Horseshoe at 1§, Golden Link at ,';, Hannan’s Props at {} and 
Hannan’s Reward at 13. .Lady Lochs are tho turn harder at 
13. There is no quotable change in the Menzies Group, except 
that Crusoe’s are the turn harder at 44, and Lady Shentons 
sightly lower at 1{}. Hit or Miss have lost ¥ at 
3, whilst Wealth of Nations are unchanged at 4, 
Exploring and Finance, and London and Globe have hardened 
*; to 4}. W.A. Goldfields have scored } at 5}, and Mainland 
Consols ¢ at 1}4,, but Hampton Plains have lost 4 at 27,. Prices 
in the majority of other cases are nominal, 
Miscellaneous. 

The shares of the New Mountain Copper Company are quoted at 
a discount, which seems to have encouraged supporters of the 
older copper concerns. Tintos have risen 1, to 253, there being 
also a nominal quotation for the shares in their split form, 
Anacondas have hardened to 6, which is also the price of Tharsis, 
Mason and Barrys are now quoted ex the capital 
return of £1 at 23. Capes have improved 4 to % 
Broken Hills are unchanged at 2,4. Mount Morgans 
have hardened } to 3,5. Wentworths and Aladdios 
are unchanged at ,% and 1}4 respectively. Relapses are seon 
in Alaska Mexican at 1} and Treadwell at 43. Some dealings 
in St. John del Rey have carried the price up } to j. New 
Zealand shares are generally rather easier, though losses are not 
important. Consolidated Goldfields, after dipping to 2{}, have 
recovered to 3, Hauraki are quoted at 16s, 6d.,Taitapuat 2}, 
Waihi at 7, and Waitekauri at 4}. The chief interest 
in the Miscollancous Market, however, has been directed 
towards the Indian group. Champion Reefs and Mysores have 
both come in for a great deal of attention, having scored nearly 
a point on the week at 8} and 83 respectively. It is aste : 
that both these shares are to undergo splitting, so as to make 
them more readily marketable. Coromandels have gained } at 
24, Nundydroog # at 3}4, and Ooregum 3 at 3,4. 





STOOK EXCHANGE SEITLING DAYS. 
Consols. 
Wednesday, January 6, 1897. 
Mreixa Maxina-vr Day: Thursday, December 4, 
Mintna Name Day: Monday, December %. 
Account Day : Wednesday, December 30. 








OBITUARY. 
——_>——— 

THE LATE MR. ALFRED NOBEL. died 
Mr. Alfred Nobel, the eminent engineer and yor 
at his residence at San Remo on Wednesday, the 9t + ale 
Mr. Nobel was the first to recognise the bey oir 
glycerine, which he introduced as a blasting Tr = goutle- 
purposes. In conjunction with a number of Onn uy, who 
men, Mr. Nobel formed the British Dynamite pee she 
acquired his patent, and erected works for the — ‘Ayrsire 
the new explosive at Ardeer, near Stevonston, an losives 
These were subsequently taken over by Bee oi 
Company (Limited), whose head offices are 1n G nent a 
15 or 16 years ago Mr, Nobel — an 1p 
dynamite, known as blasting gelatine, : wantion 
aot used instead of dynamite. Another famous ive 
of his was ballistite, the new — 
the famous cofdite trial a year or two ago. . ent fo 
Company, the assignees of the patent, sued the Oa sl 3 
infringement of their patent, but were Oobel resided i 
establishing their case. For many years Mr. The French 
Paris, and carried on his experiments ou. to carry 02 
Government, however, would not permit BI guns which 
experiments in the manufacture of explosives = so he was 
were to be sold to any foreign Government, a “tors to Sél 
forced to leave Paris. He transferred his rer en 
Remo, in the north of Italy, where he qornet his ventions 
tory. It is generally understood that throug ‘ame. He 
Mr. Alfred Noble had amassed a very large rie a] countries 
interested in kindred companies in all the val Pte came t0 
of Europe, and naturally travelled 4 ood de ‘ted the city 
Glasgow whon thocompany was formed) ! ‘ast visit was 08" 
intervals, but never stayed very long. His las ‘eo the 
earsago. Of recent years he had gone 





New Africans fell to 1g on Weduesday; but are finally ¢ up on 





miankleeturing of artillery in Sieden 
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sTATISTICS OF COPPER. 


(From Messrs. Henry RB. Merton and Co.'s Circular for November, 1896.) 
























































s0Tra Ni EZR. 
- Dec. 15, | Nov. 30, | Mov. 15, reer) 
1896, 1896, 1896, |—-——-—— 4 ~ 
1895, 1894, 1893, 
ee aah Rms, | heme, | ieee, | toon, | tome, | atom, 
Chili Bars ove ete ace ot) away ’ ’ ’ ’ ’ 
Liverpool and Swa Chili Ingots eee ove ove es 157 157 158 330 81l 394 
” - Obili Ores and Regulus (fine)... —« os one ae 2 10 674 
" . other Stoff (fine) Pr oes o-| $3,462 8,468 8,592 1,840 6,147 5,489 
” landin a” sed ov ve eset = 2,105 2,110 1,790 2,164 5,542 4,703 
London (re Copper in ewre, Rouen, Bordeaux, and Dunkirk 2,728 2,048 1,976 1,131 1,056 3,541 
» 80,215 30,529 31,347 42,481 49,645 43,577 
LI by mail and Cable, Fine Copper... eee 2,950 2,850 2,850 2,250 1,850 2,450 
ApvisED 7ROM AUSTRALIA by Mail and Cable, Fine Copper ...} 1,300 1,400 1,400 1,000 800 800 
” i} 
34,465 34,779 35,597 45,731 52,295 | 46,897 
Price of Chili Bars and G.M.B.’s, per ton... eee oo «-}| £48 13 9'£49 0 O} £49 7 6)£43 2 6 £39 15 0) £43 0 O 
¢ Including 1,016 tons English G.M.B.’s, 
—— —_______—__ pn pre | 


PARIS LETTER. 


——_~—_ —_ 
9 position © mining finance.—French investors 
” gold mines.—The slump in Kaffirs.—— The Watana 


outlook. 





(FROM OUR OWN CORRESPONDENT.) 


at mining investments are discredited in financial 
pas just 4 would be to assume that the other 
departments of finance aro in a relatively satisfactory 
This, unfortunately, is not the case. Perhaps among all 

ties that are being dealt in on the Paris market gold 
‘nos continue to attract the largest amount of support, and 
P referred to home stocks and foreign bonds, because they offer 
wre tely groator possibilities of profit. Atthe present moment 
wold mines are awakening much less interest among the general 
Festi public than formerly, but at the same time little, if 
. of the money invested in these securities is being turned 
on other channels. Investors and speculators are abstaining 
from desling in gold shares simply in obedience to the 
inexorable law of supply and demand. For many months past 
the Paris market has been burdened with the heavy surplus 
of mining shares which were thrown upon it in the autumn of 
last year, to say nothing of the severe financial trouble which 
has been occasioned by the depreciation of these stocks, The 
surplus has deen gradually diminishing, as holders were 
able to transfer some of the shares on to the foreign 
exchanges Whenever prices rose to a level which per- 
mitted of their cutting their losses as fine as possible. An 
enormous quantity of superfluous shares is, however, still in 
the hands of people who are anxious to get rid of them assoon 
as possible, and until the market is relieved of this burden it 
cannot recover to any appreciable extent. Perhaps the financial 
houses and the professional dealers find themselves in a worse 
ition in this respect than the outside investors and specula- 
tors. While so much of their capital is represented by depre- 
ciated shares, their first care is naturally to relieve themselves 
of these securities under as advantageous terms as possible, 
atthe same time that they turn their attention to new 
goterprises which are likely in the future to prove more 
yemunerative. The floating of new concerns is, of course, out 
of the question while the public refuses to subscribe 
to them, and the financial houses are thus contenting them- 
selves with despatching mining engineers to various parts of 
the world in order to study enterprises with which they may 


identify themselves later on. Though mining shares are at the 


moment lying under a cloud, it is thus fairly certain that so 
oon as the market is relieved of the present heavy holdings of 
depreciated shares it will once more begin to recover, and will 
assume a more healthy appearance than has characterised it 
during the violent fluctuations of the past few years. 

It may be said, indeed, that the mining market is undergoing 
8 = of transition when an abstension from buying is inevit- 
able, So far it must be confessed that speculation has enor- 
mously overshadowed investments.in nearly all the mining 
securities. The French dealers have gone solidly for gold 
mining shares, and they are only now beginning to count the 
cost of their reckless speculation. They have gambled in these 
shares without taking into account their intrinsic value as 
represented by the dividend paying capacity of the mines, or 
pethaps it would be more to the point to say that they placed 
too implicit a faith in the value of the various properties, 
Recent events, however, have shown that, like every other in- 
dustrial enterprise, the development of gold mines can only be 
profitably carried out on a strictly economical basis, and that, 
especially as regards the Transvaal mines, the disability under 
which the industry labours makes it the mora necessary that the 
capitalisation of the companies and the cost of working should be 
it proportion to the estimated richness of the properties. Thatall 
the companies do not fulfil these conditions of success is beyond 
doubt, The importance of this matter was first brought home 
to the French shareholders by the necessity of the Kast Rand 

prietary raising more capital to carry on operations, and by 
the similar situation in which two or three other concerns are 


* believed to have found themselves. They are consequently in- 


sisting energetically upon the carrying out of reforms in the 
Management of these companies, especially with respect to the 
utive development of the mines already opened up before pro- 
: other claims. This week the committee 
0 East Rand shareholders in France has communi- 
= the directors of that concern inviting them to 
men propositions that shall be more in accordance 
Me © views of the French holders of East Rand shares, and 
as also insisted upon & general plan of reforms, notably the 
Pemimont of French directors, the holding of mcetings in 
busisee? and the application of a more economical system in the 
takin 88 of the concern, If the shareholders on this side are 
ap rational view of the value of the Rand Mines, it 
— the less true that they are prepared to accept a much 
Senatle estimate of the richness of the deep levels 
ley have been doing heretofore, Investors have had 
le faith in the superior yield of tha 
 Sypone ,on the Rand, but during the past week 
i hone has been OO aie round in favour of 
concerns, ‘is is due mainly to the opinions 
cm by ue. J. H, Hammond during his visit 4 Paris 
Q is belief in the future prosperity of the deep levels 

me much to revive confidence in them ou this side. 
the French shareholders are little disposed to take up 


While 
wining abares at. the present ttigment, all classes of South 


lower 








African securities are very much depressed. That this is due 
almost entirely to the burden of the superfluous shares is proved 
by the slight recovery that takes place from time to time when 
holders hasten to realisetheir shares, with the result that values 
again sink to what is apparently a bottom level. These 
realisations, however, consist mainly of blocks of shares in the 
hands of speculators who can no longer hold on in the face of 
the weak market. The fact that in spite of these depressing influ- 
ences an improving tone is perceptible now and then affords 
pretty conclusive testimony that the investing public, as a class, 
has not lost confidence in the future of mining securities, 
They are more careful in their selection of shares for investment 
purposes, it is true, and will have less to do than formerly 
with speculative scrip, but the dividend paying concerns are 
still receiving sufficient support to justify the hope that when 
the other companies begin to show more encouraging results the 
public will display a preference for nearly al] the securities. 
For the moment the speculative group of shares, such as 
Chartereds, Gold Fields, and East Rands, is being altogether 
neglected, and prices have fallen to an extremely low level. A 
significant feature of the situation is the want of support 
accorded to the Banque Francaise de l'Afrique du Sud, which, 
starting last year under the best possible conditions of public 
credit, has been steadily losing influence in the absence of 
anything in the nature of dividends, and it has been found 
necessary to introduce half a million of these shares on the Stock 
Exchange. 

A great sensation has been created by the sudden Crop that 
has taken place in the price of Watanas, concerning which a 
good deal of conflicting opinion has been expressed for a long 
while past. Whether the pessimistic attitude of the share- 
holders is altogether warranted or not, it is certain 
that the gold-bearing territory acquired by this company 
in Siam is far from coming up to the original expectations of the 
directors, which expectations resulted at one time in the shares 
being quoted up to 1000 francs. So far as is known, very little 
actual work has been done, the company having maigly directed 
its energies to floating subsidiary concerns and in acquiring fresh 
extensions of their property. The absence of any definite re- 
sults has been accompanied by a rapid drop in the price of these 
shares, until a few days ago they were selling at 80 francs. Then 
the directors issued a report, and on the strength ofa pessimistic 
sentence the price suddenly fe)l 10 francs. 


CORRESPONDENCE, 


QP We wish it tv be understood that we do not held ourselves responsible for, and 
do not necessarily endorse, the opinions of corresp Au com 
munseations must be accompanied by the names and addresses of the sender& 
though these need not necessarily be published, 

—___—___ _ 


THE ZYMEAN PROCESS. 


TO THE EDITOR oF “THES MINING JOURNAL.” 


Srr,—It has beon said that “the depth of the gullibility of 
the British public has yet to be plumbed,” and Major-General 
Tweedie’s ingenious advocacy of the so-called Zymean process 
is a notable example of the truth of that adage. ; 

Some years ago I had the opportunity of hearing the said so- 
called process expounded by Admiral Selwyn before one of the 
chemical societies at Burlington House, but so preposterous 
were his statements that no serious discussion of them was 
evoked, and the society, declining to “ have its leg pulled,” 
refused publication of the paper io its Transactions, — ‘ 

In your issue of July 11 last Admiral Selwyn explains that in 
conducting the process “three gaseous compounds are at 
different periods evolved—namely, hydrochloric acid, sul- 
phurous anhydride, and nitrous oxide.” He adds that the 
second of these is “a splendid precipitant of gold from these 
solutions,” and so it is; but when it is desired to obtain the 
gold in solution the presence of such a splendid precipitant is 
calculated to defeat that object. 

To say that chloride of sulphur, applied to the treatment of 
motallic ores, is a Zymogen, or has any such analogous action, 
is simply to announce in a new form the discovery of the 
philosopher's stone. H 

London, December 16, 1898. 


HIGH WAGES IN WESTERN AUSTRALIA 


TO THE BDITOR OF “THE MINING JOURNAL.” 











dent, 





THE METAL MARKETS. 





THE METAL MARKET, LONDON, Dacemsae 18, 


Copper. 
HE G.M.B. market this week opened dull at £48 10s, s.c.; and 
T £49 2s, 6d, three months, and improved to the extent of 
1s, 8d. per ton, in consequence of fairish purchases, indaced 
partly, no doubt, by anticipations of good statistics, The figures, 
however, which were published on Wednesday, only showed 
the very moderate decrease of about 300 tons, and 
this, together with the not very satisfactory reports trom 
America, reacted in the G.M,B. market, and values, in tho 
absence of speculative support, declined to £48 3s. 9d. s.c. and £49 
three monthson Thursday, the spot value recovering, however, the 
same day to £48 7s. 6d. To-day business was done in spot at 
£48 1s, 6d. and £48 6s, 34., and three months at £49 1s, 3d. and 
£49, and we closed firm at £48 7s. 6d. to £48 8s. 9d. s.c., and 
£49 1s, 3d. to £49 2s. 6d, three months, Consumers have been 
more or less apathetic daring the present week, and comparatively 
little business bas been done in refined sorts. 
Tin. 
This market opened with moderate transactions in cash Straits at 
£57 18s, 9d, and £58, and in three months at £58 16s. 3d. There 
was freer selling cn Tuesday at the same value for spot with a 
decline to £58 13+. 9d. three months, and again on Wednesday, 
when £57 15s, was taken for cash tin. Thorsday was an 
active day at still lower rates, down to £57 Ils, 38d, 
sc, and £58 8s. 9d, three months being recorded, 
bat an improvement of 1s, 34. took place before the close of the 
day, though this was lost again on Friday, when £57 10+. was 
accepted for s.c, Ten shillings per ton, therefore, expresses the 
range of this week’s variations for s.c., whilst the three months price 
has only flactuated to the extent of 7s.6d. The market closed dall 
at £57 123. 6d. to £57 13s. 9d. ec, and £58 10+, to £58 1ls. 31, 
three months Straits. Inthe Datch market the price of Billiton was 
quoted on Monday and Tuesday at 35 fl. e,c., and 354f1. three months, 
on Wednesday 34ifl. and 35fl. respectively, on Thursday and to-day 
3434. 8,0. and 34jfl, three monthe. Banca closing at 353f, s.c, 
Pig Iron. 

Scotland shipped last week 4000 tons as against about 3600 tons 
daring the parallel period of last year. The market in Gla-gow wag 
quiet on Monday, with basiness in Scotch at 48+, 2$d. to 47s. 114d, 
#.c.; on Tuesday, 47s, 11d, ap to 483. 2d. was paid ; on Wednesday, 
488. 144. to 48+, 24d,; on Tharsday, 483. 34d. to 483. 241.; and to~ 
day, after transactions at 482, 31.and 48+, 4d. 8.c., the market closed 
steady at 48s, 344. s.c., with one month at 3d, contango, whilst 
Hematite and Middlesbrough closed respactively at 50s. 534, and 


408, 41, 
Lead 
Is a steady market, and the tendency has been, on the whole, 
towards greater firmness, The close is quiet, but firm at £11 10s, 
to £11 lls, 3d. soft foreign, and £11 15s, English. 
Spelter 
Also wears a firmer aspect, and the close is at £17 lls, 3d. to 
£17 123, 6d, ordinary, and £17 15s special, 
Antimony 
Has advanced in value, the close being firm at £30 to £31. 
Quicksilver 
Remains steady at £6123. 6d. firsts, and £6 11s, seconds, 





The following are to-night’s (December 18) prices of metals :— 





Daar Srr,—As most persons here ascribe the diversion of 
English capital from Western Australia to South Africa to the 
reduction of miner's wages in the latter place, it may be well to 
remark that wages could have been wiped out in Western 
Australia during the past year, and yet the country would not 
have paid expenses. If rigid retrenchment were necessary, 
the companies might include their chief officials, for the salaries 
paid these are as exorbitant as the wages of miners. 

This explains how stockholders paid £1,330,000 per month in 
calls last year, and the £15,000 per month that they received in 
dividends should explain the rest. Gzo. O, AnMsrxona, 

Broad Arrow, W.A., November 7. 





The Vieton1, Gotp Minina§ Associatiow (Charters 
Towers) have declared a dividind of 64, pr share, payable on 





Slot inst, 


Copper 2 s. 2a, 4, 
Tough cake and ingot ° coe ove s © 8 sae 5110 0 
Best selected... eve S88 © tsi $212 6 
Blectrolytic Copper ose ove one 6210 0 a... $410 0 
Sheets and sheathin eve ove -” ~~ ceeees 60 00 
Fiat bottoms... ove eee ooo cee oe ooo ——- —seeees 63 0 06 
Gail bare sbantabia; ¢ ‘Pot,& 3monthsrespectively 48 8 9 sesu 9a 26 
Oopper tubes, seamless .., eT ee TTT 00 8% 
Alloys 
Baass: Wire ove eee eee ove ose on eevee 0086 
» «=—»-s Tubes (solid drawn) ... 0 sce eee see sates 007 
as Bheete ... sue uve eee te tte 00 6% 
PmosPHOR BRONZE: Alloys We _- . oman 
” ” . Or ——a i000 1 0 
>  «6ViE, GOS Wheel Baad-— == 08 
” oo xt... —— —sevees 78 0 =«06 
on » Vulcan brand Al —— —— sores 722006 
Duro MretTar oo one oo we TTT 72 0 0 
Buii's Maran ww on oon one (bee oes ~— heaves 65 0 9 
Ferrobronze (Vivian's) 
Ingots... — on eco ~~. eperib 0 0 6%... ——_ 
Ordinary sheats, plates, bolts and bars 00 7% ., -— 
Screw boltsand nuts... eee ove © 6 Gee cscs —_~ 
Pump rods, plain ... 0 0 FH rece -— 
° finished oe eve ooo 0 010%... — 
Datra Mutat: No. 4 (per ton) oe ove ove -—— a — 
oe Bheets and plates (per Ib.)... cee ~~ hese ee -_-— 
» Bars, round, square, flat (per Ib.) hance —_—_ 
ps » hexagon(per lb.) ... ove keene 723093 
Tin 
Boglish, ingots, f.0.b. ooo oon haves 62 6 0 
eo bars ose -— 63 5 0 
ie 0s eee —— ——rasees 685 0 
Btraite, spot, and three months respectively m 2S 8 wa $811 3 
Australian, spot, and three months respectively ... 5911 3 ...... 65 8 9g 
Banca » (in Holland) ... ces eos om ~— haaeee 69 26 
Tux Piavas ; Charcoal, best quality ... perbox 014 0s... O18 6 
- - ordinary un wee nes TED beset 013 9 
* Coke, best quality 010 8 onl 3 
2 ” or ary coe ooo coo nteeee 10 3 
These priess of tinplates are 7.0.6, at Swansea ; at Liverpool 6d, per box more, 
Iron 
Pig, @.m.8., f.0.b., Olyde, spot ... ose ~~ heen 283% 
» Seoteh pig, No.1 Gartsherrie .., ~—— — sevens 213 0 
as 9 Coltness ° hanes 214 0 
a ° Olyde ... —— —seeres 211 6 
o per Govan ... —— ——seoree 290 
Bars, Welsh, f,0.b. Wales... ~~ ceeeee $12 6 
Pilates m7 ” ose —<— > ccesee —-— 
Bara, Staffordshire, at works ~~ hee ses 5 0 
Bheets ” ” ——- —— sence 610 0 
Plates ” ” ——> = seen €10 0 
Hoops ” ” coe cee eee eve hae os 626 
Bhip plates, Middiesborough _..... ove ooo cco © BS @  cccccs § 76 
Sruat; Boglish spring ... oe ons on -- 12 00 1§ 00 
os v» cast eve ove ove one one ~~ hese 25 6 
* Rails at works, according to section ee | oe eee § 00 
Lead 
Spanish or soft foreign ... - oe 1119 0 lil 3 
Boglish pig, common —— ——eeees 1115 0 
. a a. « we -_— 12 2 6 
” sheet and bar lead... canes 1212 6 
” pipe ... ° -_ = 132 6 
oe red... ° —— 1410 0 
jp white... canes 1710 0 
me patent shot... ee oe -- is & 0 
Spolter 
Silesian ordinary brands ... oe ose Ul BS cscs 1712 6 
»  spectal brands . —— > = seeses 1715 0 
English Swansea ... eee ot —_ 18 6 0 
Sheet Zinc ... oe ose oe So 6 8 ccs 2010 0 
Antimony 
Antimony eee vee - eee ow» 3000 ws 3100 
Quicksilvor 
| Fiasks, 75 lbs. warrants ... cee . eee GBS CG coves 612 6 
| Ore, o,1.f., U.K. ports Manganese per unit, 
| Ist quality, 50 per cent. and upwards... cos 0 O11 011% 
| 2nd » 7 per cent, to 50 per cent. ££) 7 010 
| 3rd o 490 oo 47 per cent, o SOC cnt 0 O18 
Aluminium 
Por Ib. Per Ib. 
28-90% por cent. ... vos . © 8 OS ccs 01 
Nickel 
. o 7. 3 fn o14 


08-99 per cent, guaranteed 
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The directors of the Granp Crntrat Minixna Cowrany 
(Limirep) have declared an iaterim dividend of 28, pir share 
fer the three months ending November 99 last. 
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SHARE LIST. 


A, Arsenic; Bi, Blende; Bz, Borax 





ABBREVIATIONS AND nk my ay —The following are the significations of the abbreviations and referenc.s which occur in rw Share List:— Ay, Antimony ; 
ple vm oe. ER mM. Mundic ; Po Nitrates ; me L “ry ‘ & Gacheive 3 J R, » Beds PY a fe! ees SS , Sulphur; 7, Tin; and z, Zinc, * in the “* prom, of Borax ; C, » Oopper D 
signifies pe is go on ‘Oost Bovk ” principles ; ] in the * Hea ” column o' ican Mines es that dress that head office Share’ oi Diamoag 
tre pames of African Mines, signifies that they are subject to the Limited Liability Law of the South African Republic. - the address given is not that of the head offce but of « sub, or tranater office; of Bal Maw 
*,* The following is by far » most complete and comprehensive list of mines, in whose shares business is being currently transacted, pablished. from ving 
to epsvre accuracy, and BSecre\aries of Companies, Share Dealers, on and our readers generally, are cordially invited to covoperate with us to Yop t tar of oe ee wulres, Brey eftort 
understeod that while our Share List will cinest invariably be found correct, we do not hold ourselves responsible for any |oss or inconvenience that may arise from possible inaccuracies, ray occur, We i 
Maal tog 





AFRICAN MINES. 





Amount 


























Closing (|Am’t.| When last XD of Stock 
dale Gomes price r ot “ ao a ap Fer or Me. of wer we ene 
° " are ividend, bares ° 
[Dee. 16,1606] “s8i6.° hare. | issued. Mine. 
& £2. 4. 

Adler Consolidated % 1 4% HK 1 0 |2/ Oct. 15, 9€/ 1 @0 | 25°,CCO | Transvaal. | 1, Moorgate place. 
Afri an Estates...... 1% 1% | i%e tHe] 1 0 |2/&rtsOc.1695/ 1 00 438,600 | De Kaap... 3, Copthall- -bulidings 
» GoldRevry.| 4% % ta 1 0 | rts Oct 30’95| 1 00 175,000 - 23, College Hill, 

Atrikander ...... & 1 1% 1 1% |1 O/|rteMay24’95} 1 00) 40,000 | Transvaal. 83, College Hill 

Alexandra EstateG | 4 % Ys % 1 0 = 1 00 225,COO | Rand ...... | 16, George street 

ADZClO  ooeceeeesereee 3 63% 3% 3% | 1 0 a 1 00 | 175,cco —- Winchester House 

Anglo-French Exp. 2% 2 3 3% /5 0 |3/-Sept.s0’9¢) 5 OC | 30,300 | 8, Africa 3, Princes street 

Matabeleland - %1 1 0 = 100 39,750 | Matabid. Winchester House, 
Appantoo ceoce oo & - - 1 0 os 1 00 77,€85 | West Cost | Dashwood Huuse, 
Avrora * 3 fa: % 1 1 (|S% Mar,"93 | 1 290/ 65,00C | Rand ..... 8, Old Jewry.] 

» West "United. % 1 “% 1 1 0} - 1 00} 200,0¢0 a 7, Lothbury 
| 

Balkis panes? 1/ 1/6 1/ 116 | tty _ | 0100 | 520,060 | Transvasi | 85, Gracecburch-st, 

senebesgs 3/6 4/ 3,6 4/ | 10/ |1/ Feb, 13,°96 | 0 00 | 520,006 a ms 

Bausje Consol. G{iM%e2A} 2 2% |1 cts Sep 24°95 | 1 00) 83,060 . 15, Geo. st., Mn Ho. 

Barpato Consol 1m% 1% 1% 1% [10 —- 1 0 0 |-1,000,000 - 7, Lothbury. 

Barrett........... .- Maj 12/ 11/ i2/ | 10/ - 0 90 | 207,496 | De Kaap 17, Basinghall-street 

uanaiand Exp. | ie 1%e | 1% 1K} 1 0 | rteJy24’95 | 1 00 | 400,00u | Bechuana, | 19, St.Swithin’s-lane 

Big Seiden Quarry /3 1/6 | (1% /4%} 5/- - 0 SC | 483,226 | Kaap Rive | Warnford Court, 

“B” Lang. | ie 1/6 1 s}a 0 - 1 00 | 535,000 | Rand . 1, Bank Buildings 

J ed TOD peccanegoeneves 3% 3% 3% 3% jt 0 1 0G] 2 0,000 | Tarffont'n 120, Bishopsgate-st. 

Brit.8. A.Char. .. | 2% 258 | 2%ig iVia/ 1 0 |xrts Nov1296| 1 00 | ,999,750 | 3, Africa 15, St, Swithin’s-iane 

Buffelsdoorn...... G |l*M%e 1'%e | - Ye 1534] t |16/-¥Nv. 28’95| 1 00 | 250, ‘oov | Potchetatr 7, Lothbury. 

op Ure CEB) .cc0e. % Hw % % |1 0] 1 00 8, Old Jewry 
» Consolidated % % % % |1 0 - 1 0c | 225, 5,000 _ Waruford Court 

Cape Asbestos ...... % hr % 1 10 — 1 00] 50,311 | Orange Rv | 19, St. Swithin’s-lane 
Pi POT voces 2% 2% x! | 23% 25:xd}2 0 |3/ Dec, 11 96) 2 06 | 300,000 | OapeCul. | 9,Queen-street-piace, 
» 6% Pref, 2% 2% sd/ 2% 2%x0) 2 0 (3/ Dec. 11,°96| 2 C0) 45.000 a . » 

1 Coal....s0-e+e+e ‘%e iis) 1% 2% $1 01/8 Oc:, 29°9¢| 1 00] 75,000 | Johanbrg. | 83, Cannoa-street, 

Cen, de Kasp ...... 19 3 /9 Ws | 5/- 0 50 240,000 | DeKaap | Palmerston Bidgs 
Pe ptDeep| 1% 3% | 1K 1% /1 0 00 | 280,C0v = 126, Bishopsgate st. 

Champ @’Or.....G} 1 1% | 11% /1 0 3/2 Feb. 2796) 1 00 | 118,016 Rand 8, Old Jewry, E.O, 

Gharterland G.¥ ... > 21s Bis 0 | 1 00] 150,000 19, 8. Switbin’s lane 

Chimes West. ...... m h % All 0 1 00 | 150,000 Winchester Ho, 

CityandBubd.NwG | 4 4% | 398 3% | 4 0 {2/- Oct. £9,°96| 4 06 | 340,060 | Rand ene Gresham Ho. 

Con, Bultfontein D | 31/ 22/ | 3l/ 32/ | i 0 |94, July 1>,'¢6 | 1 00 | 721,500 | Griquaind | $2, Lombard-st 

Con. DeepLevelsG | 34 4% | 4 4% } 1 0 6/- Oct, 29, 96| 1 00 | 187,250 | Transvaal | 30, St. Swithin’s-lane 

Con. G. Fields8 A. | 8% 8% 8% 8%) 1 ¢ | 15/Nov 12°96; 1 0 0 |:,220,00 | 8. Africa | 8, Old Jewry, 

Do. 6 ¥ Pref. ...... 1 1% 1 14/1 0 7 1-SdJme2e'96| 1 0 0 |1-242,999 pa 

Do. 52% Deben... | 107 109 07 109 | 5 ¢ i July}, "6 5 00] of0, ‘000 | - 0 

Crown Deep.....G | 2% 10%) 9 10 0 ; 1 00 | 250,020 | Rand ..... 120, Bishopsgate-st, 

o seen | 9% 10K 9% 10 } 1 oO /12/ Oct, 29,°S€/ 1 00] 120,000; ,, oe 

DeBeers Consol, D | 2936 29%ir) 29%— 29%) Ss 0 |a/- July!5’3s6| 6 00 | 789,791 | stmsber!"y 62, Lomberd-street. 

Do. 5% jet Deb.... | 107 109 107 9 } 1 0 15% July 1 '96 | 1 00 je3,sdo0cc] ,, od 

Do. 4% % Bul, Ob $9 101 99 101 t 0 \446% Oct, 1 96) 1 00 (£720,000; ,, e 

Driefontein ......... 1% 2% 2% 2% |1 0 1 00 | 175,000 Winchester Ho, 

Durban pt.G | 6% 6% 6% 6% 1 0 /3/- Bert. 16°96; 1 00 |#12s, 000 | Rand .. 28, Leadenhball-bidgs 
ve DCCPevneee | 3% 3% | 3% 3% | — - .* = 

| | | | 

Eastleigh .......- %e Me} “Me Mis | 1 O \rteMay14’96) 1 00 240,000 | Klerkodrp 52, Leadenhall Street 

East “ Ye K “Ye % 1 0} a | 1 00 | 275,000 | Rand ...... 8, Oid Jewry. 

Kaud.... 35 34% | 30 Mie} 1 0 - 1 G0 | 570,000 170, Winchester-ho, 

Exploration 2% 2% t% 2% 1 0 \rtsJunes6'96) 1 00 | 148,000 | 8. Africa | 30, 8, Switbin’s-In.] 

Eaploring L&M... | “ie 1c % 1 1 0 \2/ Dec. 16, "| 1 00) 216,215 ~ 9, . 

Ferreira ..-...... 18 18% | 18 18% | 1 0 28 / Aug. 26°96) 3 90) $3,000 | Rand ...... 120,Bishopsgt st.Wo 

French Raad ..... 24% 17 231 0 1 0C | 480,000 | Rand......... 28, Austin Friars, 

Geldenbule Deep? 1% «4% 4 4% }|1 0] , | 1 00 265,000 | Transvaal . | 30,8t.Swithin’s-lane 

Estate an 3% 3% /1 C (|2/6 Oct, 29°96 | 1 00 | 187,500 | Rand ...... 120, Bishopsgt st, Wn; 
% “tH %RK% {1 O| 2/Feb,1396 | 1 00 150,000 ” Warnford Ooart, E 
l'/4g 1 1% 1% 1 0 _ 1 00] 100,000 . Jobannesburg. 

1% 1M} 1% *% |1 0 - 1 00 130,00C | Drietfon. | Warnford Court,E.0} 

oe he 2% 2% | 1 0 | rteBep. 30°96; 3 00 | 200,000 | Rand ...... 2, Dravers-gardens, 
in %A WM I1 0 - 1 00] 60,000 | Natal ...... 65, Chancery Lane, 

™ 1% 7% ™i1 0 - 1 00 600,000 | 8, African | 8, Old Jewry. 

1% 2 1% 2% [1 0 - - — |Lydenb’rg | 7, Lothbury. 

“% ny” % 1 0 - 1 00 200,000 bonld. 19, St, Swit bin’s-In. 

14/ 14/6 14/ 14/6 -_ _ - - _ 75; Leadenha'! Street 

Graskop ........+» ~G | 2/9 3/3 2/9 3/3 5/- |24% Mar.’92.| 0 50 | 400,000 | Lydenburg | 2, Tokenhouse Bidgs 
Gt. estra. Colliery | *%0 Me % 1 0 ae 1 00 | 376,666 |Grootolei | Gresham House, 

Griqualand W....U | in &% 1% 8% |10 0 |#/July 15,96) 10 0 0 | 105,700 | Transvaal .| 62, Lombard-street 

Heidelbg. Est. Ex: %H % Hw )10 - - — | Heildeltg. 

Henderson's Trans | ! 2 [L's 2% 0 1 00] 250,000 | Zoutpanbg | 85, Gracechurch st, 

Henry Nourse ...G o% 6%] 6% 6% | 1 0 _ 1 00 | 100,000 | De Kaap...| Warutord-court. 

Jb "'gCon, Invet (8) 2a 26 | 2% 2% }1 0 j2/ Sep, 30,'96| 1 00) 650,000 = 7, Lothbury, 

sa 8 9 8 9 1 0 | 8/ Oct. 15,’-6| 3 00] 21,000 } Rand......... Johannesburg. 

Tedilee ..eevevere- 6% 7% | 6% 7 1 0 |4/ Oct, 29°96 | 1 00) 30,000 ” 8, Old Jewry. 

Jampers eevee 3% 4% | 3% 4% [1° 0 \6/- Mar. 27'56) 1 00) 100,000 wed 120, Bisbopsgt st,Wn} 

oe «—«- Deep... 5 6 4 ob 1 0 - 1 00} 300,c00 90 30, 8. Swithin’s lane 

Kimberley .. ...... Di\rar % pm| par %pm/1 0 |1/ June 26,96) 0300) 98,672 | Kimberley | 19, Finsbury circus 

9 im %% | 28% |1 9 = 1 0¢ | 125,006 . 2, Drapers-gardene 
Serer red in seam A wn % t 0 - 1 00) 225,C00 | E. Rand ...| Winchester House 
engaqecse 8/3 8/9 8/9 9/3 | 10/- = 0 10 0 | 400,010 | Klesksdorp| 110, Cannon St. 
ey 1% 1% | 1% 1% [1 0 - 1 00 | 295,194 | Rand........| 8, Old Jewry 
offytontela” seneD bs ee We “ei l 9 x.rte.Jun 10°96 | 1 00 | 125,000 | Jacobsdaal | 6, Gt. St, Helen's, 

DCASLET 6. 500000020 1% {6 oye 2 2% 1 0 1 00 | 226,500 | Laip, Viel | 20, Bishopsgt st. Wn 

sesameate Est. 14 4% % |1 0/3/ July 30°96 | 1 00 | 470,000 | Rand......... 1, Bank Buildings 
a. Royal % We ye He] 1 0 | rte, Bear, 6’9| 1 00 | 100,000 9 2, Drapers-gardens. 
pe Star... % % ra] }1 0 =~ 1 00) 170,000 ¢0 1, Bank Buildings 

Lisbon-Berlyn ...G | §/ 5/6 | 5/ 5/6 | 2/6 - | 0 26] 083,233 | Lydenburg Suffulk House, 

Lon.ParisFinaM.| % 1) | % 1/1 0 = | 1 00} 500,000)  — 53, Old Broad Street 

London &8. A. Ex, | 15% 15% | 14% 15% | iC/ |4/-Sept,3)"S6) 0 100 | 100,000 | 8. Africa... | 19, Finsbury-cirous, 

| | | | 
| } 

Luipaards Viel...... 1% 1% | 1% 1% 1 0| 6% Mar,’90 1 00 | 339,C03 | Rand..... ... Warnford-conrt.J 

Lydenburg Estate. | 1/0 *%is | 1% 1h 0 - 1 00) 190,0c0 Lydenborg | 85, Gracech, Street 

| vost | 
| | 

Main Reet (New)G | ‘Vic 1¥ie| % 1%)\1 0} - 1 00 111,500 | Rand......... 15, George 8t., MnH 

Marievale Nigel ... nxn nr | HK 1 0} — 100) 250,000; ,, } ’ 

Mashon. Agency... | 15% 1% | 1% 1% |1 0 | 2/ Ap. 16 96 1 00 | 100900 | Mashonald | 8, Old Jewry, EO. 
» Cental... | % % Mie Me} 1 0 - 1 00 | 180,000 | ” ’ 

| | ae 

Matabelel’d G.Rt | 3% 4 3% 3 j - | 2 00] 110,0C0 | | Matabelel’d | 3, Copthall-buildin 

May Oon. (New) G 2 2% 24g 2%e\ 1 0 |2/- Mar. 1296) 1 00 | 236,509 | Rana s0oee- coe 4, Lothbury.] » 

Meyer & Ohari....G | 5% 6% 5% 5% \|1.0 | 9/ Feb, 13 96 | 100 75,020 ” ,. Bishopsgt st. Wo 

MIDOTYR oe ccece- sevens Yie Vie Ye Vie \1 0 ~ | 1 00| 150,000) Wincheste House. 

Mines Selection...) ” + nr 1 0 1 00) 100,0c0 = 33, Br’d St. Avenue, 

Modderfontein.. G\.3% 3% 2% 3% | 1 0 |rts Aug. 28 ‘<6 1 00 | 200,000 | Rand......... 13, George Street 

*B” Extenen. | ie 16) 1 1%6 (1 0} 1 00) 325,00 | 28, Austin Friars 

Molyneux Consoli. | AWMN!| ”AM iI 0} — 100 220,0¢ | Moddertto | 20, Bishopsgate st 

MOODLE vo. ..eeee: G| % % | %e%, |1 6) -/4May’90 | 1 00) 240,000 ».. | Gresham House. 

Mozambique......... | 1% 1% | 1% 1% /|1°0 — 1 0C | 400,000 | 8.B, Africa | 13, Austin Friars. 

| | 
Namaqua ......... c| 1% 2 | 1% 8 2 0 |3/-July15'96) 2 00) 94,351 | M 1d | 54, Leadenhall-bids. 
| | | 
| ] 

New African ...... } 2 2% | 1% 2% | 1 0|5/ July. 15 '96) 1 00 | 190,C00 | 83, Hatton Garden, 
»» Bultfontein D | 1% 1% 1% 1% | 1 O/|1/-July 20°96) 1 00) 150,000 | Griqi'd. W.| 6. Drapers G-raens 
» Obimes...... G M % j.j%“ |1 C/l/- Mar. 27°96] 1 00 | 100,600 | Kand......... 8, Old Jewry, E.0 
99 COME «000008 h 1% | 1%6 1%6}1 0} 100 175,000 | Heideiburg ; Winuchester-house. 
yy ©Croesus...... Gi eo %e 4% % =| 1 O | rts Apr 17°95 | 1 00! 255,000 } Langlaagte | 120, Bishopsgt.st,Wn 
» Beriot ...... Gi 1% 1h 7% 7% | 1 0 | 4/ Met, 29,6) 1 0 0 | 88,750 | Rand......... 96, Giesham Ho EO 
* dagerst. ...D |10%ig 10%, /i0Yig 10%! 5 0 |3/ Bep. 30,°96) 5 00) 200,000 | T . | 5, Copthall-buildings 

KienfontelrG | 2% 2% 2% 2% | 1 O /cte, Bep.30°96; 1 00) 82,500 | Rand......... | Winchester House 

~ = penne lm 1% | 1% 1% }|1 O |rtodan, 16,96) 1 00 150,000 | Viei | 78, Ournbil), 

»» Primrose...G| 4 4% | 4 4% | 1 O jrte.Bep. 20.'96| 1 00) 278,750 | heoseaste 2, Draper’s-gardens. 
* RictionteinG | 24s 2%) 2% 2% | 1 0 = i 00] 1€0,00 Waraiord-ct., E.0. 
~» SB AugustineD | 3/ * | 3/3 3/9 |1 0 _ 0196) 299,137 |G wld W 30-1, Bt, Bwithin’s In 
pes | fe Vie [1 0] - 1 00) 313,702 | Rand......... | 24, N. Jobn-st., B.O. 
af Estate | 14 ix |i 1s \! 0 | - 1 00) 126,000 | Beidelberg e Bary Street fi, 
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AFRICAN MINES—(Continued), 











































































































































































Amount; || -——__ 
Closing Chostays Ata wane —~ en Called | °f Stock Situstion 
amneny gy Deo ti, |Ssare| Dividend, | BP Per |°Gvo.of 
Dec, 18,1896} “i955. | vicens+ | Share, | Shares Mine, Ofer, 
. ssuea, 
2 
Nigel ........ ebecces G 2% 1% 2% {1 0 /|rteAugil0’95| 1 00) 160.0 EE pe. 
es OD verses G) Me 15s 1% 4% ~51 «0 _ 100 195,000 Heldsiveee hats Be a 
North Oharterland (5/- 7/-nom| 5/ 7/ nom}1 0 - 1 00] 802,000 ies 
» RBandfonteia 1% 1%] 1% 1% [1 0 a 1 00] 235,%0 = Winchester 
Aa = Pri Hou 
Nourse Deep......... | 3@ 4M 3% 4% ~«/21«O - 1 0C| 375,000 | Rena... 120,Bisho, 
Oceana Guneetantd Me 1% 3s 4 16 to ~“ 100 = |teeteel ka Patt, Wy 
wg velpmat 1 0 - 1 00] 50,0 * Austin Friary 
» Muerale ... 4 Vie “eo )2 0 - 100 $0000 — 
Orange F.8.B....D} 2% 3 | 2% 3 | 1 0 |2/6Apr..29,96| 1 00) 284 
Orion (New).....G} %e is % la 0| 10% aug.'95} 1 00 -s¢r000 eangeF.8, 2 irehan Sem 
feted betdettned Petite Uiestted ee wry 
Paarl Central... G ) 1 % IM \1 0 _ 1 C0] 138,750 | Transvas 
Pardy’s Mozambq.| 3% nom| 3 % now! 10/ |rteMar 93/ 0100] 905629 |StBranies snr ~ 
Piggs Peak ...... Gi %& w* Ys “es | 1 0 - 0 100 | 200,000 | Swasielng, | 4 Sun Court, 
Porges Randfontn. } 1¥ie tic | 1% 1546 \1 0 | 2/ Feb.13'96/) 1 00) 457,5 
Potebetstroom... G ie 46 ie Ya {l 0 -_ 100 pide 1, Bank Building, 
Princess EstateG\) 2 2% . Oe 2s 6 - 1 00 | 125,000 20, Sury~tt, Bu, 
P . \t 
Rand Central Ore(|1'%« 1%e % 1% 31 0/25 peAug.95; 1 00) 115,000 F 
Kandfontein......G }2 %e tie | 2%4— 2%./ 1 0 |eedune 12,96} 2 0 0 |?,000,000 ) Rand yey bo 
Hand Mines...... G/ 23% 22% | 23% 23M (1 0} = 100] 333,78, -""" 120 nk Butidings 
Rand-RbvdesiaEx| *% % % % i’ 0 |t0 p.c. Oot,’95| 2 00 | 25,006 |R&Rhodess | 123, ett Ho] 
” 
Rhodesia Ex & Dv.) 4% 5 4% 4% 0 - 1 00] 50,000 . 
Robinson(Sa)Bank | tie ma 3 3 . 1/ Apl: 15, 96; 4 00 | 730,090 a I Bunt Pend 8) 
; Re 4 4 _ 1 00 { 500,000 Rnd age 
; «© DMamond} 1%) %e ie r ¢ - 1 00 | 330,000 Kenton is Beat a 
oe Sete... 8% 8% | 0% 8% |S 0| S/July 20°96) § 0G] $50,000 |M. Re'rand 28, dust uildings 
»  Randfto.) 14 1%) 16 1%.)1 0 = 1 00 | $17,000 | Rand......... 1, Beak Bale 
Roodepoort Deep % 1% % 1% [1 0 = 1 0 170,000 
Roodepoort Un.G/ 3% 8 | 3% 3 itt | ay duly 30°96| 1 90 | 1300000) —" — | Warman zo 
080 Deep..nvs-ceeres ma 4 - 1 90 | 300,000 | M. Rf’rana aa on 
Rothery block...... “Ne Vie % % 11 0 - = = 1, 8. ag 
* Pagate 41 
Sacke Estates ...... % 1 % 1% /1 O |2/ June 1296; 1 | 225,000 = 
St. Helen’s Devel, | 1% 2nom 1% 2n0m/1 0 , - 1 Q 0 | 47,950 | 8. Africa .. ik ry tag 
Salisbury New ...|25¢ 275 2% 2% |1 0 - 1 00| 98,000 | Rand... 96. "Orestes Heeay 
ene 2 8% 2 2% 11 0 |1/-Bept.20°96) 1 00 | 850,000 | et 18, 8. Helen’ pus 
Simmer & Jack...G} 4 4% 4 4% (5 0/2/Augi4 95| 5 00 | 940,000 
3.A GoldTrustNew | 654 6% 6% 7 1 ¢ | 7/6 ta 26°96) 1 00 | 250,000 Sr atrion . ene 
Spitzkop (New) G| 3 % % % 110 =- | 1 00} 99,070 | Ly de Sur 15, Bi 
\ { : ve 8 sbopagtat, Wr, 
Stanhope «........ % % } b %% /1 0 |t/-Bept 30°96) 1 00| 34,000 | Re 96, Gresbent He. Bj 
gutheriandR,...G| 1/ = 2/ a) 38/ $1 0} - |} 1 00 220,060 uginds Desh wood Ho, 
} | 
Tati Concessions...| 1% 1% } 1%e6 15in {1 0 | rte Jy, 2295} 2 00] 392,000 | Gresham House, 
Trans. Coal Trust... { *%ie 1°ie | 14a bis | 1 0 ik/- ape. 29, 96) 2 00 | $39,965 Rand... Broad-.t, House, B 0 
»» Oonsolidatd uf i) 1 1% |1°0 1 00 | 485,131 | Transvaal |120, Bishopsgtest Wa 
» Est.& Dev.) ‘ic is % % i | - 1 00 | 428,600 ° 10, New Bruad-at, 6,0 
» $e mae) ve OT ote toe | ‘ans |S ane ee 
Treasury .cececcseee G} 1% im | iM 1% [4 0 | 12%% Bep.'94) 4 00 135,000 Warnford Court, 
United Exploratn. % % % }L 0! 1 00) 250,000 — 12), Bishopagte Bt. 
»_ ivy Reef......G % % fi o/ /6 June 26°96! 1 00) 45,000 | Transvaal . | 110, Cannonestrect, 
,» Langlaagte(N)G % %si10 ' 1 00) 146,000 es 85, Gresham Ho.,8.0 
+» Mines Bultf, D|t t4nom/i 14% nom/| 1 0 |t/ Avg. 28,°96) 2 00 | 15,000 | Kimberley | 20, Bishopsgate % 
Van Byp ......... G| 3% 4 3% 3% | 1 0 |4/-Jan.16 96) 1 00 | 160,000 | Rand......... 18, St. Swithla’sia, 
« North ... 4 % *% % j10 - 1 00] 116,091 - ® 
9» «—s-—C West... 1% # 1% 2/1 0 - 1 00 120,000 | Rand . * 
Ves x % % % /1 0 ~ 1 00 | 130,000 | Rand Winchester House 
Village Main Reet | 4% 4% 4% 4% | 1 0 |rteJune26'96/ 1 00 | 177,000 - 8, Old Jewry, 
Vogelstruis Estate| 3% 4%) 3% 4% | 1 0 - 1 00 | 200,000 ” Winchester 
» Cons. Deep ...| 1% 1% 1% 1% | 1 0 - 1 00 | 327,750 ” 16, Geo, St, Ma, H 
1% 1% 1% 1% /1 0 - 1 0.0 | 190,000 | Gold Coast | 147, Osnnon-sireet 
6% 7 6% 6% | 1 0 /10/Apr.29 96; 1 00) 55,00 —_— 19, Bury-street,]? 
% Hig % 1 ¢ - 1 00 207,000 | Main Reef | Suffolk House, 
Mie 1%6 ) Mie Wis} i 0 _ 1 + 240,000 Benans 13, Geo. Bt,.Mans, 
3 5 3 % = J Mashonald | 3, Oopt 
age | aio] too 1 ee Mead a, | 13 Burg, Bes 
49, 454 | 436 455 | 1 0 [ete ape2e’se | 1 00/ 130,000] w Warnloré-ourh! 
3% 44xd) 3% 4xd | 1 @ |3/-Deo. 11°96] 1 0.0 | 90,727 | Rand......0 8, Old Jewry] 
Zambesia Explora.} 1% 1% } 1% 2 }1 0 ~ | 1 ve] 85,000 | fransvaal . | 30-31, Clementi lane 
BRITISH MINES. 
eegiaaes 
& 2 2.4. & 
Basset .......... 14/ 15/ | 18/ 19/ | 10 — 1 00] 63,000 | Cornwal: oo. 
oon Bree &Ti T i) 2 ihe Me 14 "0 ie pen93 Pr 8 es - Carn Brea. 
Varn Brea oct - . #9 
Devon Gewton C4 15/ 20/ a0 23 4 : a/0 ae on 915 0 25,006 Tevistook 8, Finsbary circus, 
P t Cons, ay . : 
Dolcomth cesssses 1 18/6 118 16/ a 1 0 = 1 09 188,000 Cornwall | Oamborae. 
rere ie —_ ° ” = 
Drakewalls om /6 1/ ‘6 1/ 5/ tre 930) See nwall ne 
East Pool ....: AT| *% 1 17/ 18/ * | 1/6 Bept,’0¢) 0 99/| 8,900 wey Gronan House. 
Great Lexey......2| 1% 13 | 1% 1% | 4 0 | 5/-Ape.,"92/ 4 00) 15. 000 | I. of Man 
FLAY oo. .ceceeeeees 10 11 10 Lt 1 0 |2/6 June we 1 00] 10,000 Het Chester. 
iste of Mau ...... L| & 5% | 5% 6% | 5 0 |2/-Deci!,’%) 5 00 19,000 | £. of “| ” 
Killifreth ......... T) « 4% - — | Cornish, | Finsbary House. 
Leadhille ......... L| 1 1% 11% | 6 ! [2/8 Oct. 15, 8 08 £0,000 | Lanarail’ | Pensance, 
LOVBUE cocsceceeees T| 3. (4 3% 3% 4/- ev. 11 96 ote 8 sanea tl 37, Wal 
POlDOFTO o..secseeo0e 7 4) §/ 5/ 6, ° 2 15 | 18,000 /©.Agnesvl | wl 
i. 
South Oroftty TA) % MK 1-2- | * - 17106 | 5,769 ” Fest, Corave 4 
Wemrdale 00. | 8/9 2/ #0} 1/3.0ct."90| 110.0} 69,000 | Dahan it, sTeraloroot.. 
West Kitty ...... T\ 2% 2% 2% * | 2/-Deo, 94) 1 20) 8,000 | Coruwad | perth, 
WueslAgar...72A| 1/6 2/6 1/ 2/6 * | 2/6 Aug. "8 | 23152 6,000 ” 2, Copthall Bidgs.£.0 
w» Friendiy..7| 1/ 1/6 l/ 1/e ° 0129] 10,000 " 1, Union-court, B.v. 
, GrenvilleT| 3% 4% 3% 4% ° 3/- Nov 28/35 18 20 6,000 | ” trare. 
We Kitty. 7 - 4/ ® | 3/-Mar.'bb| 4 56 6500) 14 Broad-street Av. 
» Metaia¥.7{| 3/ 3,6 2/- 2/6 e 0 30] 63,000; » 
en 
INDIAN AND ASIATIC MINES. 
pemegr A 
——— 
' i 1, Queen-stree 
BalaghstMysoreG | /3 /9 3/9 1 0 iis : 33 198.570 mat st aes 
Burma Ruby......& “ Yo %ie/' 0 _ o1 ’ | 6.1, Queen ete. 
‘ P 5 ne Ho., Be 
OhamptonReef...G | 8/is Sie | Tis %e 1 0 |4/6Aug.12’96} 1 00) 211,64 fl noe 
Oolar Central onc ita» ii 0 — 1 0 ; yee - "eh Vian, queen-st Die? 
Coromandel...... G\2%%e Me! 2 2% }3 @ -" 16 ’ at Queen-street 
4 0 0 | 220,000 *eball House, B- 
GotgPiactizeeseG 20/ 21/ 19/ 26/ | ~s - 37 92 }H 5 0 | 400,00 " rf ques -4t:-pee® 
adur Mysore...... 6/6 6/ 5/  &/ 0 | $75,210 | Ladle vo + pan -atreet Pt 
KempinkoteGdFd | 1/_ 1/6 yy 1/6 5/ - 0 35 348254 ,- 6-7, quee v pyense 
MYSUTE ..... .G 8% 8% ™™% 1% 0 |7/ Oot. 29 "96. 1 , . 13, Oupthal 
Harnb G _ - 1 0 0186 300.087 él, i 
» Beets 6 s/6 6/8 | 6/6 us : : a HH bey i 2, Gt re, 
pan West(N) Mie “6 Ae “"s rts, Jan o é Q oeo-tt 
WyussdG| % + nr % | 1 0 iets, Jan. 16°96 28° 150,000 " se oa 
Sine Reets ...... ul! 66 7/ 6/6 7,6 | 10/ @ 3.6| 350,008 \ e 
Sundydroog......G | 3%e.}%e) 3% 3% | 1 0 |2/- Nov.12'%6] 1 00 145,000 " : 
Ooregem (Di. 0.)G); 3 3 21%a SYie | 1 0) 2/ Nov. 25°96 1 00 o7v1l ” M 
o (10% Pret...) 3% 3 3g 3%—| 1 0 | 8/ Nov. 26°96 100 etna -- Ws a, BO 
+ (10% Pref.). | 24% 2% t% 2% | 1 0| 2/ Now. 26°98) 0 60 200,000 | Malay Po. és, Jelires 
Pauang Kabang T\ Ys KH. | Me 7) 1 0 —..\ } 00 sad yA Pt] 
pescees 8/ 10; | 8/ 1 - — 187,491 Myvore vo] 1 Qe 
Yeriakonés | esd ¢| 3 3 / | = 0 5 ’ 
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THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE, 





“THE MINING JOURNAL” SHARE LIST—(Coxtinued), 





USTRALIAN AND NEW 





ZEALAND MINES. 







































































xD at Stock 
Closin When last ° 
Prices |4m*- ant e Bo. of a ote 
=. Share Dividend. Issued. Mine, 
2/ Bept. 30°96) 1 00 | 100.000 | U’knN S.W/ 4-6, Throg. Avenue, 
1% H : 4 100; 7°95 1 00) 125,C0C = Worcester House, 
% Yom |1 0 |3/ Dec, 11, 96 | 0 10 0 40,002 | W. Austral! 3, Princes Street. 
% % pm |i 0 |2/6 Deo, 11’s6/ 0100) 4v,000 ri . 
“e |1 OO = 1 00] 100,000 |W. Zealand) 30, 8. Swithin’s Lane 
% % 110 - 1 00) 9y,007 | Cool.,W.A.| 4,@t. Winchester St. 
jg 1'4¢/] 1 ¢ jbo June 26 "96; 1 4 ety e pA gi i. Qaeee ap 
4 5 -/6 Mar,.” 1 A ymp.Q' Queen.st, place 
as y 0 H i/ssuly 30°96} 7 76 | 218,315 | 6. Austral, 42, New Broad-street 
(6 wf | 4 0] 1/-Jdune,"91 | 0 193) 574,7 BarR.NSW | Winchester House. 
% Ar 1 C| 1/-May'95 . 8 . 5€9,000 | ae a = we 5 S.Wate. 
% 1 10 — - 'b., W. , Coleman Street. 
3 4 -/4 Dec. 94 | 1 00 | 480,000 | Orolgardie| F’sb’y. H. Bi’mf’ld St. 
3 a ; ; ’ - 1 00; 150,000 ra 15!, Oannon Street. 
% wiiod - 1 00] 140,0 Coolgirdie| 4, Bishopexte Bt. Wo 
i y 1 0 - 1 00 600,\00 | Coolgardie| 1, Metal Exch, Bldgs 
2/3 2/9 2/6 _ 0 26 | 500,000 | .erom.NZ| Dashwood House, 
10/- 11/-|1 0 |3% Aug.13,'96) 1 00) 82,298 | Otago,N.Z.| 6-8, Great St. Heien’s 
6 W 11 0 - 0190 | 120,00C | O.T.Q’land| 16, 8. Helen’s Place 
We ie | 2 C} /4 Oct. 26,°9C) 2 00 | 250,000 po Charters Towers, 
He Ye} 1 0 | -/6Dec. 16°95) 1 90) 70,000 “ 16, 8. Helen's Place 
1% 1% xd! 10/ | /9 Dec. 8,',"96} C100 72,000 ee Oharters Towers, 
Wg +e} 1 0 pa 100 orate as le A aoees Ho,, E.O, 
o> 5 —_ 050 . -Feather + Moorgate Street. 
2% 254 / 1/- Oct. 29,°96, O 8 : ery N,8,Wales b+. ae st. 
10 -_ 10 5: nan’s , Gt, ncbester st 
1346 tie a6 - 1 00] 150,006 | Coolgardie| Copthall House, 
1 e 1 0 = 1 00) 115,0C0 9-10, King Street, . 
% M 1 0 - 1 00) 93,522 | K’lg’rl,WA| Wor'st’r Ho.,Waibr'k 
% Mdis| 1 ¢ \4°8d Marl2?’96; 1 00 | 200,009 | W. Austral 1, Met. Exchg. Bldgs 
‘a 1 0 \1/7Mar279€) 1 00) 122,000 os 2, o> 
1 1/6 | 19 - 0 96 | 206,000 | Queensind} 110, Cannon Street 
1% ines , 4 10/ Mar. 27 "96 0106 ease W. Austra! oy ocak 
is -= 9 . 
wee Lh ~- 1 00 | 246,779 | Pilbara ...| 30, Moorgate Street. 
{ig Vis | 1 0 - 1 0 0 225,523 More. W 4 Broad Street House. 
1 a 10 _- 1 1 6 , Austra) 
“My . 10f jx.rte.Junl2’9 | 0 50 90,00 Cool.W.A. | Broad Street Avenue 
11g Hel 0 - 1 00] 150,000 ~ 30, 8, Swithin’s In. 
wy %” if 0 - 1 00] 115,000 | Hann’sWA| Blomfield House 
mM Aj10 - 1 00; 175,00 = 110, Cannon-st,, B,O. 
12/ 13/| 1 ¢ |-/€ Sept.t6,96/ 1 00 | 498,400 a 16, 8, Helen’s Place 
2/6 3/ 1 0|-/6 Apr, ’92 1 00] 490,000 + Winchester Ho,.E O 
Wig 1Y%6) 1 0 - 100 2,500 | Mt.Margrt| Finsbury House, 
- 2. - 0 50 400,000 | Haur’ki NZ in 
K%dis%pm)/ i 0 2/8 April 29°96) ¢ 00 9,C00 | W.Austrai | Copthall House 
4 % 1 0 (1/4 Jan. 16°96) 1 00 | 150,000 e 4, Bun Oourt 
% %m%\1 0 - 100 60,000 e 18, St. Swithin’s In 
Ye 1% 1 0 - 1 00 | 300,000 | WS Wales. 6, Queen-street-place 
% - 100 -- W. Austral) 43, Threadneedle st 
19 1/3 10/- = 0 86) 450,000 | N.Zealand| 3-5, Queen-st, B.0, 
Ye Ye |1 0 cal 1 00 | 175,000 | W.Austra!l| 3, Princes Street, EC 
Me 1%} 1 0 = 1 00] 100,000 re 54, Old Broad Btreet 
43/8 | 10 - 0 10 0 | 150.000 | Queensind| 34-36, Gresham-st. 
1% 1% 1 0 __ 1 00 - ,Austra:| 13. Helen’s Place 
%e Me} 1 0/|5/-Oct 30°95; 4 00) 90,000 P 9-10, King Street,E.0 
10 —- : 1 00) 120,000 ” 4, Bishopsg «te Street 
1%6 PF 1 0 | 3/June12’96| 1 00) 60,000 ” 20, Bishopsgte-st Wa 
6 je 8Yig | 2 0 | 5/ Wov.12,96) 1 00 | 240,00 | Yilgarn ...) 3, Gracechurch st, 
= = = - 0 Worc, Ho., Waibrook 
ly saocug.| $108 | HOGI | ormnips_| iad Sr 
1 ois ‘an. 16, 100 ’ ornalp r eet House 
1 0 |4/ &bo.Jnl2’°96|; 1 00 50,000 | W. Austral) 13-14, Abchurch in 
10 - 100 70,000 _ oe, Sorten st., Glas. 
1 0 - 100 - — , 8. Mildred’s Ot. 
10 on 100 -_ “=n $3-94,Gracechurch st 
1 0 [rte May 14°96! 1 00 | 300;000 | Oool, W.A.| 29,8. Swithin’s lane 
1 0 ad 0 18 0 | 180,000 Suffolk House, E.0. 
1 0 - 100 65,000 os Broad Btreet House 
1 0 - 1 00] 147,000 - 5, Moorgate-st.-bidge 
10/ - 0100 -_ Kalg.W,A.| 18, 8t. Swithin’s in, 
10 - 1 00] 51,107 “ 33, Cornbiil. 
i ° - * : - pa Dee a 
= 1 - , Queen Victoria-st, 
1 0 - 0100 = on 139, Cannon Street. 
: ; = i : 4 70,000 | Hann.WA ener _" o 
= i — | E.Coolgde.| Finsbury HouseE. 
17/ 17/6 | 2/6 | 1/Bept.30°96| 9 26 | $20,000 a Dashwood Ho.; 8.0 
~ % 1 0 - 1 00] 85,000 | Cool.,W.A.| 35, Lombard street. 
~ t j10 - 1 00} 120,000 we | 2» Queen Vict, St, 
S/4/ | Sf |-/6 Jam. 16°96) 9 48] 143,439 | W, Austral] Copthall House, 
Swe iee os HE Bea ae oy 
= 1 34,06 . Austra! , Threedo e-3 
10/3 10/9 0 |rte May 24°95| 0 196 | 249.760 | N.Zealand| 9, New Brond-street 
3/3 3/9 | 2/6 - 0 26) 60C,000 | Ha’raki,NZ| Dashwood House 
2/ 2/6 a" - | 2 ; ty +4 eo 20. “leehareh On 
‘“ = 15 44,000 | W. Austra! , Abchurch lane, 
2/9 3/3 | a/€ - U0 26 600,090 | Ha’raki,NZ| Dashwood House, 
12/3 12/9 5 
hima 12/9) §/- - 0 504} 260,c00 - a 
G57" 4 Pm ieee Pm 1 0 - B00 | 160,000 | aie | 2 Gs winchester Bt 
_ - - Coolgardie rogmorton House 
| 2. 4 | 1 0 - 1 00] 170,c00 ss 34-36. Gresham-st, 
ate | 8] = | £08] sisr| oocigerate| eadonnal butag 
p = 0 52,5 Coolgardie enhali Buildgs. 
| % oe pers 6 > on « 0 5C | 500,00) w, y ree 79, Queen Street. 
| 3% 1 ¢ jrte Mar. 27°96) 1 00 | 150,000 - 15, Austin Friars. 
|, 3/6 1 0 - 1 00] 467,000 : 1, Gt. Winchester-st, 
| “e Me} t 0 | 4/-Nov 29°94) 1 00 | 270,100 : Broad Street Ho 
| I%e Ye} 1 0 1/ Aug13'9S5 | 4 ¢ 0} 100,000 a . 
| 1% 1% |1 0} - 1 00 | 150,000 | Murchison | £4 Old Broad Street 
43 y 7 | 
| *A 11 0 - 1 00 | 69,000 a | 28 &29,8.8wihin’sin 
| Vis yje [1 0 ae 100 = red | Broad Street House 
|%, %, | 1 0 |8/ dune 24,°96) 1 0 ¢ | 175,000 a | 2oa, Old Broad Street 
| rd 76; 1 0 Oe 1 00 _ e | 16, Tokenhouse Yard 
"3 % 1 0 | -/6 Aug 29°55) 0 356 | 300,000 | Queensind | 16, 8. Heleu’s Place 
3 HF j}1 0 - #19 0 ; 185,000 | N.S, Wales! Bishopsgate House 
Whe | 1%, 134 3 C |rte June 26,96) 3 09 0 | 300,000] Tasmania | Finsbury House 
7 ie tot c ey 1 00 — |W, Austral) 28, 8t, Swithin’s In. 
a pe : ° is Dec. 11, 96 6 | ‘ 1,600,000 Queensind | 9, Gracechuroh-st. 
/ 4 ae 5,0 Coolgardie, 44, Coleman Street 
3/6 4/8 | 4 0 |t/- Oct 30°95 | 4 90 | 160,000 = | 23; College Mill. 
2/6 3/ _ 0 50 | 320,000 | Haraki,NZ Dashwood House, 
| 6/6 7.6 0 | -/6 Bep12°95| 0196} 158,915 | Queensind | 71-72, King Wm, Bt. 
{ ? 0 | - 1 00 100,000 | Urn’m’sNZ! 20, Gt. Win. St. 
sat 0 | = o,| 2.00 | 200,0.0 | Dundas ...| 3v, 8, Swithin’s lane 
ts Vi ue = oe | 15,96 : . : 900,08 | 18, natens + 
. = f | Pilbarra ...| 226, Winchester Ho, 
| ” 0) “ 1 00 = - 11, Abeburch lane 
} 
} | 
| 3% 1% 11 0] = 00! 175,000 | W. Feather! 77, Bishopsgate-st. 
A 2 it 0} - — | 100.090 | NW. 8. Waler| 45-46, Broad Bt. Av'e 
“ig "ie! 1 0 |2/ May 14,"96/ 1 00) 100,000 | Pilb, W. A.| 38, Coleman.street, 
9 3/3 
a8 3/ - 0 46 400,00) | Coro, N. Dashwood House 
% is, Ane 0 |@2RrteF.1396) 1 00] 50,000 | W. Austral) 4, Bishopsgate.st, 
a/ at - - 0 5 0| 400,000 | Ha’saki,NZ! Dashwood House. 
C = 1 00} 60,000 | Coolgardie| 8, Old Jewry, E.O, 
7/6 8/6 0 m 1 00] 285,000 Broad Street Avenue 
Mig Vig | 2 0 | #/3 Aug.s’9S | 1100! 200,00) | 6.8. Wales| Winchester Ho. E.O. 
2/9 3/3 
(3 3/ 5/0 - 0 50] 330,000 | Ha’raki,NZ| 63, New Broad-street 
1/3 1/9 
, x - 0 He 600,000 Coro. N.Z. 63-4, New Broad-st. 
_ 0,001 . Austra!) 20, Great Win, St. 
Mis Ye - 1 10 0 — | Pilb,, W A| 20, 8, Swithin’s lane 
6 
( Y _ © 26 400,0C0 | Coro, N,Z| Dashwood House, 
Po He - 1 9.01 125,206 | Nelson, NZ) 9, 8. Mildred's Court 
= Ou a’rak Dasb wood use, 
ff He - 1 00] 300,000 | 64, Old Broad Street, 
4s, of - 0 50] 53,000 ra 63, New Broad Bt. 
37° «)'™ -~ 1 00 250,000 / W. Austral! 28-9, 8. Swithin s-in 
a4. ak - 6 6&0) 400,000 | Ha’raki,NZ) Finsbury House, 
7“ 16 _ 10 
4 0 -- ee Vashwood house, 
par 4 pm 0Et0 0 | 141,256 | Tham’s,NZ! 11, Abobarch Lane 
7 a 0 100 | 340,000 | K'rghk’NZ| 63, New Broad Bt. 
: ; 0 310) 40,000 | Queens! nd\ 32, Gresham-st, Z.0, 
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AUSTRALIAN AND NEW ZEALAND MIN &S—(Continued), 
Amount Ta", 
Closing Closing | Am't. |\Whenlast XD} Called | of Stock| Situation 
Heme. Price, Price. and up Per jor No, of of 
Deo. 18, 1896 Dec. 11, |8hare| Dividend | Share.| Saares| Mine. Office, 
1896. Issued, 
ee 6% 74 x0) 67 Y%xd) 1/ P 11, 9€ 181,C y 
» G. Junction . 1 te "a | lr eee 10°09 Othe z, py wey, tog 
Waitekaun 4% {1 0 _ 1 00] 60,000 | On’n’miNZ 23, Oullege Hilt 
af 4% 45% }1 0 |1/Novi2,’96/} 1 00 | 136,000 | WKauriNZ| 11; Abchurch Laine 
. Crees Ihe Wel 10 _ 1 00] 130,006 r- 13s aanread St. 
e y 16 - 20, * 19a, Col 
. dant 4 one ie, 910 Hy 130, 00 Ha'raki,NZ, 63, Mev omaan 
i pm J, 0 °” Finsbury H. \ 
Wate accenes 9/6 10/6 | 10/ - 0 100| 100,090 | Orydu, Z| 43, Threadneotie at 
W. of Nations.” % Hy Bi % : 0 1 A : 120,000 | W. Austral) Broa? Street House 
Wentworth. | 4° % | 974 s%— {1 0 | a/-apiss’s6| 100 | Sc0,000 | 8.8 Wales| #4. trrsp enters 
W. A. Develop’s.| 4% 1 % 1% |1 0 |eteMay14’96| 1 00| 50,:00| | — — 149-53, Mootgute nonce 
» _G. Conces, | W% 13% | tig 134g | 1 0 [2/6 Sept i6’96) 1 00 255,000 | W. Austra’! 33, Old Broad rag + 
» Ex. & Fin. | 4:1¢ 4346) 3% 4 1 0 | rte Mar, 27°93; 1 20] 26°70 | 54, veeaeed 
» Gold Fields | 53% 5% | 5% 5% |L 0 |6/-duly 30°96] 1 00| 65,000 |Coolgardie| 28-29,9, Swithi 
»» Mines Devi. | par % pm % % 1 0 | 10/ Nov, 2696; 0160 43,000 W. Austra!) 3, Priuces joe Nga 
» Miuing...... | 4/ ~ 5; | 4:6 5/6 | S/ |7%d.Mar.x7’9€| 0 50] 320,000 » | 497, Winchester H 
” sesnete pasate % 1%pr 1%pmil 0 |10/ June 1296) 0150 19,993 o 139, Cannen-ttrect. 
” Foe cores par pox: { : 4 6/8 — en : ” : 200,0.0 o gies Swithin’s tu 
ry V OUUUTE....., m pm ov. 12°93 - | 2, Princes Screet 
West Boulder ...... 1 % % Bs, wns pi pad a. 1 » 
White Feather ... 19," 121%) 1%%@ 146 [1 0 1 001] 60,000 | Cool | ’ 
- A gardie 28 & 29,8, Swithi 
—— senses we | 87g 3p 2K «tH 1 O _-_ I 06] 150,000 | Kenghte NZ) 8, tuepese Gesieen 
ontana S par L 0 | =/8 Oct. 15,96) 1 00] 66,00 | fasmania | 11, Queen Victoria st 
” ee _- t 0 | -/6 Oct. 15,56) 0126 12,09 TY - 
EUROPEAN MINES. 
{ 
Alamillos ........2) 1% 14 | 1% 1% 0 | 2/- Bept i 200 | 35,000 | Spain ......) 6, Queen-street-piace 
™% 1% |} 1% 1K 0| 5/-July 94; 1 00 | 55,200 | Spain ..... 19, Grey-st .N'castle, 
% 1% % 1% 0 | 1/3 Sept cove 200} . 
1% 1% 1% «2 0 | 2/-Sept. 30 '96| 5 00 Dashwood Ho., E.0 
6 6% 6 &% 0 /10/ Sept 16 "s6) 3 00 » Queen-street-place. 
He oo 4 2%x ° £1 Dec 11°96) ° HH $7, Cannon-street, : 
7/ - | -7, Queen-street-p! 
Pi =. 0 |11/8 Dee. 5, ’9¢| 20 00 : : 
a 625%) 24% 25 0 |18/ Nov 396| 10 00 30, 8t. Swithin’s-lane 
102 104 301 103 ; 4 4% Oct. 1, 96 er f 4 190, Biches’? 
os an = shopsgt- 
5% 6% | 5% 6% 0 |7/- Apr 29°96) 2 00 Ginegow. maabed 
West Prus Pre.pret - 0 |3¥% June 30°96) 10 00 Walbrook Ho,, E.0 
» Prussian Pre, ~ ms 6 Hf June 30 96/10 00 tenes 
+ Prussian Or, _ - 0 |4% Dec, 31, 95) 10 00 pa 
Wonlfabrt .........4. _ on 0| 3% Dec. 94] 1 00 17, Victoria-st,, 8.W 
>. aies conn = - C| 3% De. 84) 01C0 cn 
NORTH AMERICAN MINES. 
| 
Alaska Mexican...G; 1% 1% | 1K 1% 4 4-5d Oc, 28 96 $5 173,500 | Ala:ka...... | 30, 8t, Swithin’s-In, 
ow TreadwellG| 4% 4% 4% MM $25 |1/6 Oct. 28,96, $25 20),000 a | e ai 
Anaconda ........ C| 5% 6% 5% 6 5/14 Nov. 3'96' $25  1,2¢0,020 | Montana...| ‘i FA 
Arizona (Pref.)Cu/ 53/6 53/9 | 53/ 53/6 0 |1/6 July15,,96; 4 00 158,920 | Arizona sal 74, Geo,-st., Edinbor 
» 6% A Debden. 110 110 110% 4100 0 |64¢%Nov.12'96) i100 6 0 2135,300 0° 
» 17% B Debden. 97 97 100 9 |7% Nov. 12°96, 100 0 0 |£181,300 ” 
De Lamar......... GS\ 9/6 10/6} 11/ 12/ 0 |t/- Nov, 12°96) 1 00 | 400,000 | [daho....., 6, Drapers.gardens 
Pp 4 . 
DOFIC..........00-00008 S/ 6/ 5/  6/ - 0 6G! 125,000 Oolorade...| Broad Street House, 
| 
Gen, M’g. Assoc,...| 5% 6 5% 6 5 10 |12/-May14'96} 5100) 27,469 | C. Breton | Blomfield House. 
Golden Feather G| % y % 1 — 1 00 | 180,000 | Calitornia| 8 . Stephens Cs £.0 
1» «= «Gate ......G| 3/6 4/€ | 3/6 4/6 1 _ | C196 | 79,600 jo = 
» Leaf......G@] -/3 1/3 /9 1/3 1 0 = 1 00 | 300,259 | Montana | 8, Draper's Garjens 
Hall Mines ......... 1% 1% /1K 1%}1 0 i 1 00 250,C00 | Brit. Col. | 1, Leadenhall 8t., BO 
Harquahala... .. Gi 1/6 2/ 1/6 / 1 0 | -/6Nov.19,'94) 1 090 300,000 | Arizona ..| 6, Draper's Gardeus, 
Holcomb Valley G 16 — 0 50 | 540,00C | California | 14, Cornhill, B.C. 
La Yesca .........G8 - - 0 a 1 00 | 200,C00 | Mexico ...| 20, Bucklersbury, EO 
Montans........GS| 3/6 4/ 3,6 4/ 0| -/sJune wv 0190 | 657,158 | Montana | Gresham House,E.0 
Palmarejo ...... GS| 9/ 1/3 1/ 1/6 |1 0 = 1 00 | 418,833 | Mexico ...| 32,Old Jewry, E.0, 
PinosAltoax DIGS - - 1 0 | -/6 Mar.’ 90; 1 00} 100,000 " | 110, Cannon-street, 
Richmond .,.GSL “Hh %1 0 |1/+ Deo. 11 “| 6 00, 54,000 | Nevada “| 44, Coleman street, 
Sierra Buiter ...G % % Hx 2 0 \-/3 Apr.29°96! 2 00 | 122,500 | California, 138, Leadenhall-st. 
| 
»PiumasEur.G) % % | % % © |-/6 Oct.29°96| 2 00) 140,262) | " 
Springdale......... Gi -/3 -/9 43 79 j-/2Sep.28,9;) 1 1,000,000 | Colorado \20. Abchurvh Lane 
| | | 
Twin Lake Placers| 1% 1% ‘1 0 | 3/- Feb.’95 | 1 20 | 6,009 5, Lawrence P. HI, E 
' 








SOUTH AND CENTRAL AMERICAN MINES. 





Anglo-Chilian Pf{N | 


+ 4% Bylst MB 


Argen.Concessions 


Oaylloms..,........++4 S! 


Colorado Nit. ...N 


Colombian Hy...G 
COPIADO 2... 00.0000 Cc 


Darien “A” ...... G 
ee “B” 


Bi Callao ......++ G 


Frontiuo & B,...G 





Seslsiess ey 
TAPA'E .00.0.cc0r00008 
Lagunas ...... ecocolld 
Lautat .....ccc0ee N 
Liverpool ......++ N 


London Nit.......¥ 
» Nit.cPret 


») 

New Julis......... V 
+ Tamearugal V 
» 8 % Cum Pref 
» §&p.c. Dede ... 
Nueva Esperanza 


Pac. & Jazpampa V 
PHODIE .......cccesre 


BOSArlO .......00000 N 
» . &% Ded.) 
» Hu'r' Db Scrp 


8t.John del Rey G 
San Donate ... . N 
ep FORBES cocceevee 





w Pavio 

» Sebastian ...V 
Banta Barvara ...C 

» Bilena AN 

eo RIE ccccee nN 
Tolima “A” ...... 8 


PS a 











8 84 8 8% 
88 9: 68 31 
Se 1 “% 
%1MK % 1M 
% 2 % % 
‘s 1y 1% 
5% 5% 5h 5% 
64% 1% 6% 7% 
% % % 
Iie Yel 141% 
9 «1/3 /9 173 
| - 3/6 «68/ 
1 8% 2% 2% 2% 
5% 6 5% 6 
8 8% 8s 8% 
2 2% 2 2% 
“4 4 
Vie Vie Vie % 
“% M4 “% 
% “ ww 
60 (84 79 83 
é ‘ WV 
lig Ha | 1a 1% 
ig a | ie Me 
-/9 1/3 3 
4%OC«SK 4u 5M 
102 105 102 105 
103 106 103 1C6 
Mg %e | %e Me 
m 1% % 
“4% 5 a% OS 
1% 1% 1% 1% 
% 1 % 1 
% % % “oe 
om | i % 
% 4 34% 4 
5 s% 5 5% 
34% 4% SF a | 


110 0 | t/- Dec. 11 961 10 09 
100 0 |$%% Now 3°9x100 0 0 (2410.5 


0 
0 
0 
0 
0 | 94d, Feb. a | 
0 
0 
0 


5 

1 

1 

i 

2/- - 0 
0 |\Sp,c,Dec."94 | 5 00 

0 |5/- June 26 "%| § 

0 |10/-Mow,26, 96) 6 

0 | 3/4% Nov. res! 5 

0 |8% Nov. 28°95, 6& 


1 10 1s, Dec, *94 
110 |8 p.c. Feb, 95; 1100} 0 

100 0 (6 p.c. Feb. ha bar 0 0 |£260,000 
5/ 


10) = 





| 


~ | 9 20) 150,0¢0 

1/- Apr. 94 | 2 00 | 125,000 

1S 0 | 2/6Dec.16,’95} 5 00 32,000 
1/- Jy 26,°9S| 1 00) 75,000 

2/ May 29,'96| 2 00 | 100,000 

_ | 400)! 49.553 

x.nwApr 29°96) 100 30,000 | 

00 | 257,600 


00 | 128,662 


00 | 199,948 
00 | 120,000 


(9d. Oct, 15 9¢/ 
| 
— 


20) 105,269 
120,00) 
00 | 110,000 
| 


00 10,000 


De | soc | 130,000 
130,00) 


_ 


50 160,000 


| 











100; = 

| | 
C | 4/-May,’95 | & 0 0| 72,000 
10/- = 168 7 400,006 

| 
§ 0 \3/-Ang.13°96) & 00 | 120,000 
0 |S% Oct. 1°96 |100 0 0 |£475,000 
100 0 |S% July 1 ‘96 100 0 0 |£200,000 
0 | g.rteNov 12°95 100 | 327,65¢ 
0 |2/6 May 24"95| 6&6 00 32,000 
0 | 5/ Oot, 15 96) 6 00) 175,000 
0 |S/ Oct. 30°95} 6 00} 32,000 
0 |4/ Julyis’96 | & 0 0| 29,000 
| 

10/ | 1/3 Deo."86 | 0100} 80,000 
0 |5/-Nov.15°94) 5 00) 22,000 
0 | 10/May 29°96} & 06) 29,000 
0 | S/-Mar. 12°96} 6 00) 14,000 
0 2 00 6,000 


5/- Mar le | 


Chill ...... 


00) 22,000 


00) 22,000 | 





| 
3s,000 sear eate 123, Bishops,-st W 
~* | ” 


| 8, Luis ... 13a 5, Queen Street. 
| Peru ..... | 52, Leadenhall stree 
Chili ...... | 12, King-st., Liverp'! 


Colombia | 10, Blomfleld-street 
Dash wood House, &.0 


Col hi | Mi hestar 
| 





| Venezuela 8, Bishopsgt.-st, Wa 
| Colombia 184, Gresham House 
| Arg. (&1.) | 3-5, Queen-street, E.O 


Honduras = 14,Uulon ct.Old Brd 


Nicaragua (39, Cannon-street. 


Tarapaca 3, Gracechurch st; 


Obili ...... | 70, ” 
= | Liverpool, 


os 9% Gracechurch-st. 


| 


Tarapaca 50, Lime-street, E.0 
a - 
Colombia | 5, Copthali Bu’ld’ogs 
N. Colom. | 105, London Wall, 
Tarapaca 3, Gracechurch-st, 
| 8. Luis ... | 3&5, Queen Btreet, 
Chill .. ... 7% OldBroad-strect 
» 4 e 
| 
Brazil ...... | Finsby,Ho.,Bimf'd 
Chill ...... | 12, King-st., Liverp 
* | 9, Gracechurch-st 
= Dashwood House 
| Brazil...... | Liverpool 
Tarapaca 3, Gracechurch-st. 
Ohili ..... | DashwoodHouse, 2, 
oo 18, Finsbury-circus 
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NEW ISSUE, 


——— 
THE CONSOLIDATED GOLD FIELDS OF MEXICO 
(LIMITED), 

This company has been formed, with a capital of £300,000, in 
$00,000 shares, of £1 each, for the purpose, as the prospectus 
states, inter alia, of “acquiring the equipped and developed 
mines known as the Santa Elena, Santa Elena East Ex- 
tension, and Phoenix, together with (approximately) 
17,000 acres of land, about 1000 acres of which is 
tillable land, the remainder being timber land, situate 
in the Arizpe District, State of Sonora, Mexico, “The 
company will, it is said, possess the following assets on its 
ground :—Buildings, machinery, and plant, including a 60 stamp 
quartz mill, water system, machine shop, foundry and stores, 
wood, tools, &c. The prospectus, moreover, infurms intending 
subscribers that the company will have a substantial asset to 
its credit in the shape of 30,278 tons of ore in sight, estimated 
at a gross value of £105,000, besides other oro which 
will be available with a small amount of additional work. 
The properties have been reported on by the following experts: 
—Mr. A. F. Wuensch, Mr. J. W. Moyle, Mr. G. D. Roberts, and 
Mr. Frank Nicholson, E.M.M.S., M.AI.M.E. The prospectus 
states that the Santa Elena vein, which traverses the proper- 
ties, has been traced for a distance of over 1 mile; and that 

ical tests of the ore have been made, which demonstrate 
that the cyanide treatment extracts 96 per cent. of the gold 
contents. Mr. Roberts states that he has made five examinations 
ot the property, and that the vein is the largest bearing gold 
quartz he thas ever seen, and that the character and continuity 
of the vein, both on the surface and lower workings, give every 
reason to expect the rich ore to continue to a great depth. The 
other experts also speak highly of the prospects. Arrangements 
have been made with Mr. Nicholson to act as general manager 
of the company in Mexico for a period of two years, and at 
the expiration of that period to act as consulting engineer for a 
further two years. 





— 





DIARY. 


a od 
Saturday, December 19 
Londonderry Extended, Winchester House, 11. 
Monday, December 4l. 
Bacis Gold and Silver Mines. 
London Westralian Mines and Finance, Winchester Ho., 11. 
North Fingall Reefs, Cannon Street Hotel, 11.30. 
_ British Westralian Mines and Share Corporation, Win- 
} chester House, 11°45. 
British and Ameriean Trustee and Finance, Win. Ho., 12. 
Emma, Cannon Street Hotel, 12. 
Hannan’s 100 Acres (Limited), Winchester House, 12. 
Hollow Land and Mining’‘Company, Cannon Street Ho., 12. 
Lisbon-Berlyn, Cannon Street Hotel, 12. 
Menzies Golden Age, Winchester House, 12. 
New Belgium Land and Development Company, Cannon 
Street Hotel, 12. 
North Charterland Explorers, Winchester House, 12. 
Waterfall Estate and Gold Mines, Winchester House, 12. 
South Kalgurlie Gold Mines, Winchester House, 12.30. 
St. Dennis Gold Mine, Winchester House, 12.30. 
Harquahala, Winchester House, 2. 
Lydenburg (Transvaal) Gold, Cannon Street Hotel, 2. 
Hannan’s True Blue, Winchester Hotel, 2.30. 
Westralian Premier, Cannon Street Hotel, 3. 
Anglian Mining and Finance, Johannesburg. 
Tuesday, December 22. 
Tiger (Masse Kesse), 11, Poultry, 11. 
Van Ryn Gold, Winchester House, 11. 
Exploring Land and Minerals, Cannon Street Hotel, 11.80. 
Grootfontein Exploration, Cannon Street Hotel, 12. 
Harmony Gold and Land, Winehester House, 12. 
Ramage Syndicate, Winchester House, 12. 
Water Trust Mining and Public Crushing Co., Win. Ho. 12. 
Premier Tati Monarch Reef, Winchester House, 12. 
Van Ryn West, Winchester House, 12. 
North Crossus Gold Mine, Winchester House, 12. 
Clutha Gold Mines (Limited), Winchester House, 12. 
Arrow Proprietary Gold Mines, Winchester House, 12. 
Kurvalpi, Winchester House, 1. 
Van Ryo North, Winchester House, 1. 
Triumph (Hauraki), Winchester House. 
Hannan’s Oroya Gold Mining Company, 2. 
North Kalgurli, Cannon Street Hotel, 2. 
Kalgurli Gold Mines,'Winchester House, 2. 
Golden Horseshoe Gold Mining Company, Win. Ho., 2. 
Argentine Southern Land Company, Winchester House, 2. 
Rhodesia (Limited), Winchester House, 3. 
Pahang Kabang, Winchester House, 3. 
Brookman Brothers’ Boulder, Winchester House, 3 15. 
Rhodesian Concessions, 8°30. 
West Australian Gold Concessions, 4, 
Institution of Civil Engineers, & 
Wednesday, December 23. 
Menzies Gold Estates, Winchester House, 11. 
African Trust Company, Cannon Street Hotel, 12. 
Anglo-Mexican, Cannon Street Hotel, 12. 
Continental and Western Australian Trust, Win. Ho., 12. 
Malmani Gold, 13, Abchurch Lane, 12. 
London-Paris Financial Mining Co., Winchester House, 12. 
North Charterland, Winchester House, 12. 
Hannan’s Star Gold Mine (Limited), Winchester Ho., 12.30. 
City of London Expn. Syn. of W.A., Winchester House, 1. 
Consolidated Murchison, Winchester House, 2. 
Gold Fields of Mozambique, Cannon Street Hotel, 2.30. 
Bembesi District Gold Mines, Cannon Street Hotel, 3. 
. Thursday, December 24. 
Hannan’s Napier, 1 and 2, Great Winchester Street, 2. 
Friday, December 25. 
Christmas Day. 
Saturday, December 26. 
Bank Holiday. 








At a meeting of the directors of the Namaqua Corrger 
Company (Limirep), held on Thursday, it was resolved that a 
dividend of 1s. 6d. per share (free of income tax) be and is hereby 
declared on account of the current year, and that it be payable 
on Thursday, the 24th inst., to the shareholders registered in 
the books of the company on this day, and to holders of share 
warrants to bearer. 


Buive Seon anp Gaperes's Goity Consonrmatep Gop 
Company inform us that dividend warrants for the payment of 
@ second interim dividend of 3 per cent., free of income tax, for 
the year ending February 28, 1897, on the ‘ordinary shares of 
the company, 


be posted to-day. Bhs he 


LATEST FROM THE MINES. 


The Secretaries of their respective Companies have 
sent us the following Cables and Telegrams for 
publication :— 


ANGLO-MEXICAN.—The following is the output for the 
month of November :—$36,250 bullion; $2000 concentrates ; 
1513 tens worked ; 22 days’ run.” 

APPANTOO GOLD.—During the month of November mill 
crushed 346 tons quartz, yielded 166 ounces gold. 

ARMADALE.—The following cablegram has been received 
from the mine manager, Mr. E, A. Lloyd :—“ Main shaft is 152 
feet deep.” 

BROKEN HILL PROPRIETARY.—Cable from Melbourne 
states that the price there of the shares is £2 9s. 6d. buyers. 

BLAGROVE’S FREEHOLD.—The directors have received 
the following telegram from the manager, viz.:— There is a 
great improvement in the north drive, No change other parts 























of the mine.” 

BLUE SPUR AND GABRIEL'S GULLY.—The manager 
cables the return for the current 3 months at 990 ounces of 
gold, partial clean up only, and advised having remitted the sum 
of £2250. 

CAYLLOMA SILVER.—A cable has been received from 
the manager at the mines reporting November production as 
14,500 ounces fine silver in export ores, 9750 ounces bullion,and 
650 ounces sulphurets. 

CHALLENGE GOLD ESTATES PROPRIETARY.—Cable 
received from company’s mine manager at Niagara reads :— 
‘“‘ Have cut the lode in Tolanthe shaft, width of lode 7 feet, 
value 5 dwts. per ton.—Lady Betty. Width of lode 21 inches, 
value 25 dwts. per ton.” 

CROWN REEF .—Results for November, received by cable- 
gram from Johannesburg :—“ Working results for November. 
Number of days working 120 stamp mill, 28 days 20 hours. 
Crushed by 120 stamp mill, 16,515 tons. Yield in smelted gold 
from 120 stamp mill, 6896 ounees. Yield in smelted gold from 
120 stamp cyanide works, 4,326 ounces, equal 11,222 ‘ounces. 
Working expenditure, 120 stamp milland cyanide works, 16,515 
tons milled. To mining, transport, milling, cyanide, general 
charges, maintenance and mine development £20,865. Revenue. 
By gold account, 6896 ounces from 120 stamp mill £23,682, by 
4326 ounces from 120 stamp leyanide works £13,383. Total 
£37,065, profit for month £16,200, Revenue per ton crushed 
£2 4s, 10°64d., cost per ton crushed £1 5s, 3:22d., profit per 
ton crushed 19s. 7°42d.” 

DAY DAWN BLOCK AND WYNDHAM,.—The directors 
have received the following cablegram from the general manager 
at Charters Towers giving the result of the crushing for the 
fortnight ending the 12th inst.:—“ Tons crushed, 1260; yield 
of gold, 1275 ounces; approximate value, £4400; fortnight’s 
expenses, £2110,” 

EJODINA.—The following cable information has been received 
from the mine manager:—“ The clean up was made Novem- 
ber 30 after crushing 126 tons, yield 156 ounces.” 

EMMA,—The following cablegram has been received from the 
manager of the Post Office Mine :~“ The north drift has 
opened up a fine shoot of ora; have driven in shoot of ore 
70 feet ; ore continues so far very good south of the shaft; the 
vein at present yields a very low grade ore,” 

EXPLORATION COMPANY (Alaska Mexican),—Cable- 

am from Alaska reports the clean-up for the month of 
Sontuthes as follows:—‘ Period since last return, 30 days. 
Bullion shipment, $19,717. Ore milled, 10,116 tons. Sul- 
phurets treated, 148 tons. Of bullion there came from 
sulphurets $4829. Working expenses for period, $16,966.” 

GREAT EASTERN COLLIERIES.—Profit for last month 
£1900. 

GREAT EASTERN COLLIERIES.—The output of coal 
last month was 17,000 tons. 

HARQUAHALA. — Result of operations at Harquahala 
(Arizona) for November: 4460 tons of tailings treated ; bullion 
yielded, $11,706; royalty on lessees ore and miscellaneous, 
$2516; total, $14,222 ; milling and cyanide expenses, $6413; 
profit for month, $7809 (at $4°90 to £ stirling) £1594. 

IMPERIAL WESTERN AUSTRALIAN CORPORATION. 
—The following cablegram has been received from the com- 
pany’s agent at Rosbourne, Western Shaw :—“ Crushed durin 
—_ seven days (November), 60 tons for 242 ounces retorte 

old. 

KAPANGA.—Tho directors have received the following 
telegram, viz. :— In the 1000 south-east drive have intersected 
reef 10 inches wide, looking first-rate. Corby reef continues 
very promising quartz.” 

MAY CONSOLIDATED.—The following cable messago, 
dated Johannesburg December 11, has been received at the 
office :—“ The profit for the past month (November) was 
£1050. Native labouris scarce. Breakdown in machinery ; 
could otherwise show better returns. The yield of gold during 
the past month (November) was 2842 ounces from 9250 tons 


ber stoped 91 fathoms, risen 
been extended 40 feet, No. 7 level Yr? he x No. 4, 
Winze work suspended, 1050 tons mined during’ 6 level 59 
tons crushed. Bullion recovered value £4694 the month, 11s, 
NEW RIETFONTEIN.—Tho Johannor got” 
Investment Company announce receipt of the i Cottolidteg 
from the above company :—“ Thero is no trath OH OWiNg report 
the closing down of the ming.” In the report of 
PRINCESS ESTATE.—Result of working f 
November :—Crushed 4050 tons, gold won 1850° Or month of 
from tailings 523 ounces. Total 2373 ounces Ounces, extracted 
PREECE’S POINT. — The directors oe 
the following telegram from the manager : © | Teecived the, 
215 feet. Since we telegraped have intersected Shaft is down 
north crosscut 9 inches wide ; very promising Another root ; 
ments upon the main lode east and west in soe 
great inducement to anticipate fine body of ora geet Mes 
cut. Hope to intersect reef about 70 foot. m. South crm. 
country is of a highly favourable character tor ri 
cations lead us to believe success may be seodiden 
SALISBURY MURCHISON.—Tie comman nt 
the following cabled information from the pe have reccieg 
bury Mine. Weare prevented by water in n shay 
36,000 gallons of water per 24 hours. 
months exemption recommended,— . 
crushing true. average sample arrived af tren Mine, Trial 
quantities ; 118 tons yielded 84 ounces, An avert Proportional 
the tailings assayed 1 dwt 14 grains per ton,” Tage sample of 
SIMMER AND JACK.—The London offics an 
receipt of the following cable from their head oftee se te 


month's profit was £9504.” 
(Bondigo)—Cablo states 


Teel 
Develop 


fing 
ore, Todi. 
in” 


SOUT ng mend CHUM 
“During past fortnight have been en ; 
465 feet. Trial crushing of 42 tons tren he Tan Plat et 
No. 1 level north, has yielded 43 ounces smelted ola pa. 
1 ounce to the ton. The tunnel into hill on ails y Tr ove 
now a gh a. rn Lease ig 

ST. JOH) E EY.—The followin 
received from Mr, Chalmers :—“ Produce loam r4, as been 
December, 11,750 oitavas, equal to 1454 ounces ¢ diriien 
£4553. Yield per ton 5°4 oitavas (‘62 ounces troy) Ps Valo 

TRANSVAAL COAL TRUST.—The following ¢a 
has been received from the head office at Johannesby 
bearing on the company’s operations for the month of N o 
ber :—‘‘ Output 24,400 tons, profit £3300, Operations stopped 
5 Gore an so anges sony supply of trucks,” 

.—Bullion return for 28 days endi 
ga pacts 
c ORTH LD FIELDS PROPRIE ~ 
following cablegram has been received from the fae a 
at the mine :—“ Four weeks’ return totals 362 ounces of ol 
approximate value £1330—namely : 386 tons of ore have heen 
crushed, yielding 291 ounces, and 3 tons of rich crude ore have 
bog | shipped ape yee, AE. ounces. The small tonnage is dug 
e stoppage of the battery through want o 

geen of the period.” J ’ + Wale 
ESTERN AUSTRALIAN DEVELOPME : 
PORATION.—The following cablegram has been roe IE 
Mr. E. A. Lloyd, the assistant manager :—“ Dorothy, At 4 
depth of 168 fest, crosscutting towards the hanging wall, wo 
have struck formation 10 feet wide. We are not yet throng,” 
sWEMMER.—The following cable is to hand:—"Thy 
rd has declared a dividend of 25 per cent. to sil 
shareholders registered on December 31. The transfer books 
of the company will be closed from January 1 to 6, 1897, inclu. 
sive. Dividend will be paid as soon as possible after receipt of 
London transfers, A cash balance ot £50,000 has been carried 

forward, forming a reserve fund against capital expenditure,” 


STATE OF THE SKILLED LABOUR MARKET, 


-——~—_— 
T following memorandum has been prepared by the 








Labour Department of the Board of Trade on the state 

of the skilled labour market in November :— 
In all the more important industries the upward tendency of 
the labour market has continued during November, The trade 
union returns show a diminished proportion of unemployed, 
both when compared with October and the corresponding period 
of last year; the percentage being lower than at any poriod 
since June, 1891. All the changes of wages recorded during 
month were in an upward direction. 





| 
i] 





| 
| 


In the 111 trade unions, with an aggregate mombership of 
439,659 making returns, 12,912 (or 2'9 per ae are reported 
as unemployed at the end of November, compared with $3 per 
cent. in October, and with 4°3 per cent. in the 88 unions, with 
a membership of 396,495, from which returns wore received for 
November, 1895.—Coal mining: Employment in this industry 
again improved in November, the improvement taking place 
in nearly every district. The average number of days worked 
per week at pits, employing 404,648 workpeople, was 5°31, com 
pared with 502 in October, and 508 in November, 1895. Us- 
employed miners in trade unions in Northumberland and 


crushed. Mill running 22 days. Cyanide 1495 ounces from | Durbam amounted at the end of November to 1-4 per cont. of 


6965 tons. Total for month 4337 ounces,” 


| 


the membership, as against 16 por cent. at the end of the 


MOODIES GOLD. — The returns for last month are as | previous month, and 2:0 per cent. at the end of November, 1895, 


follows :—Claims 
369 ounces, 
MOUNT HEPBURN.—The following cable has been re- 
ceived from Mr. E. W. Spain :—*“ Assays average the whole 
length of over 1 ounce per ton.” 
MOUNT MAGNET. —The followin 
received from the general manager, 


“ Stamps are running extremely well. The ore is milling better | the end of November the ironmasters making F 


than I anticipated, yielding over 2 ounces per ton.” 


MOUNT LYELL.—The London office having cabled to the | people more or 


head office at Melbourne inquiring whether any damage had 
been done to the company’s property by the reported bush 
fire in its vicinity, have received the following reply :— Com- 
pany’s property undamaged.” 

NEW ZEALAND CROWN MINES.— The following cable 
has been received from the mine manager :—* The rich chute of 
ore in No. 4 level has been proved fora length of 76 feet. 
No. 6 level looking well.” 

NEW MODDERFONTEIN,—Ouatput for November :—7556 
tons, yielding 2054 ounces cyanide. The return for last month 
held over, the result is not yet known. 

NEW CHUM.—Cable to hand from the mining manager :— 
“Since last report the winze from No.7 level, 110 east of 
shaft, has been sunk 27 feet, total depth from level 185 feet. 
The Lawrence reef in No. 2 level is 2 feet wide, and shows gold.” 

NEW MIDA$.—Results for November ;—Crushed, 3390 
tons; obtained from mill, 866 ounces; obtained from 2100 tons 
of tailings by cyanide, 1068 ounces; total, 1934 ounces, and 
£600 from concentrates. 

NEW QUEEN.—The following cablegram has been received, 
giving result of crushing, dated Charters Towers, December 16: 
—No. 5 formation, 123 tons yielding 116 ounces gold ; general 
clean up yielded 27 ounces gold.” 

NEW ZEALAND CROWN.—Tho following cable has been 

ceived from the mine manager:—“ For the month of Novem- 


rented, 580; tons crushed, 800; obtained 


| 
| 








—Iron mining: Employment was very good during November. 
At 128 mines and open works, the 16,375 workpeople employed 
worked an average of 5°84 days per week, as compared = 
5°73 days both in October and in November, 1895. The number 
employed was higher by about 4 per cent. than a year ago— 


telegram has been |In the pig-iron industry employment has continued wr 
ated December 14 :— | the same, and is still considerably better than a year ago. 


eturns had 346 
and were employing 22,379 work- 
furnace and 24 workpeople 
at the end of October, and 17 more furnaces and a 
more workpeople than a year ago. Employment at § . 
works at the end of November was better, both agen 
with the previous month and a year ago. At 130 works m sith 
returns, 37,178 workpeople were employed, as compa Tot 
36,742 at the end of October, and 31,761 at a ills 
November, 1898, At puddling furnaces and an a] 
employment has improved as compared with Oc a 
stands at the same level as a year ago, the number - "s in 
91 works being 18,047 at the end of November, Ca 
October, and 18,078 in October, 1895. In the tinpla nt 
employment was considerably disturbed pending, pce per 
with regard to advances in wages, and at the endo S with 82 
only 42 works were giving full employment, ory working 
a month ago. Altogether 261 mills were reporte + the ood of 
at the end of the month, as compared with 322 al tit farther 
October. In the engineering and kindred trades ® pope’ 
improvement in the state of employmen A at Novembet 
centage of unemplvyed union members at the ep 1»: Norombet 
being only 2:0, compared with 23 in October. 1h) disnata 
1895, the percentage was 4:7, In November ell 
occurred, involving about 15,000 wor | 33, in solving 
with 55, involving about 11,000 in October, an dispates 
about 12,000 workpeople ia November, 1895, ery ‘a the oo 
took place ia the mining and quarrying group, 


furnaces in blast, 


one 
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=. uilding trades, 10 in the miscellaneous 
Goning 202 SoD building and clothing trades, and 9 
petal trade, textile trades and the miscellaneous groups of 
oh 10 ae the 60 new and old disputes ee as settled, 
jn instr) Ived upwards of 18,000 workpeople, 35, involving 
which 19% ~ortn were successful to the workreople ; 14, in- 
sbont 4700 perp 300 persons, to the employers; and piavelving 
olving abou were compromised; in 5 cases, involving 63 
6500 et alt was indofin'te. The changes in rates of 
pment, a during November were all increases. The total 
wages of workpeonle affected is 103,090, and the average 
sauder f increase por head is estimated at 1s. 9d. per week. 
ant Of acre sntres of the finished iron trade, 31,000 work- 
Io the peed an advance. 45,000 coal miners in West 
}) a secured an advance of 64., and 9000 an advance 
tla ia Nearly 4000 workpeople in the engineering 
44, per adng industries, and 3500 nailmakers, have secured 
aod ship ae” November 6768 workpeople in the tinplate 
i +o obtained advances of 5, 10, or 15 per cent. Advances 
ire have 000 workpeople wore determined under sliding scales. 
affecting involving about 8000 persons were preceded or ac- 
\ ied b strikes. Other increases involving 64,000 work- 
sere settled by negotiation, mutual arrangement, or 
were voluntary conceded by employers. 


— ———— 


COMPANY FINANCE. 


geports, Balance Sheots, Dividends, &o., of Mining 
and other Companies. 


KURNALPI GOLD MINING COMPANY. 

The report of the directors states that the board had hoped 
that long before the present time a crushing would have been 
pote and had arranged for a trial erushing at a neighbour 
ing property, pending tho erection of the company’s machi- 
nery. Owing, however, to a breakdown in the plant, they 
yore unable to obtain this, and immediately proceeded to 
erect the company’s own stamps. Water was met with in such 
quantities at the 125 feet level that it was necessary to obtain 

mp before crushing could be commenced, and the board 
immetiately proceeded to purchase the same; but in conse- 
quence of delays in shipment and transmission, which were 
absolutely beyond the control of the directors, it has only 
recoatly arrived at the mine; however, they think it possible 
that before the meeting is held, crushiag will have in fact been 
commenced. The water obtained is in such quantity and of 
foch value that the directors have sent a condenser up to the 
nine, and it is confidently expected that the sale of fresh 
water will prove an additional source of immediate and valuable 
revenue to the company. Assays made of the ore give over 
ounces per ton and the manager states that he has a large 
quantity of ore at grass ready to crush, 


PESTARENA UNITED GOLD MINING COMPANY 
(LIMITED). 

The second drawing for the redemption of £2250, part of 

the £9000 mortgage debentures, will take place at the registerad 

offices of the company, Nos. 6 and 7, Queen-street-place, in the 

City of Lendon, on Monday next, at 12 c’clock noon, in the 

presence of Messrs. Duff, Bridges, and Watts, public notaries, 


=~ The Mysonz West Gotp Company (Limirep) and the 
Misons Wrsaap Consonipatep Gotp Minina Company 
(laurrap) sold the gold obtained in October for £1441 18s. 6d. 

— The certificates inthe Naw Batxis Exnste.ina are ready 
for delivery, and can be had in exchange for :—(1.) Old 
ertificate in the Balkis Eorsteling (Limited). (2.) Bankers’ 
receipt for amount paid on application; and (3.) letter of 
allotment with bankers’ receipt attached. 

— Day Dawn Brock axp Wynpnam warrants for the 
interim dividend of 6d. per share, and making 2s. per share for 
the year, have been posted to 2,125 shareholders. 

~ The Ocuana Consotrpatep Company announce that the 
receipts of the Compania de Mozambique for the month of 
September last amounted to £7984. Ordinary expenditure for 
the same period was £7119, of which £758 was expended on 
public works. Beira customs receipts for the same period 
smounted to £3430, 

— The transfer books of the 6 per cent. preference sharos of 
the Sourn Arrioan Gotp Trust Reman) will be closed from 
the 18th to the 31st inst., both days inclusive, for the purpose of 
paying the dividend due on the Ist proximo. 

— The Lacuxas Srnproats (Laurrep) has declared a divi- 
dend, to June 30 last, of 4 per cent., or 4s, per share, less income 
tax. This dividend will also be paid to holders of coupons, 
o 7 ——— rasan Lon ry on and after 22nd irst., 

nk of Tarapaca an ndo imi - 
teedle-streot, E.C. Pp n (Limited), 43, Throad 


——_———E 


PADDINGTON CONSOLS (LIMITED). 
# second ordinary genoral meeting of the shareholders in the 
ington Consols (Limited) was held yesterday at Winchoster 
elope E.C., when Mr. 8. MacLeay, who presided, in moving the 
a tate the report, congratulated the members on the posses - 
poo es a valuable property. Crushing would be commenced 
ae iy ruary, and the directors confidently expected that the 
a —— be highly satisfactory. They still had £28,000 
t eaawetting capital in hand, notwithstanding that 
paar © work has been done, It was estimated that the 
would yield 8 ounces aton. A cablegram recently received 
that thero was visible gold in the 200 feet level, and the 
= a of the mine was assured.—The motion was seconded 
“greed to.—Mr. S. Macleay was re-olected a director, and 


the m in ‘ . ° 
. & terminated with th , 
a ~. =} ey orm © passing of the usual com 


iam Ravaxve or Newrounptanv.—A Router’s telegram, 
. yvoay 8, December 15, states:—The revenue of New- 
that for th or the first 81x months of the fiscal year oxceeds 
> © same period of the previous year by 8100,000.—A 
ons Weer mbany, which has been boring at St. Paul's inlet 
dopth of 1006 st since August last, struck oil yesterday at a 
thee. feet. The flow is said to be abundant, and the 
tovereal Oodiny Waco! gous, 6 a has been dis- 
y Valley. is reported to be the best yet 

found, The locality is served by Saove railway. : 


dang RY, Avsrmarta Gotp Fiatps.—A Reuter’s telegram, 
fanted re ’ December 17, states:—The Government has 
Thich ag s exemption from the labour conditions upon 
Fields, = J eases aro held on the Western Australian Gold 
fields are conde Provisions of the Mining Laws unless gold 
caual te 4 the proper number of men, or by machinery 

ind the 4." ® men, the leases are liable to cancellation 
- may be “ jumped,” 
ars Got Exrort.—A Re 
Docomber 16, states :—The U 














uter’s telegram, dated Capetown 


#14 to the value of £196,734) Line steamship Tartar takes 


SOCIETY OF ENGINEERS. 


The 43rd annual general meeting of the Society of Engi- 
neers was held on Dicember 14th, at the rooms of the society, 
17, Victoria-street, Westminster, S.W. The chair was 
occupied by Mr. Samuel Herbert Cox, president. The 
following gentlemen were duly elected by ballot as the 
council and officers for 1897, viz.:—As President, Mr. G. 
Maxwell Lawford; as Vice-Presidents, Messrs. W. Worby 
Beaumont, J. Oorry Foll, and Henry O'Connor; ss 
Ordinary Members of Council, Messrs. J. Patten Barber, Joseph 
Bernays, George Burt, D. B. Butler, H. 8. H. Farrar, Percy 
Griffith, Charles Mason, and Stephen Sellon; as Hon, Sec. and 
Treasurer, Mr. Perry Fairfax Nursey ; as Hon. Auditors, Messrs. 
Alfred Luss, F.C.A.,and Samuel Wood, F.C.A. The proceed- 
ings were terminated by a vote of thanks to the President, 
Ovuncil, and Officers for 1896, which was duly acknowledged by 
the President. 

The forty-third annual dinner was given at the Holborn 
Restaurant,on Wednesday, December 16. The President, Mr. 
Samuel Herbert Cox, occupied thechair,and amongst a large com- 
pany present were:—Mr. W. H. M.Christie, F.R.S. (Astronomer 
Royal), Admiral Colomb, Colonel Cox, Surgeon-Captain Lane, 
the Rev. Percy Donovan, M.A., Mr. A. J. Walter, Messrs. W. 
Worby Beaumont, John Corry Fell, and G. Maxwell Lawford 
(Vice-Presidents), Messrs, Charles Gandon, W. A. Valon,J.P., and 
J. W. Wilson, jun. (Past Presidents), Messrs. George Burt, D. B. 
Butler, Percy Griffith, and Charles Mason (Members of Council), 
Mr. Perry Fairfax Nursey (Hon. Sec. and Treasurer), Mr. 
Samuel Wood (Hon. Auditor), and Mr. G. A. Pryce Cuxson 
(Secretary). 

After the usual toasts of “The Queen,” “The Prince and 
Princess of Wales,” and “The Navy, Army, and Auxiliary 
Forces,” the President, in reply to the toast of the 
evening — viz., “Success to the Society of Enginsers,”—- 
alluded to the antiquity of the Society, which was founded 
in 1854, and said that although old age did not invariably carry 
honours with it, he thought the Society was as well preserved 
and as capable of doing as good work now as in the hey- 
dey of its youth. A study of the transactions showed that 
there was no falling off in the quality of the papers, and all 
would agreo that so far as the discussions on the papers were 
concerned the difficulty was, not to find those who were ready 
to express their opinions, but to enable every one who wanted 
to speak the opportunity to do so in the limited time at dis- 
posal. During the past year the usual vacation visits had been 
ae and the society had to express its thanks to those who 

ad so kindly received them. The first visit was to the Dock 
Extension Works, and machinery for discharging grain at the 
Surrey Commercial Docks, Rotherhithe. The second to 
the M. 8. and L. Railway at Rugby. The third the West- 
inghouse Brake Company’s Works, and the Midland Railway 
Goods Depot, Somers Town. He regretted that, owing to 
absence from England, he had, unfortunately, been unable to 
attend these visits, and expressed his thanks to Mr. Maxwell 
Lawford, the President elect, for having attended to his duties 
during his enforced absence. He stated that the Society was so 
well organised and possessed such a tower of strength in their 
secretary, Mr, Pryce Cuxson, that the temporary absence 
of . President appeared to have very little effect upon its 
welfare. 








COPPER ORES. 
Sampled December 2, and sold at Tabb’s Hotel, Redrath, December 17, 

















Price. Mines. Tons, Price, 
eoecee £3 ls 6 
esses 2710 0 
eocece 2320 
cosees 210 
eesees 119 6 
coveee 6 6 
eevee 611 0 
TOTAL PRODUCE. 

Mines. Tons, Amount, Mines. Tons. Amount. 
UES _scerscece 710 rooree 22883 10 0 | Tineroft ............ GP cccece 252 19 0 
Devon Gt, Con, 13) ..... 370 2 0 
Average standard ......... .. B62 6 Of Average produoe ..,....00.ceceecenreeree 10% 

Average price per ton........... epeanescesess -eoeegrooete procabececes 2312 6 
Quantity Of OF .......66-ccccersererses 937 | Quantity fine copper 96 tons 1 owt. 
RR 23406 11 6 
LAST SALB, 
Average standard £64 1 0] Average produce 8% 
COMPANIES BY WHOM THE ORES WERE PURCHASED, 
Names. Tone. Amount, 
P, Grenfell and Sons  ......ccccse0e 29 .... 859 9 0 
Nevill, Druce, and Co,,...........0.0« Se stone 69 9 
Williams, Foster, and Oo, ...... —— ee 25219 0 
Liverpool Silver and Oopper Oo, 153 ...... 490 15 6 
William Bound y ..........ceccecereee 629 revice 2093 18 6 
URE ccesencecscnsscscnsesece i 23406 11 0 


The next sale will be held at Redruth on February 16, 1897, 








PUBLICATIONS RECEIVED. 


———_@——_— 

“ The Post Office London Directory for 1897.” 32s, (London: 
Kelly and Co. (Limited), 182-4, High Holborn, W.C.) 

“Tramway Motors: Lessons from America.” Reprinted 
from the Glasgow Herald. Piicels. (London: Houlston and 
Sons. Glasgow: George Outram and Co. and John Menzies 
and Co.) 

“ Mothers and Daughters.” Vol. VI. No. 1, January, 1897. 

“The Railway Map of South Africa, 1897.” Price 6d. (Pub- 
liched at the offices of “ South Africa,” 39, Old Broad Street, E.C.) 

“ Reports of the Inspection of Mines in India for the year 
ending June 30, 1894, and June 30, 1895.” By James Grundy, 
Esq., [Inspector of Mines for India. (Caloutta: Office of the 
Superintendent of Government Printing, India.) 


— 
—— 


EMPEROR GOLD MINES (LIMITED). 

The first annual ordinary general meeting of the shareholders 
in the Emperor Gold Mines (Limited) was held yesterday, at Win- 
chester House, E.C., Mr. H. Seton-Karr, M.P., presiding.—Ia 
moving the adoption of the report and accounts, the Chairman 
said the policy of the directors had been to develop the mine 
thoroughly before any machinery was ordered, believing that it 
would be better to ascertain the extent and value of the ore 
beds previous to any great expense being incurred in this direc- 
tion. The lode in the 100 feet level, by trial crushings at a 
neighbouring battery, had proved to be worth about 1 ounce 

r ton, and acrosscut was now being driven at the 200 feet 
evel to find the same lode there. If this work proved successful 
the value of the property was assured, and the question of pro- 
viding the necessary plant, for which more money would be 
an would engage the serious attention of the directors. — 
OCvlonel Hayward seconded the resolution, and it was carried. 


The New Hertor Gotpv Mintna Company have declared 
a dividend of 20 per cent. to all shareholders registered 
December 31, The warrants for this dividend may be expected 
to be in the hands of European shareholders at or about the 











end of February, 1897, 


The List opens To-day (Saturday), the 19th day of December, and will close 
ae 7 and Oountry on or before Wednesday, the 23rd day of Decem- 
ar, 1896, 
The propert ies to be acquired by this Company consist of Three Gold Mines, 
with over 4000 feet of Development Work, Surface Equipments costing 
upwards of £160,000, and 17,000 acres of Lind. 


THE CONSOLIDATED GOLD FIELDS OF MEXICO, 


LIMITED. 








CAPITAL ... ont ont eis £300,000, 
IN 300,030 SHARES OF ONB POUND EAOQG, 
100,009 cf which will be hel in reserve to meet ths conversion of the issue of 
£109,009 6 per Cent. FIR3IT MORTIAGE DEBBNIURE STOCK, 
whicb is now offered for subscription. 





The Debenture Stock will be secured by a first charge to the Trustees for 
the Debenture Stock holders upon the real Property, now to ba acquired by 
the Company, and on all the personal property of the Company (except un. 
calied or unpaid capita!) susceptible of charge according to the Law of Metico, 
without recourse to a Chattel Mortgage or other recordedginstrument hinder- 
ing the business of the Oompany. This Debenture Stock will be redeemable at 
the option of the Company at any time after 1906, on six months’ notice, 
at the price of £110 per cent. When the instalments have been duly paid, 
and at any time before notice of redemption has been given, the Debenture 
Stock will be convertible, at the option of the holder, on thres month»’ notice, 
into Ordinary Shares of the Company at par, in amounts of not less than £5, 
Interest on the Debenture Stock will be pay.ble half-ye:rly on the lst January 
and 1st July, the first paymeut to be made on the Ist July next, and to be 
calculated from the respective dates of the payments of the instalments. 

The Commercial Bank of Scotland (Limited) will receive Subseriptions for 
the above Debenture Stock, payable as follows — 

20 per cent. on Application, 

20 per cent. on Allotment. 

20 per cent. on the 16th day of January, 1897. 
40 per cent. on the 26th day of February, 1837. 





Trustees FOR DesevTure Stock HoLpERs. 
Lord ARTHUR BOTLER, 
Bir AMBROSE SHBA, K.0.M G, 


DigeEcTors. 
GEORGE A. JONES, Esq., Director Ovnsolidated Gold Fields of New Zealand 
(Limited), 
Bir W. W. R. ONSLOW, Bart.. Director North Cornwall Rillway Oompany. 
ROGER O, RICHARDS, Esq., Ohairman Exploring and Gold Mining Association 
(Limited). 
H, DUNOAN, Esq., Ohairman North Boulder Gold Mining Company (L'mited). 
G, A. WITT, Esq., 36, Lime Street, B.C. 

Locat Boarp In Mexico. 
8r, D. RAMON CORRAL, Governor of Sunora, 
8r. D. COELEDONILO O. ORCIZ, Sacretary of State of Sonora. 
LHS WILLIAMSON MLX, E:sq., Hermosillo, Sonora, 


BANKERS. 
The COMMEROIAL BANK OF SOOLLAND, Limited, 62, Lombard Street, 
London, E.C,; Head Office, Edinburgh, and Branches In Scotland. 


BROKERS. 
Messrs, DERENBURG and OO., 9, Drapers’ Gardens, B.O. 
Messrs. OUTOLIFFS, LEY, and McOULLOOG, 7, Adams Oourt, B.C, 
Messrs, HOOK and BRADSHAW, 4, York Buildings, Liverpool. 
A. RALPA BROWN, Esq . 48, West George Street, Glesgon. 
Mesers, W. and B. OOTHBERE, 79, O lemore Row, Birmingham. 
E. J, EVANS, Esq., 47, Corn Street, Bristo!, 
J. D, BULGER, Bsq., 16, Ootlege Green, Dublin, 


SoLIcrrors, 
Messrs, BURN and BERR(DGE, 11, Old Broad Street, B.0, 
AUDITORS, 
Messrs, MONKHOU 8B, —— and OO,, 28 and 29, 8t. Swithin’s 


es Ve 
BECRETARY AND OFFICES. 
ERNEST BERGHOLT, ees me HOUSE, BARTHOLOMEW 


PROSPECTOS. 

This company is formed, inter alia, for the purpose of acquiring the 
equipped and developed Mines *nown as the Santa Elena, Santa Hiena East 
Extension, and Pheenix, together with (approximately) 17,000 acres of land, 
a>bout 1000 acres of which is tillable land, the remainder being timber land, 
situate in the Arizpe District, State of Sonora, Mexico, 





Without going ioto the question of the valueof this large tract of country, 
containing upwards of 25 square miles, it will be found by the reports that 
the actual mines which are opened up can be brought to a | angen. ae 
within a very short space of time, and for this reason, and also 
because there are large and tangible assets, consisting of--Build- 
ings, machinery and plant including 60 stamp quartz mill, water 
system, machine shop, foundry, stores, wood, tools, &c., &c., the 
cost of which exceeded £100,0°0, it has been deemed advisable to issue con- 
vertible Debenture Stock, the holders of which, whilst having the option of 
securing all the privileges of ordinary Shareholders when the mines qill be 
in their producing stage, have the benefit of holding a first charge on the real 
property and on all other assets of}the Oompany (except uncalled Oapital) 
susceptible of charge without recourse to a chattel mortgage, or other recorded 
instrument hindering the business of the caer. 

It is expected that the Mine will be in full working order and earning divi. 
dends within six months from transfer of the property, 

The further substantial asset of the Compsny is the amount of ore in sight, 

of which the exact measurement is given by Mr. Nicholson in his report as 
30,278 tons blocked out, of a gross value of £105,000, besides a large quantity 
of ore which qill be available with a small amount of work, but which, not 
being blocked out on a!l sides, cannot correctly be termed as in sight. 
The properties have been reported on by the eT) oe Mining 
Engineers, viz.:—Mr. A, F. Wuenseh (March Ist, 1895), Mr. J. W, Moyle 
(July 10th, 1896), Mr. @. D. Roberts (July 25th, 1896), and Mr. Frank Nichol- 
ton, E.M.M.8,, M.A.LL.M.B. (September 28th, 189¢). Mr, Nicholson was speci- 
ally instructed to report by the Vendor Syndicate, which guarantees the sub- 
scription of £70,000 of the Debenture Stock now offered, 

The Santa Elena vein, which traverses the properties, has been traced for a 
distance of over one mile, its outcrop being in many places from 50 to 100 feet 
in width. This outcrop was worked vd the Mexicans for a distance of upwards 
of 300 feet in length, and a depth of from 60 to 100 feet, with a width of from 
40 to 70 feet, and yielded an amount of gold and silver estimated at from Three 
to Five mill‘ons of dollars, The mine was subsequently developed at three 
different points by shafts connecting with two levels on the west and five 
levels on the East; also by two tunnels on the hanging wall, and by a new 
vertical shaft sunk outside the vein to cnt the vein at a depth of 600 feet. This 
shaft has been sunk to a depth of 430 feet, and at 259 feet a level has been 
driven into the vein. 

Practi-al tests of the ore have been made, which demonstrate thet the 
Cyanide treatment extracts 96 per cent. of the gold contents, Before com- 
mencing active milling operations, It {s Intended to put in an nea | 
plates and a Oyaride Piant, which, with other necessary r+ quirements, will 
involve an expenditure of about 214,000. Itis estimated that about 360) tons 
of ore per month can then be treated ataco tof 6s. per ton, witha saving of 
80 per cent. of the value of the ore, The estimated cost of miaing, with other 
expenses, is 8s. per ton. 

Ore on the 250 feet level (the lowest level in the Mine) gave a value of 
2°S8 ounces gold, and 21°72 ounc-s sliver per ton, On the San Juan level east, 
a value of £2 96 per ton, and above the Ban Juan level! a values of £4 18s. per 
ton, Samples taken from a width of from 7 to 55 feet across the vein, from 
different sections of the mine, gave an average value of £2 gold and 12°79 
ounces silver per ton, The mice has not been developed with a view of expos- 
ing potentialities, and there is at present ‘‘in sight” only a very small pro- 
portion of the ore that is evidently available, Comanesents the ore now 
opened up and ready for extraction as stated by Mr. Nicholson in his detaiicd 
report—viz,, 32,278 tons—the average value per ton is 23 104, The Bugine-re 
refer in their reports to the results of 47 bulk samples taken from all parts of 
the mine. 

Mr. Roberts states that he has made five examinations of the property, and 
that the vein is the largest gold-bearing quartz vein he has ever seen; that 
the outcrop indicates it to be from 100 to 200 feet in width and, perhaps, in 
places much wider. The character and continuity of the vein, both on the 
surface and in the lower workings, give every reason to expect the rich ore to 
continue toa great depth. 

Mr. Roberts says :—" I would also recommend to continue both main drifts 
from the 250 feet level; the faces of both drifts are now in very rich ore,” 

Mr. Nicholson, who isso well known asa Mining Engineer of the highest 
repute, bas, with the assistance of his own staff, examined the property, 
and reports that be is extremely well pleased with the mine, and considers 
its prospective value immense. It is a true fissure vein of great size; the 
croppings are unusually strong, Its course is east and west, and ite dip 
about 65° to the south, 

Arra.gements have been made with Mr. Nicholson to act as General 
Manager of the Company ia Mexico for a period of two yea:s, aud at the expi- 
ration of this period, to act as Consulting Bngineer for a farther period of 
two years. . 

With the present 60 stamps working 3600 tons of ore per month of a value of 
23 10s, per ton (which is the average value of the veln, as shown in the Eugi- 
neer’s reports) at a cost of 14s. per ton, with a recovery of 80 per eent. of its 
value, there would result a net profit of £90,720 per annum. 

The Directors desire to call the special attention of subdscribers to the form 
of Debenture Stock issued, which, at the option of the heider, is convertible 
into Ordinary Shares of the Company, 

The purchase price of the entire property, with mines, machinery, and 
plant, has been fixed by the venlors, the 8. E. Syndicate, Limited, which 

romotes this Company, at £250,000, payable as to £32,500 in Oash, £47,500 in 

ash or Debentures, and £170,000 in fuily peid shares, £20,009 Debdenture 
Btock and £30,000 Ordinary Shares are appropriated to provide working capital. 

Applications should be made on the form accompanying the Prospectus, and 
forwarded to the Bankers, together with a remittance for the amount of the 
deposit. 

tt the whole amount applied for be not allotted, the surplus pald on @ it 
will be appropriated towards payment of the sum due on t. here 
no allotment is made the deposit will be returned in fall, 

Prospectus and Form of Application can be obtained a§ he Offices of the 
Company, and from the Bankers, Solicitors, or Brokers, 

Lonpox, 1%h December, 1896. 
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AFRIGAN MINES’ NOVEMBER OUTPUT. 











@OLD. 
June, Jay, Aug. Bept. Ot. Nov. 
Ou. Om. Om, On. One. Ons. 
AppantOd crrcesccscseeceens 326 11f 165 143 153 166 
eae 503 650 625 600 410 — 
Block B ....c.cseccscsceeeeee 3,864 3,511 3,075 8,278 2,821 2,427 
BeOGOSES ccccccccccccccccsscce == — $8,803 4,002 6,197 7,182 
Champ 4’Or..,............006. 3,074 2,969 3,698 3,739 — _ 
City and Suburban ...... 8,296 9,094 10,794 9,968 9,677 10,140 


ssoceseeeseecee 10,723 11,011 11,867 11,468 11,570 11,222 
Darban-Roodepoort ...... 5,604 5,704 5,740 6,115 6,215 5.951 
Bastleigh ..........s.e00000-6. 1,850 1,750 2,250 2,500 1,960 
Ferreira .......:ececeeeeeee 13,418 13,601 13,600 13,820 13,304 12,796 


Crown Reef 




















Forbes Reef  ..........s0000 a= 115 127 97 102 98 
Geldenbais Deep ......... 4,031 5,180 5,210 5,515 5,517 6,637 
Geldenhuis Estate ...... 6,889 7,319 6,368 6305 7,623 7,533 
Geldenhuis Main Reef... 1.589 1,495 1,441 1,427 937 1,566 
George Gooh ............... 3,740 3,708 3,831 3,872 3,728 3,753 
Gineberg® ...ccccccccccccccocee J,OLK 1,084 1,112 704 955 1,579 
Glencairn Main Reef...... 3,468 3,824 3.389 3486 — _ 
GBraskop . ...ccccccocccccccccee 180 236 «6164 255 185 151 
Henry Nourse ............ 6,649 6,904 6,784 7,015 7,124 7,157 
Joe's Reef United ....... - 227 249 248 171 «243 _— 
Jobannesbarg Pioneer ... 2,826 3.064 3,149 3,214 — — 
Tabilee ....c.ccocccccccscceeeee 2,502 2,812 2,951 2,652 2,008 1,985 
TAMPers ....ccceececcereeeeee 4,077 4,960 4,854 5,514 5,392 5,186 
Langlaagte Estate......... 9,131 9,253 10,199 9,697 8,190 8,127 
Langleagte Royal......... 3,704 4,304 4,068 3,417 3,201 3,664 
Langlaagte Star............ 1,491 1,816 1,516 1,487 1,071 624 
Lisbon-Berlyn  ........2+++ 655 785 1,185 323 950 1,223 
Lydenburg Ming. Estate 5,770 4.941 2,544 — — _— 
May Consolidated ......... 5,204 4,741 5,508 5,650 5,554 4,337 
Meyerand Chariton ...... 4,109 4,249 4,549 4,249 5,008 4,896 
Mimerye cccce coccce.coeeeeee 1,856 1,654 1,829 1,538 — —- 
Moodies 940 790 575 650 6555 369 
New Chimes...... 1,825 2.319 1,760 1,774 1,233 1,246 
New Oomet ........0.seseeeee — 2488 3,042 3,048 8,113 1,218 
New Crossus.................. 2,454 2,577 2,633 2,102 — _ 
N. Heid’iberg- Roodepoort — — — - — 11,552 
New Heriot .................. 6,014 5,961 6,024 6,011 6,006 4,894 
New Midas .................. 1,438 731 1,559 1,533 2,190 1,934 
New Modderfontein ....... 2,778 3,150 3,173 38,126 — — 
New Primrose............... 9,786 10,752 10,161 10,039 6,759 7,727 
New Rietfontein............ 2,150 1,724 2,125 1,948 1,766 1,385 
Nigel .......ccccccsecseseeeeeeee 2,274 1,990 1,850 2,067 2,287 1,863 
North Randfontein......... _— -- as — — 1,699 
ON EMincscctssocseosees a os = — 252 173 
Porges Randfontein ...... — — a — 1,992 3,015 
Prem. Tati Monareh Reef 368 — — _-_ — — 
Prineess Estate ............ 2,274 2,432 3,714 3,506 2,669 2,373 
Robinson .........+ eevee 20,343 20,612 20 831 19,234 20,018 20,184 
Roodepoort Deep.. socee 1,927 1,881 2,366 2,086 2,249 1.791 
Roodepoort Gold ............ 1,214 1,858 1,452 1,350 1,121 1,329 
Roodepoort United M.R.... 3,919 4,067 4,147 4,163 3.961 3,499 
Balisbary .........sccceeeeeee 2,400 2,400 3.550 2,180 1,650 1,600 
GE cnscoccesccoccccceces 8,589 8,100 8,005 7.066 6,352 5,131 
Sinimer and Jack............ 8,816 8,855 8,330 8,099 — 2,732 
SPD sccccsescnecccsesecces 0 — 85 os 241 168 — 
Btanhope ..........s0e00e00ee8 1,100 1,100 1,050 _-_ — _— 
Tati Blue Jacket .........++. 328 — — _- — — 
TreQeary ......ccccccccceeeeee 2,312 2,584 2,566 3,545 2,716 — 
United Ivy Reef ............ 700 685 612 6i4 545 4023 
Van Ryn ciccccsccssscseeseeee 1,635 1,626 1,638 1,087 — 4,507 
EEE -chadcsicsdéccsecsnesecs 388 626 663 762 805 _ 
Wemmer ................5-. 4,636 4,891 4,511 4,758 5,366 5,893 
Witwatersrand (Knight's) “= — — — 1,970 3,689 
Wolbuter .........0...00000-5. 5,984 6,185 6,640 7,225 7,2*6 5,670 
Worcester Exploration ... 2,819 2,481 2,476 2,239 2,437 2,217 
DIAMONDS. 
Carats. Oarate. Oarate. Carats. Oarate. Uarate. 
Koffyfontein ......0....... 4,150 4,400 6,050 4,650 4,000 — 
COAL. 
Tons. Tons, Tons. Tons. Tens. Bone. 


Cassel Coal .......0s:00+06 24,000 27,000 38,738 31,500 81,510 25,335 
Great Eastern ............ 16,600 20,000 19,500 31,000 18,800 
Transvaal Coal Trust ... 27,800 33,000 83,800 33,200 29,600 24,400 

The following are the profits or losses (the latser being indioated 
by an *) made by South Africas misiag companion s< 





BoOnands ceecescesccssessceeees 
City and Suburban ...... 
Crown Reef 


. 
a _ 17,000 
8.018 7,709 13711 _ 
14 134 13,154 15,649 15,557 16,008 


29,570 


Ferreira ....0..c.cesseeseee+e 30,286 29,464 28,574 30,364 28,005 

Geldenbuis Deep ......... 450% 3,400 3,956* 1,350 440 4,329 
Geldenhois Kstate ...... 6,500 7,200 3,600 1,700 7,842 9,409 
Geldenbois Main Reef... 1,554 721 409 796 871* 1,476 
George Goch ......c0s0000e _ _— _ — oa 
Henry Nourse............... 8,326 9,688 9,608 10436 — 10,800 
Jam eescscscsessceceeseee 880 1,910 3,460 3,700 3,120 3,400 
May Consolidated......... 4,376 2916 4,538 5,036 4,588 1,050 
Meyer and Charlton...... 3,701 4,771 4,394 4,066 6,078 6,514 
New Heriot ............... 8,622 8,723 17,947 —_— _— _ 
New Midas..........ccceceee ae oa — — 6,750 — 
New Primrose............... 6,594 10,307 8,486 _ — —_- 
Robinson ..........0e00000e6 38,500 35,000 35,500 35,000 39,000 40,000 
Roodepoort United ...... 5,020 4,820 4,970 5,600 5,040 4,350 
Simmer and Jacek .......... 10,216 12,906 11,826 10,002 — 9,504 
Ti @QSUry ns csccccccsesseceres 680 938 1,467 965 — 1,233 
Van By ..cccccccccccccceceee 826% 1,792% 476% — — —_— 
Weimer .......0.00000000005. 3,909 4950 8,060 5,304 7,677 — 
Wolhater .,...ccccccscccccoees 1,969 2,293 5,248 6,755 — — 
Wooreester ...ccccccccceeeeee 4,058 — 4,118 4,130 —_— _ 

COAL 

Cassel Coal ......cccccsceeeee 4,992 6100 — 17,350 6,973 4,200 
Great Bastern§ ............ 2.200 3,200 — 3,809 3,400 1,900 
Transveal Coal Trast...... 2,200 2,700 3,100 3,800 3,000 3,300 








Mr. J. Loupon STRAIN, Mem.Inst.C,E., Chairman of the 
Derirable Proprietary and New Coolgardie Exploration Companier, 
and director of Brookman’s Boulder, Arrow Proprietary, Haycraft 
Ore Reduction, and other compsnies, proceeds to West Anstralia by 
the P,and O, steamer China, which leaves London to-day. Mr. 
Strain’s services have been retained by the companies mentioned for 
the purpose of investigating and reporting on the various mines 
and machinery. 

Mr. W. Morr ty, who has, daring his stay in London, introduced 
to the pablic several important West Australian companies, incl ad- 
ing the New Coolgardie Exploration Company, Haycraft Ore Rednc- 
tion Company, &c., returns to Western Australia this week by the 
P. and O. steamer China, which he will join at Brindisi. Mr. 
Mofflin proposes remaining in Australia some considerable time to 
look after the interests of these companies on the other side. 


Coupons No. 1 on sharej warrants to bearer in the Hen- 
person's Transvaat Estates (Limitep) are payable at the 
company’s offices, 85, Graeechurch-street, London, and the 
offices of the British and Transvaal Financial Company 4, Rue 
Chauchat, Paris, on and after December 23. The coupons 
must be lodged for examination four days prior to calling for 

yment. The books will be closed from December 16 to 
Deromber 28 (both days inclusive) for the purpose of paying a 
dividend. 

The profit on the work done during November by the 
Wemmez Gotp Minina Company (Limirezp) is just announced 
by cable as £8463, 





REVIEW . 


a 


Wire Rope and its Applications. By W. E. Hipkins. 

Serviug primarily as an illustrated catalogue for the firm of 
Messrs. J. E. Wright and Co. (Limited), of which the author is 
managing director, the book contains much that will interest a 
general reader. The historical sketch of rope manufacture leads 
us back to the time of the Assyrians, and supplies a photograph 
of some very workmanlike bronze wire rope discovered among 
the ruins of Pompeii. “ Perhaps,” says Mr. Hipkins, “ aerial 
transportation was not unknown on the banks of the Tiber,” 
and, let us suggest, the predecessors of Messrs. J. E. Wright 
may have had their factory in the now buried cities. 
The most interesting part of the work are the chapters on 
“ Aerial cable ways,” the working of which is clearly explained 
by letter press and numerous coloured illustrations of a superior 
kind. Messrs. Wright and Co. are the manufacturers of the 
Universe system, with the endless continucusly running rope, 
and also of the stationary aud double cable system, for carry- 
ing passengers as well as goods, and of the fixed single cable 
system, specially suitable for works, mills, warehouses, &c., all 
of which are wellknown. After explaining the conditions under 
which a wire rope installation is most effective and the most 
economical methods of transmitting power, with the advantages 
of wire ropa for underground haulage, its application to cranes, 
lifts, &c., Mr. Hipkins concludes with a number of useful tables 
applying to the use of wire rope. The book ought to find 
numerous readers outside of mere engineering circles, 


REPORTS FROM THE MINES, 


The Secretaries of their respective Companies have 
sent us the following Reports for publication :— 


DEVON GREAT CONSOLS.—Wm, Clemo, December17: At Watson's the 
lode in theil72 fathom level east of the engine shaft eontinues to yield 4 tons 
of copper and mundic ores per fathom, Owing to the heavy rain the wheels 
have been logged to some extent, but so far our underground workings have 
been ke:t going. There is no alteration worthy of notice in any of the points 
of operation this week, 

DOLCOATH.—Repert, December 12:—New sump shaft is sunk 8 fathoms 
below the 440. The iode produces low quality tin stuff. The 440 is being 
driven west of new sump towards old sump shaft, which is sunk 12 fathoms 
below the 42£. The lode is not of much value. We have commenced tusink a winze 
below the 440 between new sump and new east shaft, where the lode is worth 
£10 per fathom. Atthe 440 east near No. 2 winze we have cut across the lode 
4 fathoms, but have not thus far found it tobe of much value. We shal!, how- 
ever, continue the crosscut further north. The 440 east of No. 2 winze is worth 
forthe part driving on £12 per fathom. No, 3 winze 25 fathoms before this 
end is sunk 944 fathoms below the 425 and is worth for 9 feet long and 6 feet 
wide £230 per fathom. The 425 west of old sump is worth £10 per fathom. The 
412 west of old sump is worth £10 per f:thom. We are hoping for an improve- 
mentin thisend in driving further we:t underneath the rise which we are 
putting up above the 375, where the lode is worth for 9 feet long £25 per fathom. 
The 375 east on the north lode, near the eastern sheft, is suspended for the 
present, as we are sinking a winze below this lerel where the lode is worth 
for 9 feet long £45 per fathom, The 375 west is worth £20 per fathom. We 
have intersected a braneh on the 400 crosscut, which is not yet of much value. 
We are driving eastward with the expectation of an improvement, the end 
being 15 fathoms short of the winze under the 375, In the 3:8 north of 
Harriett’s we have met with some branches containing tin, and expect we are 
getting near the lode, The 352 driving east of Harriett’s shaft is worth £10 
per fathom, In the 294 and 282 east of Stray Park shaft we drove 14 fathoms 
in eachend during the past month, opening tin ground worth £15 “per 
fathom, We bavea contract to drive the 284 east 50 fathoms ty boring ma- 
chine, which will bring us over the 314 west of Harriett’s, Stray Park shaft 
is being sunk by two boring machines. The Williams shaft bas been bricked 
4 to the adit level, and sinking has been resumed.—Jonah Thomas, R. Arthur 

homas 

LEADHILLS.—W. H. Paull, December 14: Brown's vein. In Gripps’s adit 
level driving south of Wilson's shaft some good stones of blende ore have been 
broken during the last few days, and a strong teeder of water is issuing from 
the forebreast. The vein is of a promising character, containing kindly 
stone acd spar.and there are good indications of the vein soon opening out 
productive, The several points of operation on this and the other veins are 
without avy change of note. Water in mine has now been lowered to within 
10 feet of the 160 or botto m_level, and we shall resume operations at that 
— asearly as possible, Frost severe this morning, and suow falling at 

mes. 

WEST KITTY MINE,—St. Agnes, Scorrier, Cornwall, December 17:—The 
lode in the winze sinking below the 72 fathom level wes: of Reynolds’ shaft is 
about 2 feet wide, and worth for tin £7 per fathom, The 6) fathom level 
drivivg west of Reynolds’ shaft north of slide the lode is about 3 feet wide, 
aod worth £7 per fathom. The stopes and tribute pitches continue 
to yield the usual quantity of tin. Thomas’ shaft is about ¢ 
fathoms below the 63 fathom level. The shaftmen are now making 
preparation for fizing the pole at the 66 fathom level. In driving east at the 
66 fathom level the lode is from 3 to 4 feet wide, and worth £10 per fathom. In 
driving west at the 65 fathom level the lode is from 2 to 3 feet wide, and worth 
29 per fathom. In driving west at the 6) fathom level the lode has been dis- 
ordered by a gossan. The 60 fathom level driving east is worth £7 per fathom. 
The rise in back of the 60 fathom level east of shaft east of crosscut is worth 
28 per fathom. We have —_ tribute pitches working by 31 men, tributes 
varving from Ss, to i4s, in the 2. -(Signed) Joel Hooper, Jobn Williams, 

WEARDALE LEAD. ~—Report on Weardale Company's mines for week ending 
December 12; Groverake. Sinking old shaft. We have now reached the top 
of the 4 fathom limestone, —Bolisburn, Little Limestone drift east now in 
strong plate and grey beds, Stopes in north flats from Watts’ level worth 36, 
36, 20, 20, and 8 cwts. © fathom, Stopes in south flats worth 22, 
38, 78, 18, 12, 16, an 12 cwts, pe fathom. Vein stopes worth 
16 and 10 ewts. per fathom.—Greenlaws. Driving: Race’s drift In the lead part 
of the vein. The sparry part, which Is off to the north, is coming into the lead 
part of the vein, and when they come together we expect the vein to improve 
for ore. Stopes no change, worth 14, 16, and 18 cwts. per fathom,.— 
Lowe’s drift, Vein keeps very poor for ore, Stopes worth 12, 10, and 
12 cwts. per fathom,—Sedling, Driving 64 level east, vein slightly improved, 
4 feet wide of rider, spar, and alittle ore, Stope behind orehead, strong 
vein, composed chieflyof spar, mixed w ith ore, worth 12 cwts, per fathom.— 
Kilinope. In middlegrove vein above English’s rise west end poor, east end 
and roof quick vein, worth 40 cw ts. per fathom, Men still engaged repairing 
the air drift Ore raised for the week 40 tone, ore dregsed for the week 
50 tonsa. Ore, slay, and fume em elted for the week 82 tons, producing 43'4 tons 


pig lead, 
MISCELLANEOUS, 


ASSOCIATED GOLD MINE OF WESTERN AUSTRALIA,—Manager’s report, 
Kalgorlie, November 7: Australian lease 32¢, Bhaft No, 10 sunk to total 
99 feet, Ladders put in shaft and the crosscut westward to cut the main lode. 
Totley shaft cut down 25 feet and timbered 12 feet. Enlarging sh-f{: from 
2 feet 6 inches by 5 feetto 9 feet 4 inehes, making two cage compartments 
and a pumping or leader shaft, The shatt is all in lode matter highly pay- 
able.—Avstralia north lease 7’e, Judd shaft sunk to total 40 feet, rock hard. 
—<Australian east lease 72¢, south drive from No. 2. 100 feet level advanced to 
total 8lfeet. The faceofthe drive in ore—North drive 100 feet level extended 
12 feet, good ore being followed. Winze No.1 sunk to total & feet south from 
the east crosscut in south drive, the bottom lode matter showing rich ore.— 
Adelaide lease 10le, shaft No.1, 126 feet level west crosscut extended to total 
144 feet; the rock cut through is soft schist prospecting in fine gold.—Shaft 
No. 4, Ketimbering of shaft finished and west crosscut 200 feet level going 
ahead.-—Mil!. Work upon the mill is making good progress.—Iron Duke lease 
49e, shaft No. 2. Sunk to total 41 feet. The vein shows no change, the ore being 
sunk through carries gold. 

OASSIDY HILL (Covlgardie),—The manager reports: During the past two 
weeks the following work has been performed,—Winze from 60 feet level, This 
was sunk a further distance of 17 feet, The ground has become considerab y 
tighter. The vein in the bottom has become split into a few fine threads of 
qu*ttz. A few fine colours were seer in the pan on washing the quartz, but 
notbing of sufficient size and value to be rated as Payable.—120 feet level 
crosscut south. This was driven a further distance of 33 feet. A smal! quartz 
vein of an average width of 2 inches was passed through, showing a little gold 
In the face the character of ground is becoming harder, but still 
remains a good breaking ground. Work in the Mo. 2 shaft was 
continued, this being sunk a further distance of 4 feet, making a total 
depth below the 180 feet levei of 55 feet, Binking was discontinued, as con- 
sicerable water was making in the bottom, which we were not conveniently 
able to handle so far away from the engine. The level has been opened at 
50 feet below the 180 feet and the crosscut driven a distance of 12 feet. On 
account of the number cf greasy heads timber bas tobe kept up to the face. 
The water is making at the rate of about 750 gallons per diem, At present I 
am unable to sell the water to the condensers on account of the timber 
rendering it unfit for condensing. This will be remedied as soon as tae gum 
has been leeched from the timber. The stone that came from the rich 
pocket on the 120 feet level—i.¢,, the richest portion-I have crushed in the 
dolly, and extracted the gold, obtaining 21 ounces 5 dwts, 18 grains, which I 
have shipped through the bank to the Melbourne Mint, 

EMERALD (Reward).—The manager reports under date Yalgoo, Nov. 5 
as foliows:—New main shait. The platform having been fin shed the poppet 
legs are now completed, with the exception of a two-side stars on the engine 
side of the legs. After consideration [ thought it advisable to fix these to 
neutralise the side pull when winding, One is ready for erection, and the 
other nearly so.—New ye The setting hee the boiler was re- 
commenced by the mason on turday.—last, the boiler having been 
put into ite position the day previotis, and the bulk of it is now done. I 
i the chimney stack (an iron one) safely erected to-day, As it is50 feet 

igh it was # pre carious piece of work, but I am pleased to say it was effected 








without any mishap. I have had a lot of 

piping in me yk in pen ou ony, orders for agen the thea 
nis’ an é alteration of a few 

the steam piping. a. ‘anges will allow of the ml 
GREAT 8 E TIN AND GOLD 

reports November 7:—Good progress {s being eos —The ml 

hydraulic pipes. There are at present 29 of the 20 pay laying donner 
e shal! go on with the pipe laying on Monday as the ameter pipes Mba 

all the pipes, nozzles, &c,, are on the ground, We Dave mah folahed ad 

finthed 


force box, and shall take the water into the colu 
mn vi 
Rreatest possiste et? 2 8 levy 


& 


with the head race, thereby obtaining the 
nozzles. We shall in all probability have the whole ene cole ate lor 


for the working of the nozzles by the 16th o uma the 
the men at work clearing the ground of logs oad othe Hare nga? 
have been cutting down scrub and ferns o1 the portion y) mber. at 
chased from Mr, Pinkerton for dumping and tail race pont the Hoon pe 
very nearly six chaius of boxed tail race in, and as pend pe © have 

at work sha!l wash a channel through the barren pond} can BO the nost™ 
get the boxes up to the face before I nd and rim “ 


can co’ Tock, 
Shall also extend the present boxes from the prey bydraulicing 


so far as will secure a good dump at the end t and down to 
is in good a = a of the tail race, The heed 

HANNAN’S .—The following report ha 
nigt.t ending November 7 ;— During the fortnight sen received for 
has been ext+nded a further distance of 27 fest mating in No, 3 shalt 
The completion of the air passage will bs a great po oe total of ¢9 
ongthe 109 feet level in No.1 shaft has been driven a turth, % The 
maxing @ total of 20 feet from the shaft, The lode wi ttanee of 13 leet 
18 teet wide, is immensely improved in appearance f ch at this level ig 
being now well oxidised and mineralised, Ali work ole the 50 feet 
development should be in dep h.—(@igne:) Patrick Gran ty ehow that futurg 

LAKE VIEW SOUTH, — Extract from the mine o olly, Manager, 
dated Kalgoorlie, November 7;~—There has been ‘ mates | 
underground at almost every point at which work is bein ~~ Improvement 
north drive on the 100 fret level the ground continues to} » Tn thy 
just fies the most energetic development. I am now startiertts 84 fully 
from this drive with a view to cutting the various lode fone Cat east 
the eastern portion of the property. The sinking of No. 7 lous existing th 
satisfactorily, cutting more water day by day as depth is shaft 
200 feet level we have cut water in the west cross cut te : On the 
indication, inasmuch as the same percolates through the, i 4 
have, therefore, every reason to anticipate a change in the e no diorite, Ww, 
within the next few feet.—Mine report, No. 1 shaft, 200 radi sting f 
driven to total 73 feet. West crosscut driven to total 91 tees 6 L » Orth drigg 
shaft, 100 feet level, air winze sunk to total 85 feet 9 inches panshee No, 1 
two levels during coming fortnight. No. 3 shaft, 1¢0 feet lev oe con: 
52 feet. Sinking here on west side of a lode formation, which { —? 
depth. On 10) feet level am cutting chamber layer to allow toe eee with 
the shaft continues to cut more water as depth is attained ne Toom, ay 
driven to total 10¢ feet. Now passing through & decomposed est 
occasional seams of telcse slate. North drive driven to total fro diorite, with 
cut 68 feet, The schist here continues to improve, and the arett croaey 
quartz leaders are more permanent, the prospect being encou — and 

LO MBARDY.—Manager reports for week ended November Te 
and reservoirs completed.—Main shaft. Timbering this hale ie sling pt 
tinued, 150 feet level south extended 11 feet, tota! 142 feet Lod re con. 
wide, carrying gold. Same level north extanded 8 feet 6 inches, total neha 
6 inches, Lote shows small, still very good tor gold, 159 foes 

MOUNT ZEEHAN (Tasmania).— Manager reports 
ber 30 ; —Silver ee ee inh 8 - 
9 feet 6 inches, tots eet 6 inches. Ore raised 2 tons fi 
Lode, which was poor last week, is to-day looking phon ereatciats 
extended 4 feet 6 inches, total 19 feet 6inches. Ore raised 16 tons fair _ 
seconds. Ground very hard. Ooncentrator has been Tuoning on quality 
Zeehan Montana Company, Ore from 

NEW ZEALAND TALISMAN.—The Auckland agents of 

gents of the com 
report; The een a is making great progress, and by the 
time the reconstructed mill is ready to resume running exte; b 
willawaitentraction. © extensive blocks of og 

3 NORTH SMI »— Report from the manager dat 
Since taking charge of the mine on the 16th inste “the shale hae eet 
7 feet, total 177 feet. The country passed through was limestone slate wita 
grey bands. We have also timbered 23 feet, total 167 feet timbered, 

NEW COMET —Report of work done on this property for the Month of 
October ;—North reef, Main shaft sunk during the month 33 feet, total 
below 6th level, !C6 feet. 6th level east drive advanc d during Month 4 feet, 
tota! distance 15 feet ; in dyke formation, West drive advanced during month 
34 feet, total distance, 53 feet. Assay value, Oostober 10, Average width of 
reef 14 inches, value 31°77 dwts, October 17, average width of reef 2! inches 
value 19°83 dwts October 24, average width of reef 24 inches, value ‘7; dts, 
October 31, average width of reef 15 inches, value 18°00 dwts, Wins; 
for ore bin advanced 21 feet during month, total depth 
21 feet, Sth level, east drive, advanced during month 59 feet, 
total distance 245 feet, Assay value October 3. Average width of reef 26 inches, 
value 3dwts. Oc ober \0 average width of reef 27 inches, value 349 dwt, 
October 17 average width of reef 57 inchee, value 6°02 awts. October 24 average 
width of reef 48 inches, value 16°SC dwts, October 31 average width of reef 
48 inches, value 12dwts. West drive advanced during month 45 fest, total 
distance 118 feet. Assay value October 3, Average width of reef % inches, 
value 1°50 dwt, October 10th average width of reef 33 inches, value 9°41 dats, 
October 17 average width of reef 33 irches, value 8 dwts, October 24 
width of reef 30 inches, value 17°50 dwts. October 31 average width of reef 
33 inches, value 16°39 dwts, Crosscut south advanced during month 12 feet, 
total distance 56 feet. 4th level east rise advanced for month 41 feet, total height 
55 feet, Assay value October \7, Average width of reef 24 inches, value 24 dws, 
This rise is now connected with winze in third level, West drive advanced 
during month 92 feet, tota! distance 833 feet,—Assay value October 3, Avernge 
width of reef 24 inches, v+lue i*25 dwt. Ovtober 10, average width of reef 10 
inches, velue 2dwts. October :7, average wicth of reef 12 inches, value 150 
dwts. October 2', average width of reef 8 inches, valueS dwt», October i, 
average width of reef ¢ inches, value 1 dwt.—Third level, East drive advanced 
during month 20 feet, total distance 831 feet,—Assay value October 24. 
Average width of reef 24 inches, value 250 dwts. October 31, average width of 
reef 21 inches, value 5's0 dwts.—Second level. East drive advanced 
during month 21 feet, total distance 1115 feet.—Assay valug Octor 
ber 3. Average width of reef 6 inches, value 2°26 dwts South 
reef. Phenix shaft advanced during month 43 feet, total depth 
511 feet.—Assay value October 31, Average width of reef 14 Ince, 
value 100 dwts, Main east drive advanced during month 43 feet, total distance 
138 feet.—Assay value October 3, Average width of reef 30 inches, value 2% 
dwts, — October 10, Average width of reef 28 inches, value 2°17 dets< 
October 17. Average widch of reef 29 inches, value 4°03 dwte,-October M4, 
Average width of reef 35 inches, value 1°66 dwts.—October 31, Average width 
of reef 24inches, value 34 dwts, Main west drive advanced during month 
58 feet, total distance 179 feet.— Assay value October 3. Average width of reel 
24 inches, value 15°125 dwts.—October 17, Average width of reef 27 inches, 
value 9°25 dwts, — October 24. Average width of reef 18 inche, 
value 13 dwts.—Ootober 31. Average width of reef 16 inches, value 8°50 dwts, 
East drive at back of shaft for ore bin advanced during month 16 feet, total 
distance 16 feet, West drive at back of shaft for ore bin advanced during 
months 23 feet, total distance 23 feet.—Total footage for month 645 feet, u 
follows. 76 feet shafts, 415 feet drives, 62 feet winzes and rises, and 12 feet 
cros-cuts, (033 tons on the north reef and 3355 tong on the avn ann 
been developed during this period.—Battery. The battery, consisting 
60 stamps, ran 27°1 days, and crushed 7481 tons, or an average phere 4 
per day of 4'6tons. 1980 ounces of smelted gold won, average yield per v7 
£29 dwts.—Cyanide works, £530 tons of tailings have been treated. < 
won 1133 ounces, or an average of 4°09 dwte, per ten, Constante, 2 
masonry for the pile blogks for the additional 4) stamps has been a 
and the pile blocks piaced in position, The mortsr boses have been fired, = 
most of the mill framed, At the Phaonix shaft on the south reel Labs ser} tor 
been made with the beds for the machinery, which Is being prepa 
erection. 

YALGOO PUBLIO BATTERY.—The following fortnightly ee ee 
ber 20 has been received from the company’s agents, Messrs F, Dn ar 
Oo,— Engine shaft. Having procured larger buckets, [ have ee 5 feet 
ing this shaft, the distance sunk during the fortnight ~ send 
ma‘ing total of 60 feet. The ground is very bard, ga cashen @ 
of water making at 1°,°00 gallons per 24 hours, This is at ey to make @ 
waste. Iam now erecting a temporary frame, and hope to ~¥- le © down 
start with the engine next week.—Underlay marked D. This go hatly 
feet. The lode is pioching, and is now about 2 feet io width, The blancs 
good samples have deen dollied this week, The gold is very wy team est 
of the machinery has arrived, and we eroetiee is ae be tunwing next 

. 6 windio 
nections are now being made, and th pa arvoon as pipes are 


gre 


They 


ir 


for week 
ie, No. 3 level, south im eae 








week. The pumping engine is also complete, 
in the sha/t will be ready for work, 
i 
—$—$———— 
M— ! 
ANOTHER SENSATION ror THE RoyYAL AQuARIUM. Profess 


Finney has undertaken to dive, enveloped in flames, oe 
neath the Aquarium dome into a shallow tank of =z ogh ted 
level of the floor, It has been proved that the flames, ay “ 
by the rapidity of bis (Fioney) passing throagh pte de out. 
immense a height, will be at once extinguished byt sonner © 
out injary to the diver, or possibility of accident “~ sia, at 
visitors. The attempt will be made 10 p.m., greet Fire 
the close of the first days’ Ladies’ Second Great es ee Beysl 
Days’ Cycle Race, The Christmas performances tina pene 
Aquariam will be on an unasvally liberal scale, comm pore 
tually at 10 a.m. daily, The entertainments will rao 


; ding the 
antil 11.40 pm. All the Boxing-Day attractions, wer 


. , me, 
ladies’ cycle] races and the entire holiday program all the 
mence 10 a,m., Monday, the 21st ioe. and be #0 contineed 
week, Christmas Day only excepted. »)—Me. 

Consornmpatep Gotp Frecps or Mexico (Lite ) 


Deh i for 
Frank Nicholson sailed on Siturday last, the 12th instant, 
Sonora, Mexico, to take up his position as gen¥ 
the above company. ep), at 

THE MxsQquiTaL pet Oro MINING Comp iNY ae 
extraordinary general meetings held oa the 2od aaa reconstruc 
spectively, have parsed resolations for iqeieeee old, Mr. 
tion, the new company takisg the same aoe oil 
A. H. Verney, of 133, Dashwood Hoase, New ¥* 


ral managet 





liquidator. 














































kk Le 


ri Th} aA 


Site 


a td ay tie 


2 2 
tac 


EggE 


3 
z 


He 


BEEEE 


Hee He 


Seek o2irieiiizshiigé 


§22 









it 7 7 baad 


253 
55 


se kos fee 
AH HilHit 


Sue E£S-3 
gE gir 


i 


= 


win 


—— 
—— 


rofessor 
ander» 
low the 
agh fed 


yr with: 
nger to 
21st, ab 
al Five 





THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE 

















AN AND NEW ZEALAND. 
; AUST AT TTARY.—The following is the mine mrange’e 
tending October 17:—The rise from the crosscut from 
fortalgh tt up 37 feet, making a total of 42 feet, This rise shows 
ve # slight underlie to the west—i.e., in the opposite 
branch to have ® OF in 30 feet of the surface it thins out, Pan 
“ through show from 5 dwts. down. No, 1 level north 
-_ umping shaft has been driven to a length of 217 feet, 
from south 2, Weare now opening out at the end for a cross- 
any chanfive drive south from the bottom has been extended 
56 feet. The reef continues strong, but carries only 3 dwts. 
been suspended, and the shaft sunk 6 feet below the 
pe we are now opening out north at a depth of 50 feet 
* surface. The drive south from the No. 2 shaft at the 70 
to suriet*o7 feet, total length 167 feet, Pan assays show 
ag drive south from the north winze on the western reef 
total length 36 feet. The forebreast show2 only traces 
cet, tote as been carried through the reef 21 feet, total 
Ag an assays show a result of from 8 toll dwts. The 
eet sunk to a depth of 110 feet. Water was struck at 105 
obs depth the flow is about 200 gallons per day. Achamber 
t ata depth of 70 feet, and s crosscut is being driven to the 
opened “ of communicating with the drive south from No, 2 pro- 
the portyarface erections and constructions, The foundations of the 
ould be completed — a ~¥ ve i yr? 
and the roof put on. 6 ta - 
a a ten ited and six iron tanks of 2000 
{ bend ‘a reservoir at the back of the battery are being made, 
ity dered that the amount of water ble for ion will 
densing the steam from the battery engine and evaporator 
~4 condeneer consisting of eight towers 24 feet high and 3 feet 
staoapheric 00 made * This will be placed on the hill at the back of the 
diameter, ie bees ave the steam from the evaporator and discharge the con- 
wll, and hy hers to the storage tank, The new winding and pumping 
deed wosgout hauling shaft are being erected. The line has been laid on 
plant 
the tram wa —Mine report for fortnight 
BRILLIANT nae sinking on 15th instant, 
nderlie > heel Formation 20 feet wide, There is « leader of quartz 
. fen oo in the bottom.—9 leve: east. A drive has been started on the 
Vines tei In the footwall drive the reef is 2 to 4 feet, very poor grade, 
bangiog wall Have started to drive another 100 feet, Have driven 10 feet. 
~ beret Leryn rather poor,— 8 level east, Have started to drive on a leader 
in age 3 foe into footwall, Have driven hanging wall level 18 feet. 
‘ Btopes over reef 6 — Mb -_ 5 to p Bg 
ze 66 feet deep, with a er of poor stone in 
of nd oo = 1 ta tect, 4 to 5 dats,—7 level east. No, 2 winze 152 feet 
wttom, = pond Two underband stopes with reef 1 to 3 feet, poor 
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he south hauling shaft. 
from the Detter et Sight ending October 28 
Have sunk 7 feet or: 


deopr=t love f. Reef 6 ioches to2 feet, worth (say) 10 dwts. 
|, Fiat reef. ee ’ ’ 
quality. =f lene IETARY BLOOK 10,—Mine manager's report for 
BROKEN oe a emanate shaft, 615 feet level. Winze in bottom of 


ng October 28: O 
sais rout weet sunk 4 k is hard littl is bei 
ed at present, and as the rock is har e@ progress is being 


feet since iast measurement, total depth 63 feet. 


ro men engag t main level without change. Assays for the week are 
me One, aly py lead, and 30°5 per cent. zinc.—Kelly’s shaft, 615 


cin, ood milling ore, assays for the week being 17 
fot lel, r, 24 Ti Sh and 29 per cent, zinc.—515 feet level, Stopes 
— milling ore, assaying 20 ounces silver, 19°5 per cent. lead, and 30°25 
pe! ps —465 feet level, Stopes are producing ore assaying 16 ounces 
5 r cent, lead, and 28 per cent, zinc.—415 feet level. Stopes yielding 
sliver, “4 assaying 27°5 ounces silver, 25 per cent, lead, and 29 per cent. zinc. 
ee lon ‘wing to breakage referred to in my last report only a portion 
es been worked, treating 1061 tons crude ore, assaying 19 ounces 
¢ os per cent, lead, and 30 per cent, zinc, producing 270 tons concen- 
an, assaying 32°99 ounces silver, 65°33 per cent lead, and 9°6 per cent. zinc, 
a ne to report that the breakages in the crushing plant have been re- 
= and all is now working well,—Ore dispatched. For weex 700 tons 
es. gross, containing (roughly) 21,462 ounces silver, and 297 tons 
Wowie Sire (Ouarters Towers) DEEP LEVELS,—Copy of manager’s report 
for fortnight ending October 24 :—The shaft has been sunk a farther depth of 
4 feet, making a total depth of 2518 feet, The present sink is 33 feet below 
the frame set. The ground passed through during the fortnizht is grey 
ite, This granite appears to get harder as we go down. The vertical 
Fads that I spoke of in the last report have given us so much trouble that we 
have had to stop sinking and timber up 32 feet. These heads appear to be 
jeaving the shaft at the eastern corcer. On account of the above the progress 
bas been slow, All machinery, &c., is in good order.—J. R, Dick, manager. 
BIRD-IN-HAND.—Report of work done on the company’s property for the 
two weeks ending November 7: No. 1 main shaft, The southerly drive on the 
has been continued for a further distance of 44 feet, making a total 
of 80 feet driven from the crosscut. In the country passed through we have 
strock several smail patches and veins. Several samples from/these have been 
crusbed and show fine gold in the ditch, This is encouraging, although the 
country is very much disturbed. I propose continuing this drive a few feet 
farther, and then proceed to crosscut westerly therefrom.—No, 5 shaft, The 
muiterly crosscut has been extended a further distance of 9 feet, making a 
taal of 39 feet, A few quartz veins were passed through here. No further 
change has occurred worth noting.—(Signed) H. Oampbell Dobbie, acting 


"WRISH BROKEN HILL PROPRIETARY.—Mining manager's report for 
wek ending November ¢;—Blackwood shaft, 50 feet level. The overhead 
sopes in this level yielded SO tons fair grade lead carbonates.—100 feet level. 
fhe northern and western faces in the southern section yielded 447 tons car- 
donate ore, . EL in po o—— “= —— Pony! mentee My 
evel, Biron, of milling sulphides are being work n the stope o o1 
vatounent, 368 tons sulphide ore were produced, The southerly drive off 
me crosscut was advanced 12 fect, total length €3, Milling sulphides showing 
the whole distance ; 32 tons were broken,—300 feet level, The uprise started 
over west crosscut was riven 5 feet through very hard sulphide ore,—Howell 
ihalt, 100 feet level, The Far North stopes are looking well through- 
at, -%, _ a —- —_— s Fs we ore, 554 tons 
™ mi = 20 eet level, topes o 0. 2 west crosscut are 
opening up large supplies of milling sulphides, massive faces showing 
on all sides, 279 tons sulphide ore was broken from here, Incline winze was 
deepened 7 feet, total depth 64 feet. Good milling sulphides still showing in 
the bottom, 48 tons ore was sent tothe surface. The stope in the far east 
vein is not looking so well as formerly, the lode having pinched somewhat, 
ftonsof friable lead sulphides were obtained,—300 f eet level. South drive 
Wogtbened 12 feet, total length 41 feet, carrying a full face of sulphides, The 
~ +0 Spuldes - pm up oneraee the various floors ex- 
eeu es of g ead value, ield for the week 301 tons, and 
{i tons from the southerly drive off west crosscut. Total raised for the week 
WY tons, The mill did good work during the week,—Weex’s assays, Car- 
bonate ore, Lead from 21 to 47 per cent,, silver from 1°6 to 16 ounces per ton.— 
pm ay — 14 to 7 per cent., zinc from 14°6 to 25°7 per cent,, 
‘T ounces per ton, 
ENT GOLD,—Fortnightly report of Mr. T, G, Davey, superintendent 
bya erro Grescent ‘Mine Kade in endesnand stope below tuunel A, 
below the surface, continues to about 20 feet wide, and the gold is 
voold not pay yee — Gonceaty the = is cf very low grafe and 
re it not that the lode is large and the stone easily crushed. 
Pd Mine, Drive north of winze below tunnel E, 180 feet below the sur. 
“oy feet, total by fous, No change in nature of lode. Orosscut 
ive ad d ect, reaching eastern wall of lode, on which 
wa nema seam of quartz, which is slightly auriferous, On reaching this 
b — of water has so increased that we cannot cope with it by means 
bgaad pomping pleat” oa & sey {pn — 7 
. 0! 088 a heavy expenditure, °o 
taaal B mploged sinking a shaft on the main lode about $00 feet couth of 
old — surface, where the lode is 4 feet wide and valuad at 8 dwts, of 
total 97 fost yonanee Mine. Shaft from surface on eastern lode sunk 15 feet, 
150 feet bet Lode small an¢ poor.—Orlando Mine. Drive south of tannel P, 
yap the surface, advanced 17 feet, total 186 feet, Lode continues 
days more auriferous,and we hope to reach Payable stone in a few 


resid eer AND WESTERN AUSTRALIAN TRUST,.—Information 
ad t. Edward Hooper, the company’s manager in the colony : — 
tut the reef -y Shafts are being sunk all along the line of reef. Wherever 
water suppl AF sed size, and prospects well in every instance, The fresh 
total wien ot ich bas been cut is a great advantage,—Forrest leases. The 
shalt at $7 fest reef is 19 feet. A fresh water supply has been struck in No, 1 
Meseat 2 fect ae. In the Forrest south a costean has exposed a reef at 
Brean aren ide, showing gold, The Original assays from the Forrest reef 
OURTIN ve 2 ounces 18 dwts, 19 grains per ton. 
October 31 ito PROPRIETARY.—Mine manager's report for week ending 
hereasing ‘ wa Ag level driven 6 feet, total 158 feet, Lode is gradually 
llow pe gulag 5 feet wide in the face of oxidised ore showing 
the Nae jachite, a little fahl ore, and bismuth oxide. Samples taken 
Dever looked Ad —_ gave 57 ounces silver per ton. The lode in this drive 
The walle are both” an at present, 42 feet level driven 6 feet, total 277 feet. 
them, con enmecths and regular with a formation 1 foot wide between 
The lode rey ape on gelena and siderite. Winze sunk 2 feet, total 57 feet, 
Ot the week ~ ote “day banging wall with a very sharp underlay, and most 
ud tobe A en cutting in the side to follow it. {t has now turned 
Push on with thedanie down on the usual underlay, which will allow us to 
ore from this oy ng of this winze, We are breaking some splendid fahi 
bare ch owes st sinking, but owing to being so short of room we 
ddeen iy cestere crosscut of the 420 feet level, The 560 feet 
a the face with eet, total i Pose Lode is the full width 
® litt erite, iron tites, copper 
tt Ae. mixed through it, The foovwall 1 voll aol 
the walls of the lode w - The country is a g00d working blue slate along 
of te and vellow inze sunk 6 feet, total 2§ feet. Lode 18 inches wide 
driven 4% feet total teen: Ore going down very regular, 680 feet level 
the ieetwas Py feet. Lode 2 feet wide, with 1 foot of good ore 
inghes of ore why. feet level driven 5 feet, total 243 feet. Lode carries 
hited throughout 100 the hanging wall, with yellow copper and fahi ore 
of feet level driven 3 feet Jtotalj8s feet 
the walls quartzand iron pyrites, with an int sf a Cro 
" » Which are 4 fect ’ 1 Intrusion of conglomerate between 


87 ounces 2 en ae 100 feet level. Gossan and a little 


" tf grains silver per ton.—490 feet level. De- 

‘oper kay e, a canoes 14 dwts, 22 grains silver per ton, 25°6 ow cont 

+ Sopper py rites and fah! ore, 101 ounce 18d ; 

‘ Per cent, co y | salaren Ee 

0 D Hore dwis,1 grain diver part ~? ry aan ee oe 
0 x “ 

he PE.—Copy of report from the Declan dicen 





et for fortn| Managing direct 
wash Pet love Mth ad, October 30 :—B8toping has Tun eneried 4 pms 
y. In the underhand? nebed in the stopes, but is apparently of 


tope the reef will good 

Atthe No, 5 level'th erage, 10 inches of fair 
the Mo, vil minerali @ reef in the underhand stope will average 
Seve] and e roadway laid done "The cat all been taken out of 


wo, The stopes over the level show 





from 18 inches to 22 feet of stone, and there is3 feet of stone in the present 
face of the level, some of which carries fair mineral, In tie bottom of the 
level there is also a fair show of stone for a distance of 300 feet, During the 
fortnight 70 skips of quartz were hauled, and there is every prospect of a 
material increase in the output. 

OROWN UNITED.—Extract from letter rec eived from the mine manager, 
Black Flag, October 31; Oornet. I have not had any work done on this lease 
on account of making connecting drives and putting other workings fin work- 
ing order. On November 1 I will commence to put in an ore pass, when I will 
be immediately able to start breaking stone on this lease. I will also carry 
the main tunnel right through the hill, which will be about 396 feet to the 
old workings on the surface, where we have found some very good stone,— 
Water shaft, During the last month I have had the shaft sunk for a further 
30 feet, and 10,00) gallons a day are coming in. The water is;very dense with 
salt. The condenser cannot put through as muchas it has done in the past. By 
erecting th d we can ov this difficulty, 

ETHEL HOPE,-Extract from mining report for fortnight ending Novem- 
ber 6; During the past fortnight the work of development of the mine has 
been pushed on with vigour, The driving of both the north-west and south- 
east drives at the 60 feet level have been continued, -We have broken from 
these drives during the past fortnight some nice-looking quartz, carrying a 
fair amount of gold. The samples taken from the various points in driving 
have been fairly satisfactory in panning off. The south-east drive has been 
driven cana fortnight 18 feet, the total length of this drive is 23 feet 
from shaft, e have driven onthe reef about 15 feet deep, the lode in the 
end is a foot wide at present, carrying nice gold. The north-west drive has 
been driven during the fortnight 16 feet, the totai length of this drive is 
21 feet from shaft, The reef in the end is about 1% foot wide, carrying good 
gold, I took samples from both ends just before writing this report, and got 
good results from both samples in panning off. The stone from the north- 
west end showed the best results, but other times I got the most gold from 
tho south-east drive, 

GREAT BOULDER SOULrH.—Extract from mine report for fortnight ended 
November 5:—No. 3 shaft (Biock 1124). Two more coolers for condensing pur- 
poses have been erected at this shaft, and we are now condensing at the rate 
of 1000 gallons per 24 hours, Nine men are employed on this block.—No. 6 
shafs (Biock 902). This shaft has been sunk a further depth of 17 feet for fort- 
night, total depth 127 feet. Has also been centred up from bottom to top and 
a good ladder way fixed. Waterinthis shaft is making at the rate of 800 
gallons in 24 hours, and takes two whip horses going to keep the water euffi- 
ciently to ensble tho miners to go on sinking. Machinery has been ordered 
and is now en route tothe mine. 12 men are engaged on this block. 

GOLDEN HORSESHOE.—Resident engineer’s report for fortnight ending 
November 5; Main shaft nortli drive, winze. 6 feet sunk during fortnight, 
total 6 feet. Reef averages 6 feet wide. Pannings give 1 ounce per ton, The 
lode in this winze is similar in appearance to the rich ore that was met with in 
the drive, although not equal in value, In the bottom of winze the lode is in- 
clined to widen out, and seems to be broken up. The hanging wall side is com- 
posed of a solid blue quartz very much ironstained, and carries most of the 
gold, The footwall side consists of a soft schistose material with veins of 
quartzand iron. Owing to the ore having become poorer in the winze we have 
discontinued the sinking of it, and removed the men back to the north 
drive, the extension of which will be pushed on as vigorously as possible. 
In consequence of the ground overthe back of the north drive becoming 
heavy and unsafe, we have had two men at work timbering same. 75 feet 
have been completed, and we expect to get this work finished during the 
coming fortnight. 

GREAT FINGALL REEFS.—Mine manager's report on Abbott’s lease, 
Mount Pascoe, dated October 24: Thomson’s shaft, This shaft is down 75 feet, 
carrying a nice reef of 3 feet of pay stone, and another reef in to the westward 
carrying good gold. I willsink this shaft to the 100 feet level before cross- 
cutting.—Abbott’s shaft, At the 96 feet level we have driven north 19 feet, and 
and south 5 feet on pay store. I have put a double shift on this shaft,—North 
shaft, Have crosscut at 50 feet, and cut the reef at 25 feet from the shaft. The 
reef is 18 inches wide with good gold, Ihave resumed sinking shaft with 
double shift, and will open out at ths 100 feet level. Oa the whole the mine 
is looking very well at Mount Pascoe. I have cuta direct track from Mount 
Pascoe to Mount Sir Samuel, saving 3 miles. 

GREAT BOULDER PERSEVERANCE GOLD —Extract from mine report 
for fortnight ended November 5; No, 2 (main) shaft. This shaft has been sunk 
a (further distance of 4 feet, making a total depthjof 202 feet from brace. 
Another contract let to sink a further 10 feet. When this is completed we 
intend vo put in frame set at the 200 feet level, and then crosscut east for the 
Lake View Consols lode.—No. 4 shaft. Another 10 feet has been sunk in this 
shaft for last fortnight, making a total depth of S0 feet. The ground is still 
mixed with quartz and pyrites. Gold can be seen in the stone, and good 
prospects can be got by dish assay.—No. 7 shaft. This shaft has been sunk a 
further depth of 8 feet for fortnight, making a total depth of 103 feet.—No, 8 
shaft, A further depth of 10 feet has been sunk in this shaft, total depth 
125 feet 6 inches, 

HARQUAHALA [(Kalgoorlie,’ W.A.).—I beg to hand you herewith re- 
port of operations forthe month of October :—Lease 790. No, 1 drift north 
from the crosscut east on the 125 feet level has been continued 59 feet, a total 
length of 156 feet, The vein attained a width of about 2 feet, and carries a 
little gold all along. At 125 feet part of the vein showed visible gold for a 
length of 10 or 15 feet.—Lease 10(8. The north drift from the east crosscut in 
Harvey.s shaft has been advanced a short distance, but without change. The 
east crosscut in the prospectors’ shaft, near the east side line, has been 
advanced 25 feet, a total of 47 feet. The ground opened showed considerable 
kaolin, usually found near reefs, but the line of reef was not found defined 
here, The prospectors’ shaft near the southern end of the lease has been sunk 
18 feet further to a depth of 50 feet, and a crosscut run south-east a distance of 
32 feet. This latter encountered stringers, and subsequent developments have 
opened up a lode about 10 feet in width, in which bands of quartz and iron- 
stone give good prospects, This is being developed further, and hopes are 
entertained that an ore body will be found here.— Expenses. The expenditure 
for the month has been as follows:—Labour £292, suppliss, &c., £40, total 
2£332.—Robert M, Raymond, manager. 

HARRIETVILLE. —Fortnightly report of Mr. T, G. Davey, superintendent, 
dated November 6; Tiddledee Mine, Bibby’s lode. Winze on Bibby’s main lode 
below tunnel F sunk 16 feet, total 32 feet, Lode has ranged from 8 inches to 
2 feet in width, and in value from \ ounce to 1% ounce of gold per ton, Its 
present width is 8 inches, and its estimated value 1% ounce per ton. No stone 
has been crushed since last report, but we hope to be able to resume crushing 
in afew days. 

HAMPTON GOLD FIELDS.—Extracts from report by Mr, James Craze on 
locations 1 and 2 on Biock 48, Hampton Plains Estate (Limited): Along the 
surface this reef has been exposed by seven costean trenches, extending over 
800 feet in length, and showing the quartz to be from 4 to 20 feet wide, with 
from 4 to 6 feet of gold.bearing lode matrix, composed of schist and slate. with 
seams of quartz and jronstoce in stratified form on the hanging wall or western 
side. Ashaft has been sunk to a depth of 60 feet on the underlay of reef in 
No. 1 block near the centre of the two. At 60 feet a piat 10 feet square has been 
cut on the western side of shaft showing the full width of lode, including 
the quarts reef to be 12 feet. From continual panning tests I estimate the 
average value of the quartz reef for whole length seen—38 feet—at the 60 feet 
level to be quite 1% ounce per ton, some assays going as bigh as 2% ounces. 
The reef is beautifully defined between slate and porphyry walls, giving it a 
permanent appearance. It runs along the side of a hill, which affords a good 
mill site, and everything pointsto the fact that this miue can be easily and 
cherply worked. 

HANNAN’S REWARD.—Extract from manager's letter, dated November 10: 
The body of oxodised ore in sight in the mine, together with the east and wost 
reefs, is amply sufficient to provide enough material to keep the proposed 
plant going until more favourable conditions arise for treating the pyrites. I 
note what the voard desires with respect to despatch in erecting the plant, 
and the early extraction of the metal, and will use my utmost endeavours to 
commence crushing as early as possibie. No. 1 level, No. 5 crosscut east has 
been extended 8 feet 6 inches, total 232 feet 6 inches. Nochange to report in 
this crosscut. Crosscut west off No. 2 reef has been driven 7 feet 6 inches, 
total 123 feet 6 inches. Nochange. Winzein main north drive has been sunk 
to a depth of 160 feet, or 10 feet for the week. This winze has passed throug! 
several small reins.—Intermediate level, The chamber has been completed 
and a start made to drive south to intercept No. 6 reef. In the bottom of the 
plata very small vein abouta Yinch thickness was met with, which carried beavy 
gold. In extending the chamber this vein has risen up toa height of about 
4 feet, and has increased to quite 2 inches in thickness, and still carries 
sp'endid gold. Icannot yet tell what vein this is, but it has all the appear- 
ances of being a feeder to No. 6 cross reef, and I anticipate getting some very 
rich stone when we strike the vein. Water shaft has been sunk a further 
depth of 13 feet 6 inches, making a total of 194 feet Sinches. The country still 
keeps very soft. and I anticipate getting water shortly. A cable has since been 
received, which was published on the 6th inst., to say that water had been 
reached, 

LONDON AND WESTERN AUSTRALIAN INVESTMENT.—The following 
information is to hand by this mail;—Hannan's Water Rights 88 to 92. The 
whole of the shafts are now completed to water level and timbered through- 
out, Boring from the bottom of the wells will now be commenced, mean- 
while the shafts are yieling a good supply of water, No. 90 making as much 
as 2000 gallons per day.—Cue properties, Another of the company’s offices in 
the Murchison Chambers has been‘let at a good rental.—Menzies. Enquiries for 
good blocks at this township continue to be made, and negotiations are now 
pending for the sale of some of the company’s proverty in the main street. 
14 feet of block £0, fronting Shenton-street, have been well let, 

LONDON AND WESTERN AUSTRALIAN EXPLORATION COMPANY.— 
Mertzy’s (Mount Sir Samue!).—Extract from letter received from Cue agents ; 
—In a letter from the manager, dated October 27, he informs us he has 
struck good fresh water in Hansen's shaft, and that the stone going under 
foot is carrying very good gold and is highly mineralised, and that the other 
shafts were looking well, also carrying good gold,—Find on block 48, Hampton 
Pisins, Mine manager's report dated November 7:—The contractors have 
made good progress with the drives during the past week. The stone in the 
north drive off No, 1 shaftisfuily 2 feet 6 inches wide, and shows a great 
improvement in quality in the last few feet driven. It gives good prospects 
in dollying, and carries plenty of galena and pyrites, The reef in the south 
drive off No.2 shaft is about 4 feet wide, I obtained splendid prospects 
during the week of nice clean gold. Work is being actively pushed on the 
Mount Magnet proprietary leases and the British King ( Darlot), 

MILLS’ DAY DAWN UNITED.—Mine manager's report for fortnight ending 
October 17; Underlie shaft bave laid 13) feet of main road below No. 11 level. 
—12 level plat. A crosscut has been put in 14 feet, and the reef may be found 
any day. 11 level extended 12 feet, 3 feet of heavy mineral stone in the face. 
10 level intermediate footwall stope driven a total of 67 feet to the boundary. 
Reef 3 feet, rather poor, Stopes improved, reef 2 feet. East of the winze there 
are 3 feet of heavy mineral stone.—9 level. Hanging wall stope reef, 2 feet 
mediom quality.—5 level, A small block of fair quality stone is being 
worked. 

MENZIES GOLD BSTATES,—Mine manager's report, dated November 7 ;:— 
Aurelia, No, 2 shatt. The stope in back of No, 1 level north is looking fairly 
well, 1 tried two samples of the quartz, which is about 7 inches wide, One 
assayed 13 dwts. 2 grains, and the other 5 ounces 6 dwts, per ton, The north 
drive in No. 2 level has ae! been driven 2 feet, as the men have been engaged 
fixing roads and rails for whip, &c. The lode is without change to report. 
The south drive has been extended 4 feet, total distance from shaft 16 feet, I 





am pleased to say the lode in this drive has quite an improved appearanc 
lately, and is now into more settled country, A streak of quartz about 18inches 
thick on the hanging side of drift assays 3 ounces 19 dwts. 5 grains per ton. 


On the whole the mine looks better this week than it has forsome time. The 
main shaft on Etrenna lease is down 91 feet. Part of the time during the 
week the men were engaged timbering. The frame and roof of mill buliding 
is now finished. The framework of ore bins is made ane put up, and the bins 
will be boarded in this week, The tank stand is made and partly d. 
am putting a floor under the bins to be able to feed the mill by hand until the 
elevator arrives. The plates and blanket tables will be fixed in place this 
coming week if possible, The centrifugal pump to pump the water back for 
use again I expect here in about a week's time. 

MOUNT CHARLOTTE ,—Manager’s mail report, dated November 6, states :— 
Murray's shaft 200 feet level driven 104 feet in all. pThree small leaders in drive 
giving gold, but not payable. Uountry rock highly mineralised, giving 5 per 
cent. of pyrites, which shows 24% ounces gold per ton, As the same clase of 
rock at the 100 feet level was barren, this gives legitimate encouragement to 
sink  ~ + 300 feet level drive, 53 feet in all, This drivealso shows numerous 
small veins of quartz, all gold bearing and also mineralised. Mineral as a 
rule is richer, giving 34% ounces per ton. Water now 1500 eae per 24 hours, 
—Mill. This is running rather better, but mills very slowly. The loss in the 
tailings is under 3 dwts. perton. If it were not for the breakdowns we could 
mill for 12s. per ton; as it is it coste about 17s. 

NEW OPTIONS.—Fortnightly report of Mr.T.G. Davey, superintendent, 
dated November 8;—Monarch Mine, Main shaft advanced 9 feet, total 119 
feet. Lode 5 feet 6 inches wide in shaft and producing excellent stone, valued 
at from 5 ounces to 8 ounces of gla per ton. The rich stone which was in- 
tersected at the north end is gradually extending itself into or across the shaft, 
but has not yet reached the south end, where the lode is valued at 15 dwte, 
per ton. A few days ago a well-defined wall made its appearance behind the 
hanging wall of the lode, and as the dip of the latter is only about 32° and 
that of the wall referred to 60°, I began to fear that the lode might be inter- 
cepted or disloca The footwall of the lode has, however, also turned down 
parallel to the new hanging wal!,and as the lode maintains its size and is 
apparently even richer than before, it seems that the lode has merely altered 
ites dip and assumed that which is most general in this district—viz., 60° from 
the horizon. We have now 25 tons of stone at the Harrietville’s Company's 
mil!, and crushing is proceeding. The plates look well, and I anticipate an 
excellent return.—Prospecting. Prospecting tunnel south of main shaft ad- 
vanced 20 feet, total 50 feet. Lo‘e has not yet been reached. 

NEW AUSTRALIAN BROKEN HILL NSOLS.—The mining manager 
reports by mail for the fortnight ended November5 as follows; Block $6, 
Incline sunk 3 feet 6 inches, total 624 feet 6 inches. The lode shows specks of 
fahlerz. The strong flow of water tapped in the bottom has abated consider- 
ably, and the Inflow is now but little more than the usual quantity. No. 6 
level west driven 6 feet, total 6 feet, The lode has become smaller, but very 
compact. The last blasting showed galena and cobaltite, with native silver 
and specks of fahlerz and ruby silver. No.4 level east driven 1! feet, total 
253 feet. The flookan course which represents the lode has become split into 
several portions, some of which show a little carbonate of fron. Crosscut north 
from 280 level west driven 16 feet, total 152 feet, The ground has become 
much easier, and water continues —- The contract price will be reduced 
to about 22s. 6d. per foot if the ground does not changeagain, Crosscut north- 
west from 280 level east driven 14 feet, total 82 feet Ginches. The diorite 
appears to be going out, and as ‘a consequence the ground here is also getting 
softer, The pyrites cross vein has entirely disappeared, but up to the present 
we have had no difficulty in following its course, which corresponds with the 
line of junction of two dissimilar rocks. Rise on indicator driven 5 feet 
6 inches, total 16 feet, The indicator continues upwards quite vertically, but 
is becoming smaller, It is now a very compact vein of zinc, blende, and 
pyrites, with copper, pyrites, and quartz. The enclosing rock is exceedingly 
hard.—Securing stopes, This work having been completed for the time being, 
the men were removed to the surface to continue prospecting,—Block 98. 
Surface prospecting. A large lode formation, identical with the lode in the 
south east shaft block 98, bas been opened out upon in the small—eastern— 
band of diorite, but the indications are not of sufficient promise to warrant 
extensive work upon it. “At the present time we are trying to locate the same 
lode as it crosses the middie band of diorite near the main engine shaft— 
block 98, During the past week three men from the Broken Hil! Block 14 
Company have been engaged in fixing their pump in our 280 level plat—main 
shaft block 96—and laying steam and water pipes down the shaft.—Memo, 
The quantity of rock mined during this fortnight was 2082 feet 6 inches, exclu- 
sive of the work Gone in prospecting on the surface. 

NORTH STAR.—Extr ct from letter received from the consulting engineer 
dated Ooolgaraie, November 4 ;—I congratulate you on the acquisition of one 
of the best mines in Westralia. Thereare many richer, but few samples more 
consistently along the line of payshoot, or are more certain of payin, 
dividends at an early date, At present we have a splendid supply of tres 
water, which we have tested up to 250 gallons per hour; so that there can 
be no question of actual water forthe future, I approached the Warden, and 
got him to recommend that you be granted a water right of 1 square mile 
on the adjoining lake fora nominal annual payment. You will be able to 
count upon a nominal regular month!y output. The centre shaft increases 
in richness as we go to the south-east. We are putting down two more 
shafts in this direction and [ am waiting developments in this 
quarter prior to advising you to greatiy increase your battery power. 
The consulting engineer advises that but for the non-arrival of some smal! 
details of machinery (which, however, have now arrived), crushing would 
have been begun sometime ago, However, he says :-1 fully expect to be able 
to commence crushing with five heads towards the end of November, and will 
try togive you a clean up before Obristmsas. You need not have the slightest 
doubt as to the result of it, It will be highly satisfactory, Ia a cable dated 
llth inst., received yesterday, he says :—Have struck a very rich shoot of 
gold at the water level south. 

NEW QUEEN.—The following fortnightly report has been received from 
the mine, dated Charters Towers, November 24;—Vertical shaft. The vertical 
shaft has been sunk a further depth of 26 feet, making it 20S feet below the 
No. 5 formation, and 148 feet from the surface. The stone into which we bored 
(referred to in my last report) shows a reef varying in size from 1 foot to 
3 feet 6 inches fairly well mineralised, Owing tothe water and the soft for- 
mation it was impossibie to keep the stone from the shaft anything like clean. 
We are now 28 feet below reef, and will require to sink a few more feet in order 
to have a good well for the water.—No. 5 formation. This level has been 
extended a further distance of 23 feet, making it 336 feet from straight shaft. 
The reef inthe face is broken up and showing very little stone at present. 
Quartz raised 68 trucks.—W. Henderson. 

OCTAGON EXPLORERS.—Tower Hill leases. Mine may reports on 
Octuber 31 :—No, | shaft has been sunk a further depth of 6 feet, making a 
total of 25 feet from brace. Drillings pan very, well, also dollies very well,— 
No. 2 shaft, Have sunk afurther depth of 5 feet, making a total of 63 feet 
from brace, Stone still very bard, but carries fair gold, and pans at the rate 
of 25 dwts. per ton.—Southern boulder. Mine manager reports under date 
November 5 :-—Main shaft eunk a further 14 feet, total depth of shaft bein 
now 81 feet. Timbers have also been placed in position down to this level, 
The ground is still tevourable for sinking, and only a email quantity of water 
is making. I however expect a much heavier influx before reaching the 
100 feet level. 

QUEEN OROSS REEF.—Copy manager's report for fortnight ending 
October 27;—The stopes over No. i drive are keeping about the same as last 
reported on in size and quality, varying from 6 inches to 2 feet of good quality. 
No, 2 east drive has been driven 7 feet, total from shaft 155 feet, carrying 10 
inches of fair quality stone. The stopes over this drive average 20 inches of 
good quality. The winze in No. 2 east has been sunk 15 feet, total from drive 
45 feet, The reef here cut out last week, but is making again. It is 6 inches 
of fair quality. The stopes over No. 2 west keep 20 inches of good quality. 
No, 3 east drive has been driven 15 feet, total from shaft 23 feet, and carries 
9 inches of good quality, No. 3 west drive has been driven 16 feet, total from 
shaft 24 feet, showing 2 feet of good quatity stone. The carpenters are getting 
on well with the brace. Have been hauling from the new brace for th« past 
ten days. The plat for the air engine is very nearly completed. and the air 
receiver bas arrived on the ground, Quantity of stone raised for the fortnight 
140 tons, total in the psddock 540 tons, 

SALISBURY MURCHISON,—Monthbly report for October: Salisbury lease, 
I have to inform you that operations on the Salisbury lease have been confined 
to sinking main shaft, 29 feet have been sunk during the month, making full 
depth 145 feet. The ground passed through has been tight, and bad for biast- 
ing. Ceming water about 20) gallons per hour, Expect a big flow whan we 
cut the reef, which should cross the shaft at about 130 feet or thereabouts — 
Agamemnon lease. The main shaft has been enlarged and retimbered down to 
the 1C0 feet level; Am now preparing to resume sinking.—Machinery, A pre- 
liminary trial of the winding engines was made on the Sth inst. Eversthing 
went very satisfactorily, The winding engines on the Salisbury main shaft are 
also in good condition, and working well,--(Signed) E. Wattis, manager. 

SOUTH MOUNT LYELL. — Mine manager's report, dated Melbourne, 
November 10 ;—The shaft has been sunk a further depth of 3 feet for the 
week, or a total of 35 feet from the surface. Country blue schist well 
mineralised. Big quartz leader stillin flow, carrying su!phide of iron and 
red oxide of copper The indications still continue extremely favourable. The 
water has been heavy this week owing tothe continuous rains. There is no 
doubt in my mind that this isthe best position that could have been got for 
the shaft.—OCentre tunnel, section 112-91. The contractor has advanced the 
face of this tunnel a further distance of 16 feet for the week, or a total of 18) 
feet from the opening set, Oountry changed to hard light coloured schist, 
with slight discharge of water,—Main tunnel, section No. 4-92, Face of 
tunnel advanced 4 feet for the week through tight conglomerate bar, or a 
total of 525 feet 6 inches, Heavy water making from floor of tunnel precipi- 
tates copper coating on any steel left about. Absolute certainty that copper 
ore body exists underfoot. 

TRUE BLUE (Hannan’s),—Mining manager's report for fortoight ending 
| November 10 ;—Shaft A has been sunk a further distance of 10 feet, making 
| total depth from the surface sill 206 feet. The bearers for the plat at the 209 feet 
| level are fixed in position, and weare now engaged sinking the well sufficiently 
| deep for the storage of the water. There are about 1200 gallons daily making 
| in the sink, No. 1 winze, south drift, X. A. 1 has been sunk a further depth 
| of 6 feet, total depth of winze 34 feet. There are 4 Inches of stone of poor 

quality between well defined walls in the bottom. Sheft F has been sunk « 
| further distance of 15 feet, total depth 131 feet. The sinking is in diorite ful 
| of thin quartz leaders heavily charged with pyrites, and carrying 4 little gold 

No. 2 level, No. 1 winze, has been sunk a further distance of 6 feet. Total 
| depth of winze 15 feet. The lode in the winze is about 2 feet 6 inches in thick- 

ness, and the stone shows a little visible gold, The contractors for the erection 

of the condensor have finished their contract, and condensing commenced on 
| the 4th inet. 

TOKATEA CONSOLS.—Mine manager's (Mr. Thomas Goldsworthy) report 
under date of Coromandel, Oot ber 24 ;—Main drive has been driven ‘5 feet. 
The reef is a splendid body of quartz, at present about 3 feet wide, carrying a 

} quanti'y of minerais favourable for gold, encased in good sandstone country. 

This tannel is in over 500 feet. I intend getting the air from the winze about 
| 300 feet from the present face, Have laid a good trop tramway right into 
| the face. Total distance driven on the leader in the main level west 4) feet. 
| Leader about the same as last report.—West side. We have now got into the 
face in the bottom level on the west side of the bill, Distance 230 feet, Reef 
in the face 1 foot wide, It is a compact body of stone. I will call tenders for 
contract to drive 100 feet, 
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OONFEDERATE SYNDICATE.—Manarger reports under date November 6: 
—The tunnel is now in 153 feet. We are still in good wash Have also 
driven a cross drive 20 feet. Do not know thickness of wash yet, dut there 
is plenty of it from 6 to 9 feet, and it carries payable gold. Have no doubt 
that we are following Yahoo lead into the hill ander the basalt, 

VICTORIA AND QUEEN.—Copy manager's rep rt for fortnight ending 

27; - No. 2 crosscut. The he started from the back of this crosscut 
85 feet from the shaft has been put up 25 feet, leaving about S$ feet more to 
connect it with the stopes above. The quantity of stone raised from this 
No. 2 stope bas been small as I have not broken it down, leaving it to place 
in the shoot when finished. The reef is 10 inches thick of good quality.— 
No. 2 level west. The reef above this andup to No. 2 level varies in thickness 
from 6 inches to 15 inches and of fair quality.—No. 4 level west. This No, 4 
level has been extended a further distance of 6 feet 6 inches, making it 160 feet 
from the crosseut. This level has about 20 feet more to be driven to hole 
through to the winze from No. 3 level, which will facilitate the working of 
this block of ground. The reef from this level up to the No, 3 level wil! 
average 15 inches in thickness, which is of good quality.—No. 5 level west, 
The reef from this level to No. 4 is from 6 inches to 2 feet thick. 
A fault having cut the reef in these stopes, and the reef being thrown upabout 
2 feet, the new make is of better quality.—Winzs The winze from this level 
has Leen deepened 11 feet and 25 feet from the level, the reef in places being 
18 inches in thickness and of fair quality.—No, 4 crosscut, This crosscut has 
been driven 17 feet, which completes the contract of 200 feet. A fresh contract 
has been let to the same party and at the same figure. The distance driven 
18 feet, which makes the total distance from the shaft 222 feet. Have had the 
machine down and widened out this crosscut to 8 feet in width, which makes 
50 feet completed for the double road. Have been skinning down the winze 
from the unrlerlie to the crosseut for the purpose of picking up the reef which 
is expected to pass between them. Expect to have this winze completed in a 
week when we will be able to haul the dirt from this crosscut and do away 
with hauling from the underlie,—Stone hauled, From No. 2 stope 22 tons, and 
other stopes 100 tons, which makes 358 tons at grass. 143 tons 10 cwts. have 
been carted to the mill, and 23€ ounees 1) dwts. of amalgam obtained from the 
pans and plate. Four new rock drills have arrived, 


INDIAN. 

BALAGHAT MYSORE.—Thomas Richards, November 25. Report for the 
fortnight ending November 21 :—Ogle’s shaft, The 410 feet level south has 
been driven 14 feet 3 inches, total distance 159 feet 6 inches from the crosscut 
east, The lode, which is 4 feet wide and well defined, carries a leader of quartz 
7 inches wide, which assays 1 dwt. 7 grains. The crosscut east at this level 
bas been extended 4 feet 3 inches, total distance 117 feet. No further portion 
of lode having been met with, and the ground having become very hard, this 
crosscut has been suspended,—Haines’ shaft, The 41) feet leve! side drivage 
north has been extended 3 feet 6 inches, total distance from the shaft 2 2 feet 
6 inches. The ground here having become disordered the drivags of this level 
northward upon the eastern portion of the lode will now be resumed. 

MYSORE GOLD.—R, Hancock. Mining operations for the fortnight ending 
November 23. Rowse’s shaft. 1460 feet leve! north. Tue winze in the bottom of 
this level has been sunk 10 feet, making a total depth of 88 feet. The lode is 
1 foot wide, assaying 1 ounce 8 dwts. 17 grains. The lode in the stope in the 
back of this level is 1 foot wide, assaying | ounce.—1460 feet level north of 
sump winze. There are two stopes in the back of this level, the average wicth 
of the lode being 3 feet, giving an average assay of 16 dwts. 15 grains. —1460 
feet level north of crosscut east. This level has been drivea 13 feet, making a 
total distance driven of 143 feet. The lode is 2 feet 6 inches wide, assaying 
1 ounce 15 dwts, The rise in the back at the end of the crosscut has been put 
up & feet 6 inches, making a tota! height of 62 feet 6 inches. The lode is 4 feet 
6 inches wide, assaying 1 ounce 10 dwts.—1430 feet level south of crosscut east. 
This level has been driven 21 feet, making a total distance driven of 94 (eet. 
The lode is 4 feet wide, assaying 2 ounces.—1330 ‘eet level south of Rowse’s. 
The winze in the bottom of this level has been sunk 4 feet, making a total 
depth of 59 feet. The lode is 2 feet 6 inches wide, assaying 2 ounces3 dwts. 
6 grains, There are six stopes in the back of this level, the average width of 
the lode being 1 foot 4 inches, giving an average assay of | ounce 1i dwts. 
9 grains.—136) fect level north of Rowse’s. The lode in the stops in the 
back of this level is 1 foot 6 inches wide, assaying 2 dwts. 14 grains, 
—1360 feet level north of sump winze. There are two stopes in the 
back of this leve', the width of the lode being 1 foot 2 inches, giving an 
average assay of 14 dwts. 8 grains,—1360 feet level north of sump winze, north 
of crosscut. This ievel bas been driven 2) feet, making a total distance 
Griven of 205 feet. The lode is 4 feet wide, assaying | ounce. Rise No, 2 has 
been put up 11 feet, making atotal height of 31 feet, the lode is 4 feet 
wide, assayiug 1 ounce, —1360 feet level north of sump winze, south of cross- 
cut. The rise in the back of this level has been put up 11 feet, making a total 
he ght of 32 feet. The iode is 3 feet wide, assaying 1 ounce 12 dwts 16 grains. 
—1360 feet level south of sump winze. There are three stopes in the back of 
this level, the average width of the lode being 2 feet 4 inches, giving an 
average assay of 10 dwts,5 grains,—1260 feet level north, There are three 
etopes in the back of this level, the average width of the lode being 1 foot 
6 inches, giving an average assay of 1 ounce 2 dwts. 6 grains.—126) feet level 
north of crosscut. Rise No. 2 has been put up 16 feet 6 inches, making a total 
height of 76 feet. The lode is 4 feet wide, aseaying 2 ounces. Rise No, 4 has 
been put up 13 feet, making a total height cf 25 feet. The lode is1 foot wide, 
assaying 7 dwts. 3 grains.—1260 feet level south of crosscat west. This leve! 
has been driven 12% feet, making a total distance driven of 103 feet 6 inches. 
The lode is 1 foot wide, assaying 15 dwts. 15 grains. There are four stopes 
in the back of this level, the average width of the lode being 
2 feet 2 inches, giving an aversge assay of 5 dwts 12 grains.—1160 feet levei 
south, There are six stopes in this level, the average width of the lode 
being 1 foot, giving an average assay of 1 ounce 0 dwts. 7 grains.—North of 
the crosscut. The lode in the stope in the back of this level is 1 foot 6 inches 
wide, assaying 1 ounce 6 dwts.3 grains,-62) feet level south. There are 
two stopes in the back of this level, the average width of the 
lode being 1 foot 3inchee, giting an average assay of 4 dwts, 22 grains,— 
Orocker’s shaft. Driviog north for plat at the 1160. This has be-n driven 
19 feet 6 inches, making a total distance driven of 31 feet 6 inches and com- 
pleted.—1160 feet level north. This level has been driven 21 feet 9 inches, 
making a total distance driven of 51 feet 9 inches, We haveapparentiy reached 
the end of the chute, but the driving of the level will be continued as explora- 
tory work.—)16) feet level south. There are two stopes in the back of this 
levei, the average width of the lode being 2 feet 6 inches, giving an average 
assay of lounce 19 dwts. 14 grains,—89) feet level north crosscut east, This 
has been driven 14 feet, making a total distance driven of 223 feet.—North of 
the crosscut. This end has been driven 13 feet 6 inches, making a total distancs 
driven of 60 feet. There is nothing here to report. The lode in the stope in 
the back of this level is 2 feet wide, assaying 1 ounce 18 dwts. 6 grains.—890 
feet level south. There are six stopes in the back of this level, the average 
width of this lode being 3 feet 6 inches, giving an average assay of 17 dws, 
14 grains.—780 feet level south. There are 10 stopes in the back of this level, 
the average width of the lode being 2 feet 3 inches, giving an average assay of 
18 dwts, 18 grains.—620 feet level south. The lode in the stope in the back of 
this level is 1 foot wide, assaying 4 dwts. 13 grains.—Gilbert’s shift, 90) feet 
level north, his level has been driven 18 feet, making a total distance driven 
of 189 feet. There is 2 feet of lodey matter, No assay made,—650 feet levei 
north, This level has been driven 11 feet, making a total distances 
driven of 537 feet. The lode is 1 foot wide, assaying 3 dwts. 
22 grains, suspended, being within a few feet of the boundary. 
The crosscut east in this leve! has been driven 15 feet, making a total distance 
driven of 2(9 feet 6 inches. - North of the crosscut east. The driving of this 
level has been suspended.—650 feet level south, The rise in the beek of this 
level has been put up 12 feet 6 inches, makinga total height of 26 feet. The 
lode is 1 foot wide, mixed, No assay made. The lodein the stopein the back of 
this level is 2 feet 6 inches wide, assaying 1 ounce —520 feetievel north. There 
are four stepes in the bottom of this level, the average width of the lode being 
1 foot 10 inches. giving an average assay of 19 dwts. 6 grains.—290 feet levei 
north, There are two stopes in this level, the average wiith of the lode being 
1 foot 3 inches, giving an average assay of 19 dwts. 2 grains. -290 feet level 
south. The lode in the stope in the bottom of this level is 2 feet 6 inches wide, 
assaying 14 dwts.8 grains.~— 130 feet level south. There are two stopes in the 
bottom of this evel, the average width of the lode being 1 foot 9 inches, giving 
an average assay of 7 dwts. 6 grains,—Tennant’s shaft. 750 feet level aorth of 
crosscut west. This level has been driven 13 feet, making a total distance 
driven of 643 feet 6 inches, The lode is 1 foot wide, assaying 2 dwts. 14 grains. 
—750 feet level south of crosscut west. This level has been driven 14 feet, 
making a total distance driven of 138 feet 6 inches, mixed. Lode containing 
emell branches of quart z.—3€6 feet level north south of crosscut. The lode in 
ihe stope in the bottom of this level is 1 foot 6 inches wide, assaying 2 dwts. 14 
grains.—366 feet level north north of crosscut. The lode in the stope in 
the bottom of this level is 1 foot 6 inches wide, assaying 3 dwts. 22 grains.— 


Schaw’s shaft. Urosecut east from the 450 feet level sou: h, 20 feet south of the | 


shaft, This has been driven 10 feet.—i20 feet level north The stove in the 
beck of this level is 2 feet 6 inches wide, assaying 2 dwts. 14 grains.—McTag- 
gart’s shait, This shaft has been sunk 11 feet 9 inches, making a total depth of 
71 feet 9 inches.—790 feet level north. This level has been driven 11 feet, 
making a total distance driven of 126 feet. The lode is 1 foot 9 inches wide, 
assaying 1 ounce 12 dwts.16 grains, We have started a winze in the bottom of 
this level 90 feet north of the shaft, which has been sunk 3 feet Ginches, The 
lode is 2 feet 6 inches wide, assaying 8 dwts —750 feet level south, This has 
been started and driven 2 feet, The lode is 2 feet 6 inches wide, assaying 
7 dwts, 3 graine.—650 feet level north of the crosscut west, This level has been 
driven 4 feet 3 inches, making a total distance driven of 64 feet 7 inches. The 
lode is 9 inches wide, assayiog 13 dwts. | grain,—650 feet level south of the 
crossest west. The lode in the stope in the back of this level is 3 feet wide 
assaying 3 dwte, 6 grains.—550 feet level north. This level has been driven 
1 foot 9 inches, making a total distance driven of 428 feet S inches. The lode in 
the stope in back of this level is | foot wide, assaying 1 ounce 3 dwts. 6 grains, — 
659 feet level south of the crosscut west, The lode in the stope in the 
back of this level is 1 foot 6 inches wide, assaying 5 dwts. 5 grains,— 
450 feet level north. There are three stopes in this level, the average width of 
the lode being 1 foot 2 inches, giving an average assay of 16 dwts. 18 grains. — 
4£0 feet level south. The lode in the stopein the back of this level is 1 foot 
8 inches wide, asea;ing 4 dwts. 135 grains.—370 feet level south. The lode in the 
stope in the back of this level is 1 foot 9 inches wide, assaying 3 dwts, 
22 grains.—Ribblesdale’s shaft, 1620 feet level north. The driving of this level 
cannot be economically resumed until the skip road is completed in Ribbies- 
dale’s shaft below the 1460,—)52) feet level north. This level has been driven 
18 feet, making a total distance of 446 feet. The lode is 6 feet wide, assaying 
1# dwts. 6 grains, — 1520 feet level south for plat. This has been driven 11 feet 
making a total distance driven of 5) feet.—1060 feet level north of crosseut 
west. This ena has been driven 12 feet 6 inches, making a total distance driven 
of 128 feet. There area few stringers in the end.—1569 feet level south of 
crosscut west. This level bas been started, and driven 14 feet. There are a few 
emall stringers of quartz in the end.— Williams’ shaft. This is being repaired 
Health good. P 
MYSORE WEST AND MYSORE WYNAAD OONSOLIDATED,~— alr. 
monthly report to November 15:—South shaft is down 566 feet 6 inches, pro- 
ress 2 feet, Sinking has been discontinued in orderto crosscut west to the 
lode at 550 feet, 550 crosscut west has been driven in 9 feet 9 inches, Progress 
9 feet 9 inches, The end is exceedingly hard. 607 level north drive has been 
carried to a distance of 289 feet 6 inches, progress 15 feet. The lode in the end 
is 2 feet 6 inches wide and worth 3 dwts. A rise been starteg 
at 260 feet from crosscut, and has been put up 9 feet 9 inches 
’ 
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The lode is here 2 feet 6 inches wide and worth 3 dwts. per 
ton. ~— 567 south on east. The rise here has been put up to 28 feet 
9 inches, progress 7 feet 6 inches. The lode is 1 foot wide, and worth 6 dwts. 
per ton,—507 north on east. The winze is down 50 feet, progress 2 feet 3 inches. 
The lodeis 18 inches wide, and worth 8 dwts. per ton, The lode seems to be 
turning over. The water here is heavy and the work expensive, so this point 
will be pended to prospect y a crosscut east from the 550 level. 450 
north drive is in 584 feet 9 inches, progress 23 feet, There are strings of 
quartz in the end. No. 2 winze at 400 feet from crosscut down 20 feet, pro- 
gcess 8 feet. The lode has pinched to 1 foot wide, anid is worth 4 dwts, per 
con. Walker’s shaft is down 144 feet 9 inches, progcess 7 feet. During the 
oast week we have had 3 inches of rain, 

MYSORE REEFS (Kangundy),—Portnightly report of Oaptain M. Scantle- 
birg, mine agent, dated November 25:—Uaderlie shaft. This shaft has been 
sunk 7 feet 6 inches, now 87 feet 6 inches below the 550 feet level, The lode is 
2 feet wide, showing a good hanging wall composed of quartz pyrites and 
schist assaying 4dwts. of god to the ton, 550 feet level north his been ad- 
vanced 17 feet, now 16> feet 3 inches from shaft. The lode is 18 inches wide, 
composed chiefly of quartz and iron pvrites, assaying 11 dwts, of go'd to the 
ton.—Stopes in back of 55) fest level. Ths quartz shows an average width of 
1 foot 9 inches, assaying 15 dwts. of g»!d t» the ton.—3sopas in bottom inter. 
mediate level north of winzs. Tae quirtz is 17 inches wi ie, assaying 13 dwts. 
to the ton—Stopes south of winze. The quartz is 18 inches, assaying 14 dwte. of 
gold to the ton, Orosscut west of 426 feet level north has been advanced 16 feet, 
uow 96 feet 6 inches from level. We have star'ei this morning to drive south 
on the lode recently intersected.—Vertical shaft. 425 feet level north has been 
extended 9 feet 6 inches, now 113 feet 6 inc»es from shaft; The lode is 4 feet 
wide, composed of quariz, schist, and pyrites, assaying @ dwts. of gold to the 
ton, A most promising lode.—Stopes in bottom of this level. The lode is 

5 inches wide, composed of quartz and iron pyrites, assaying 1 ounce 6 dwts, 
of gold to the ton.—Stopesin back of this level, The quartz is 1 foot wide, 
assaying 18 dwts. of gold tothe ton.—Driving north of 260 feet level on east 
lode, This has been advanced 17 feet 6 ineones, now 32 feet from crosscut. 
The lode is 3 feet 6 inches wide, composed of quartz and schist, with a little 
pyrites, assaying 6 dwts.of gold tothe ton. This lode, in my opinion, will 
futher improve as we advance on it, 

NUNDYDROOG.—Thomis Richards, November 25:—Raport for the fort- 
night ending November 21. Kannedy’s shaft has been sunk 6 feet 3 inches, 
total depth 73 feet below the 700 f et level. The 70) winze has been sunk 1 
foot, total depth 26 feet. Lode 15 inches wide assays 1 ounce 15 dwts. of goid 
perton, The 70 north has been driven 17 feet 6 inches, total distance 266 
feet. Lode € inches wide assays 6 dwts, 21 grains. A crosscut west has deen 
commenced in the 700 feet level at 167 feet south from Kennedy's shaft, and 
has b-en extend-d 6 feet 6 inches. No further portion of the lode has yet been 
met with, The $)0s.uth rise has been put up 17 feet 9 inches, total height 91 
feet, and has communicated with the 520 level south. In the stope in the 
back of the 690 south the lode is 2 feet 6 inches wide, and assays 5 dwts. The 
lode in the stope in the back of the 520 north (on the boundary) is 1 foot 6 
inches wid, and assays 5 dwts. 15 grains. In. the stopein the back of the 520 
suvuth the lode is 3 feet wide, and assays 10 dwts. The lode in the stope in the 
bottom of the 4109 north is 10 feet wide, and assays 3 ounces 2 dwts. 
12 grains, The 440 south crosscat wast his bien extented 16 feet 
6 inches, total distance 357 feet 6 inches. Ina tha stope in the 
back of the 370 north the lole is 3 feet wide, and as:iays 5 dwts. 
15 grains The lode in two stopes in the back of the 370 south averages 
2 feet 3inches in width, and 2 vances 15 dwts, in assay value. In the stopein 
the back of the 300 north the lode is 2 feet 6 inches wide, and assays 5 dwts, 
15 grains. The lode in the stopein the back of the 300 south is 3 feet wide, 
and assays 8 dwts. 13 grains. Ia the stope in the bick of the 230 north the 
lode is 3 feet wide and assays 11 dwts. 6 grains, The 230 south his been driven 
20 feet 6 inches, total distance 55) feet. Lode 9 inches wide, assays 3 dwts. 13 
grains. The lode in the stope in tha back of the 150 north is 3 feet 3 inches 
wide and assays 16 dwts. 6 grains. —North shaft. Ths 70) lerel north has beea 
driven 12 feet 6 inches, total distance 64 feet 6 inches. Lode 4 feet wide, assays 
2 ounces 10 dwts. The vertical sha't has been sunk 1 foot 9 inches, total depth 
211 feet below surface,—Main shaft. The fixing of the plunger lift at the 1160 
feet level is being proceeded with The 116) feet level north has been driven 
13 feet, total distance 408 feet. Lode 6 feet wide (part oirried) assavs | ounce 
10 dwts. Tie 1160 winze has been sunk 13 feet, total depth 30 fest. Lode 3 feet 
wide, assays 2 ounces 18 dwts. 18 grains. Tre 1C8) north has been driven 10 
feet, total distance 452 feet. The lode consisting of stringers of quartz assays 
4 dwts. 9 grains. In two stopesin the back of the 1000 north the lode averages 
7 feet 6 inches in width, and 2 ounces 14 dwts, 9 grains in assay 
value. The loje in the stope in the back of the 920 north 
is 8 fest wide, and assays 1 ounce 12 dwts, 12 grains of gold per ton. 
In the stope in the bottom of the 920 south the lode is 4 feet wide, and assays 
6 dwts, 21 grains, and in the 92) suuth bac« stope it is 7 feet wide, assaying 
1 oucce 1) dwts. The 630 north has been driven 17 feet 6 inches, total distince 
6 \6 feet. The lode consisting of stringers of quartz assays a trace of gold. Tae 
686 north (on Kennedy’s lode) has been driven 17 feet, total distance 92 fest 
from the crosscut east. The lode 2 feet 6 inches wide, assays 5 dwts. 15 grains, 
The 520 south (on Kennedy’s lode) has been driven 15 feet, total distanc; 113 
feet. Lode 9 inches wide, assays 8 dwts. 18 grains. 
driven 24 feet, total distance 379 feet. Lode 3 feet wide, assays 2 dwt:. 12 
grains.—Taylor’s shaft, The 1240 north has been driven 21 feet, total di-tance 
421 feet. The lode consisting of stringers of quartz assays 2 dwts. 12 grains. 
The lode in the stope in the back of the 1150 north is 2 feet wide, and assays 





7 dwts. 12 = grains, Iu the stope in the back of the 1030 
north the iode is 2 feet wide, and assays 7 dwts. 12 grains. The 
1080 south rise has been put up 11 feet € inches, total heigh 


35 feet Ginches. Lode | foot wide, assays 5 dwts. 18 grains. In the stope ia 
the back of the 1000 north the lode is 3 feet wide, and aisays 3 dwts, 3 grains. 
In two stopes in the back of the 926 north the lode averages 3 feet 6 inches in 
width, and 1 ounce 3 dwts. 14 grains in assay value, The lode in two stopes 
in the back of the 840 north averages 3 feet 3inches in width, and 5 dwts, 15 
grains in assay value, In the stopsinu the back of the 680 north the lode is 
3 feet wide, aud assays 6 dw s.6 grains, The lode in the stops in the back of 
the 450 north is 3 feet wide, and assiys 5 dwts., and in the 450 south back 
atope it is 2 feet 6 inches wide, assaying 1 ounce,—No. 1 trial shift. The 110 
feet level south has been driveu 19 feet, total distance 85 feet, The lode 1 foot 
wide, assays 2 dwts. 12 grains,—Oid mill samples. Pulp 15 dwts, tailings 
3 dwts. 18 grains.—New mill samples. Pulp 2 ou.ces, tailiags 5 dwts, 

NINE REEF3.—Mine report for fortnight ending November 23 :—Orlental 
lode, main shaft. Tnis shaft hasbeen sunk 1\ feet 6 inches, total deptn below 
the 400 feet level 42 feet. The lode is 2 feat wde, composed of quirtz, 
arsenical pyrites, and black rock, assaying 3 dwts. 15 grains of gold per ton. 
—The 4 0 feet level north of miin shaft. Tuis has been ext-nied 19 feet 
6 inches, total distance from shaft 140 feet. The lole is 2 feet 6 inghes 
wide, composed of quartz and arsenical pyrites, assaying 5 dwts. 2 grains of 
gold per ton.—Toe 490 feet level south of main shaft. This has been extended 
10 fest, tota! distance from shaft 154fe+t. The lode is 4 feet wide, composed 
of quartz and arsenic:! pyrites, assaying 1 dwt. 10 grains of gold per ton. 
This we have suspended for the present, and put the machine in the north 
drive .o make better progress there.—The 310 feet level north of main shaft. 
This bas been extended 27 feet, tota! distince from shaft £23 feet 6 inches, The 
lode is 5 feet wide, composed of quartz and arssnical pyrites throughout, 
assaying * ounce 2 dwts. of gold per ton.—Morrison’s shaft. This has been 
sunk 9 feet, total depth below th 250 feet level is 39 feet. The lode is 2 feet 
wide, composed of quartz, arsenical pyrites, and black rock, assaying 2 dwts. 
1) grains of gold per ton.—Hvalth, The health of the camp continues good. 


AFRICAN. 


BENDIGO GOLD FIELDS, —Local advisory board reports :—South Bendigo. 
During the past fortnight the crosscut east at 1/50 feet to undercut lode has been 
driven 8) fee'. Expect to strike the reef in the course of a few days,—Pick o° 
the Field, During past fortnight the main engine shaft his been sunk 20 feet, 
tota! deoth from surface 235 leet. 

BONANZA,—Manager’s report for month October :—Mine. Development is 

deferred for the present, but will be resumed on completion of eight drill 
compressor plant now in hand. The reefs (main reef leader and south 
reef) are now being stoped 7 feet wide, and their value maintained in milling 
—Mill, Siamps at work, 20. stamps 1:% days, 3) stamps 14% days, equal to 
39 stamps 23% days, tons crushed 4020, tons per stamp per diem 5°7, gold 
bullion recovered 3793°60 ounces.—Ovanide. Tons treated 3000, gold builiou re- 
covere| 2331°55 ounces. Total recovery (mill and cyanide) 6118 15 ounces,— 
Blimes. These average 10 dwts, of fine gold by fire assay. It being found that 
the cyanide plant is unequal to dealing with our rich tailings from more than 
30 stamps, your board has decided to increase its capacity and (in order to get 
the full benefit of ali the gold contents of the ore milled) to erect fortnwith a 
full slime treatment plant for 40 stamps. These measures are now in hand, 
and it is anticipated wiil be completed about March next, after which the in- 
come will be considerably enhanced, 

CAPE COPPER.-Captain Henwood, October 31:—Ookiep, Remarks. Thg 
stope in bottom of 130 fathom level east of winze is producing a little savine 
stuff, but the rock is gradually falling offin yieldas we get deeper. Nothing 
of much importance having been met in the 58 fathom crosscut north of level, 
north-west of 55 winze, it has been suspended and the men are put to driv> in 
the 68 fathom level east of the flookan course, situated about 14 fathoms south 
of 27 winze, to prove the ground in that direction, The stopes throughout 
the mine continue to yield well, as will be seen by the tabulated report.— 
Captain Henwood, October 31. Trial Mines. The rock in the 74 fathom crosscut 
north of east level for the the present is looking better and richer for copper 
ore than any ground we have passed through at this depth, yiel ing saving 
stuff. The 59 fathom level north-east of north crosscut is still spotted with 
copper ore, and is also yielding rich stones, In the 59 fathom level the 
rock is disseminated with copper ore, but does not contain quite as much 
as for some time past.—Spectakel, The stopes on the whole show a little im- 
provement, looking better than they have for some time past.—Copperberg. 10 
fathom level west of whim shaft is yielding stones of copper cre, but not 
sufficient to value, The stope in back of 10 fathom level east of whim shaft is 
yielding a little saving stuff, and the stopein back of adit level west of south 
crosseut is worth fully 2 tons of copper ore perfathom. The sinking of No. 3 
trial shaft has been suspended, and the men are put todrive west at adepth 
of 23 fathoms from surface, total depth of shaft 24% fathoms, The rock in 
starting the level contains spots of copperore. In the 20 fathom stopa west 
from No, 2 trial shaft we are stil fellowing up the productive ground by stop- 
ing, which is yielding about 1% ton of copper ore per fathom, Having cut 
through the mineralised ground in the crosscut south of old workings, the 
driving has been suspended, and we have started to sink a winze to prove the 
rock passed through in depth, We shall carry the winze 10 feet by 6 feet, 
with the object of making it into a shaft in case we should require it for such 
purpose.—Ovkiep east. The stope in bottom of the 66 fathom level south and 
west of winze is not looking quite so promising. At the present time there 
are patches of barren rock, and the mineral contains a larger proportion of 
iron.—Returns for October, Ookiep 2110 tons of 19 per cent. Spectakel 150 
tons of 32 per cent.—Tiit Cove. East Mine. Ontput for August (not received 
in time for last report) 5350 tons of 3°40 per cent. wet assay. October output 
wiil be included in the next report. 

EAST NIGEL.—Report for the fortnight ending November 2! :—The sinking 
of No. 3 incline has been stopped while timbering, The air drive bas been 
advanced 10 feet further. The north drive has been extended about i2 feet 
further, making the total length 72 feet. The south drive has been advanced 
about 11 feet, making the total length 65 feet. Winze B has been sunk 20 feet. 
Winzes O and D have been sunk about 15 feet each, No. 2 incline has been 


The 270 north has been | 
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timbered and straightened, and sinking ; 

sampling of the reef exposed in the new bein 

average value of 35 dwts,—Henry 0, maloe this Week tas revels r+ thoroass 
BAS? RAND PROPRIETARY MiNB3.—Aagnes yy © gene 

pany (Limited). Report of work done on thi unre Gold Mining 

October: North reef. Permanent main shaft ou :, Property for ‘the Com. 

depth 389 feet. Assay value October 3, ek during month 47 tart 

50 dwts. Znd level east drive driven daring ee width of reel 38 inca 

feet through dyke, end now in country rock y welag 

durin moath, total height 35 feet. 1 

of ree aches, valine 64dwts. Octo! 

value 57°20 dwts. October 31, average widen trerags width of ree! 3 ridty 

West drive driven during the month 94 “tock - 

’ LJ 


455 feet. Assay value Octobe 4 
dwts, West thes ad when y 4 T month Hm of reef 35 inobe wt 5 
value October 3, average width of reef 12 inches’ pe height 1: feet, Ma 
advanced during month 22 feet, total depth 61 feet us 9 dwts, West wie, 
spemnge width of reef 24 inches, value 3-49 dwts. Astay valug Octone® 
of reef 24 inches, value 3°43 dwts. October 17, ave October 1°, ay via 
value] 375 dwts. | October 24, average width of way at ot reel i 
dwts. October 31, average width of reef 3¢ ior 36 inches, Value 53] 
Ist level, East drive advanced during th Uches, value 2 dws, 

distance 440 feet. This drive is now through the 4 a 3 feet, total 
during month 21 fect, total height 21 feet,” Assy ote, Wett tite sdraney 
width of reef 18 inches, value 2°125 dwts, Goteber itn 4, Average 
18 inches, value 3dwts, October 24, average width A Width of reg 
159 dwts. Bast rise advanced during month 3 feet, 1 reel 34 inches, vaigg 
vertical shaft sunk during the month 4 feet, total dey ~" height 3 feat, Old 
for the month 290 feet, as follows: - 51 feet shafts A 86 feet. Tota) footage 
feet winzes and rises, During this period 520 tong ot reef ae drives, and 95 feet 
Construction. Winding and pumping engines compl ane been de > 
engine and boiler house are built in.—Oinde plete. Foundations jo, 


3 rell Lions f 
on prospecting operations on these Propositions, pote Blue Bky, The oui, 
ago, has been entirely suspended, and exploitation has — = day 

Concentrated og 


the above mines. 

GINSBERG.—Monthly report for October: 
mine development amounted to 494% feck. beeeeat Daring the month 
23 hours, crushing 2300 tons of ore, yielding 757 pm same ran 4 dayy 
6°58 dwts, per ton.—Cyanide works, 812 tons of tailings tr tet gold, equ 


se 


193 ounces, equals 4°88 dwts. per ton.—General + yleldin, 
the iSth inst. The yield is below the average A. My were started o6 
ing of the new plates, The new cyanide plant & setting and 


commence work on November 8° now complete, and ji; 


There has been no troub) 
the reduction of native » Oe © experienced with 
arlene pay m gradually getting new boya.—B, Pern, 
HARQUAHALA (Arizona).—Harquahala 
ber 27: I beg to hand you ersutth rsged’el pester Aina Novem. 
October; Oyanide department. Table of work performed Pu: the month of 
tons, average assay of pulp $411 per ton, average assay of want , 423 
ton, percentage extracted according to assays 77 per cent ball! 92°95 per 
$9567°78. The plant was shut down for six days at the somme sae 
month to move the ore bin and the towers to another part of the tailings in 
bas was operated steadily for the remaiuing 25 days.—Milling de gs bed, 
Bonanza ore treated, Ore crushed 280 tons, average assay p Pay -ty 
ton, average assay of tailings $3°87 per ton, Percentage extracted « i par 
assays {81 per cent,, bullion realised $3407°64,—Golden Bagle ore trested be 
crushed 168 tons, average assay of ore $44°09 per ton, average assay of tail Ore 
$11 50 per ton, percentage extracted according to assays 62 per aa tings 
realised $3020°'72 The above ore was very base, which accounts for rfp 
traction. Ten stamps were operated 12 hours per day on Bonaozs yy 4 
days, and five st.mps for the same length of time on Golden Eagle a 
mary of revenue and expanses. Bullion realised from cyanide plaatQ$aser 7, 
royalty and milling lessees’ ore $3347°3C, miscellaneous $49°65, total rerenus 
$12,964 73, operating expenses $4195°35, extraneous expenses $138(°s8 oy 
expenses $6'75°03 ; profit, at $4°90 equal £1405, $6389°70, ~ 
NEW PRIMROSE.—Directors’ monthly report for Ostober:—Mill An 
average of 160stamps ran 22 days 21°57 hoars, Crushing 19,451 tons of ore yleld- 
ing 42434 ounces of smelted gold, at a cost of £19,759 0a, 64. for milling, 
miniog, and general charges, including development, or £1 0s, 300d, per toa,— 
Cyanide, About 12,714 tons of tailings treated 25161 ounces smelted guid, 
Cost £2612 11s, 2d., or 4s. 1 04d, per ton.—Mine. Risen 94 feet, driven 1049 feet 
sunk 227 feet, — to 1370 feet, developing 30,500 tons of ore.—Finapelal, The 
total! cust of working for the month has been £22,371 Lis, ; 
os mess tbe. 114, & 37h 11s, 8d, leaving @ prof; 
SPiITZKOP FARM.—Under date November 20, the manager write; 
Although presect crushing results are somewhat unsatisfactory I continue to 
to have complete faith and confidence in the value of your property, the poor 
results being due to our stoping low grade material, Bvery day now, however, 
bringsjus nearer to the rich chute of ore, which is bound to yield better sad 
brighter results. Smith has returned from the Shangaancountey with 4 fairly 
good gtng of boys, and I have started him at once preparing drive A, 0 ut) 
enable me to stope Block ls, 


AMERICAN. 


ALMADA AND TIRITO.—Report for the fortnight ending November 4 
Drivages. The lode in the 150 feet level driving south of Taylor's shaft has 
improved, and the indications are favourable, The value of the lode at pre- 
sent is 114 ton per fathom, yielding 30 ounces silver per ton. The lodein the 
265 feet level driving south of Taylor’s shaft has fallen off slightly in value, 
but has a good appearance and is well defined, The yield at present is about 
2 tons of green ore, containing °6 ounces silver perton, The 245 feet level 
driving north of Taylor's shaft carries a branch of green and black ore, It 
has deteriorated during the past few days, and isnow only yielding 1% ton at 
26 ounces silver per ton per fathom," The lode is strong and massive, and we may 
expect it to improve again immediately.—Shafts. Good progress is being made 
in sinking, and during the coming week Wilde's shatt will teach the required 
depth for the 265 feet levels, —Winze. The lode in Acdre’sjwinze sinking below 
the 150 north of Taylor’s shaft is 4 feet wide, nnd is yielding 1% ton of green 
ore per fathom, assaying 28 ounces silver per ton,--Stoping, The three stopes 
above the 150 south of Taylor’s are yielding paying quantities of ore, giving 
an average ley of 83 ounces silver per ton. Two stopes north of Wilde's shalt 
and back of the 150 are yielding good quantities of ore, containing from 4) to 
134 ounces i oom The output from the old mine was a06 s0 good 
usual,—(8 gned) John Nute, 

OHTAPAS. —Mine report for the fortnight ending October 31: Taylor deep 
a‘lit driven 31 feet, total 403 feet. In garnet rock. Pie Creek Mo, | driven 
16 feet, total 192 feet. Nochange,—Assay. Gold! dwt. 12 grains, silver | ounce 
16 dwts, 12 grains, copper *77 per cent, San Antonia pros drift driven 
3 feet, total (3 feet. Still producing low grade, which is being — - by 
hand picking.—Assay, Gold 2 dwts., silver 1 ounce 16 dwts., copper 4 4 
cent. Santa F6 hill drift No, 3 driven 3 feet, total 255 feet, No change. Af 
tinues in wollastonite, Francisco winze sunk 6 fect, tota! 30 - 4% ren} 
off in appearance. Francisco adit drift south-east No, + ~ A. 
total 140 feet, showing traces of ore.—Agsay Gold waen, ¢ vec ai oe 
copper 10 per cent. Eimira drift driven 4 feet, total 4 feet. P — at, 
grate ore. -Assay, Gold 3 dwts,, silver 8 ounces 2 dwts , copper pid 
—Extraction, Old Providencia extracted 290 tons of good Soe, Oe on ent 
15 dwts. i2 giains, silver 9 ounces 8 dwts, 12 grains, Phen Joan hopes 
Santa Fé stopes sent 116 tons of good average to the mil Rap hoy fon 
extracted 467 tons of very good ore, - Assay. Gold 15 dw 4 aeidee 
19 dwts., copper 7°87 per cent.—Francisco adit stopes a0 1 grain diver 
2.0 tons, Continues of fair qaaitey — Aomay. Gold 5 dwis. 

6 ounces 14 dwts. 12 grains, copper 2°40 per . 

JAOKSON EXPLORATION AND UEVELOPMENT.—The gens tains 
at the mines states in his raport, dated Movember an 42 feet 6 incber, 
total depth of the main shaft, Amador Queen Mine ; » wind the total 
the total length of the north drift 300 feet level 65 ~ St men ompleyed 15 
of the School House Mine shaft 26 feet 6 inches, Number 
—A. J. Barnett, secretary. a Wo, 1. 

OURO PRETO,—Passagem Mine report for Once stestion Oi nee 
The opening in the root was completed and the 4 the south west end 
direction, The north east end was driven 4°40 metres by hs ¢ wae ouot 50 
4°50 metres, but both are so far in schist. Incline — tne teanet isin mixed 
metres. The lode has risen over the roof of incline .~ metres and onntinuet 
schist and quartaite. 505 end north east was ae vyrites, 470 60d north 
fullZsize in massive quartz, carrying good natches fr p No, 2 shaft in strong 
east was driven 2 metres and holed to the 470 end from t at 47) north east 
lode. The latter end was also driven 2 metres, eens tip shoot, in 
being driven into the hanging wall over the shaft yA jerel, it was driven 
view of the large amount of stoping there will boat n 2°90 metres ia achist. 
5°10 metres, 470 end north east of No. 2 shaft was drive has cut oat, 60 
435 end north east was driven 3 metre, but = wo 2 shalt was driven 
end is at present in quartzite. End under 435 in carries goud deal more 
25 metres full size in strong quarts lode, which driven 5° metres to 8 
pyrites than formerly, Orosscut from 435 level For the leo th driven the 
stope, to leave a lode pillar against the level ie otill 8 fale amoant 
crosscut passed through solid quartz, and pane gh driven $90 metres. 
stoping against the level. 435 end south wes Cquartaite contiauet below. 
carries a small branch of ore against the roof, os ba fallen off in value, the 
400 end north east was driven 45) metres, ti s of ore. 2 
breast being now in quartzite, with only small ! eed brane 

over 400 north east was put up 1°80 metres —- : tion, and rising 
ore, however, again resumed its normal incl = ~ bat continues 
pended, 400 end south west was driven 3°50 motr ue ore 
365 end north east was driven 4°40 — heading still . 
placed by very hard quartzite, in which tres of schist 
Rise over 315 south west was advanced 3°20 merrianee @ 
appeared against the roof, but good quality oe aries 1 metre, 90 
floor of rise. End between shafts over 365 wed now nearly full 
of pyritic ore is rapidly increasing in size, - ne ne ore bas gone @ 
end. 215 end north east wae driveo 3°40 ae was driven 10 
level and the end is at present in schist, wae na 190 metre, - 
stratified schist, 315 end south west was driven | 1. aise of the oe 
a ostly quarts fo aft, qhie! 
carries lines oi schist, but is now mos y 1 near No. 2 # jelding ® 
Stoping. The three stopes at the 435 ry at point have been J wot 
account of the great size of the lode =s = dhe ore shoot. Toe qt 
large amount of ore, are getting to the lim a carries witele pyrites. ph 
still over 6 metres thick, but is very white pat the general yield 
chiefly to the improvement of these stopes ; in the of a0 ithe 470 
milled has fallen off. Stoping has been stop “6 will be remor ao 
ment, but should this not take place, the Her rough to No, 2 shal. qaalitY 
feet level. This level is now communicated ttn {good 
only stope that has yet been opened is in ted, as soon 88 stoping ine mine 
ore, 80 that an improved yield may be “wr or 08 rou, hos! 
out on a larger scale at this level, All ai ned) Haary J. Ginn’ 
show no change since last reported on,—(5' 
MISCELLAN we of November § 1 
e 

GRIERSON’S GOLD,—The manager, under ioklog and timbered {rom 
foliows: Since my iast report I have cont i. 68 feet, and iad 
farther depth of 12 feet, making total or he js getting more 
top to bottom, I am pleased to say the 
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¢ quarts, tbe 

as was su8- 

in schist. 
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well intermixed with ironstone and carries fine . 
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BRINGS OF MINING COMPANIES. 


ROODEPOORT GOLD MINE (LIMITED). | 
ee - general meeting of the shareholders in 
| was held at Winchester House on Saturday.— 
this ‘COMPS Taylor, who presided, in moving the adoption of the 
ae W. sheet, remarked that since their last meet- 
itical clouds had gathered over South Africa, Tho 
ing atk pot rather the Transvaal, had been the scene not only 
anal scafiict and general disorganisation, but also of cattle 
Jsbour and water troubles, aud other lamentable events, 
plsgrfuences of which had been to largely check mining opera- 
the —_ extent of the damage effected, however, was not to 
red by the monthly output of gold at the Rand, 
bo meant had to remember that this represented the doings 
producing companies. While the difficulties under which 
J of PF industry had laboured during the past 12 months 
mprisusly checked the gold production, the enterprises 
which those difficulties a bran — ogee a 
: Roodepoort, with properties in the early 
Bin the Bane With * whatever objont the Jameson raid 
ised, and carried out, they could not escape 
nsible for bay bag mere « ri ss a. 
time being, shaken the foundation of public 
ee in South African mines, and it had been the means 
o mpting the Transvaal Government to pass legislative 
ot Divees dioctly opposed to the general interests. Unfortu- 
tely they had suffered in common with many others from 
P rd which were beyond the control of the directors, or, 
iood of human beings. Ho referred particularly to the 
iaboar difficulties during the present year, and to the un- 
wliability of the work that had been performed all through this 
iod of political tension and general unrest. From latest 
Pico however, the natives appear to have submitted to the 
‘avitable by finally accepting the reduction in wages recently 
woudht about. He did not, however, take a pessimistic view 
of the situation. The troubles appeared to have narrowed 
down 80 far, at least, as the relations of the Boers and English- 
wereconcerned. As to the mine itself, there was no reason 
to doubt the correctness of their information that the Rand 
was a valuable property.—The motion was seconded 
Mr. Norman Tronsa.—Mr. Suckling, the en ineer of the 
company, having endorsed the statement of the Chairman as to 
the of the mine, the resolution was adopted, and the 
meeting closed in the customary manner. 


UNITED COLONIAL EXPLORATION COMPANY 
ger ae 
. tory general meeting of this company was held on 
ger Winchester House.—Mr, Cornduer James, who 
i id one of the company’s most valuable assets was 
the Glenmore property, the development of which had been 
very satisfactory. They had discovered that the ore existed 
in shoots, and they believed that further development would 
resalt ina profit to those who might hereafter work the property. 
They had arranged with the Hon. Blair Whyte for his services 
in executing business for them in Now Zealand. Sinco the 
insorporation of this company Mr. Whyte had been indefatigable 
jn his services, and the result of his work in New Zealand was 
that he had been unable to discover properties sufficiontly 
developed to be suitable for sale to public companies here in 
in the usual way. He, therefore, after having expended 
a great deal of labour in this investigation, left an agent, in 
the hope that business of the kind desired might turn up, and 
went himself to New South Wales, with a view to secure for them 
interests inthat colony which might prove suitable for negotiation. 
Alatge number of properties had since October 3 been examined 
by Howell, Whyte, Acutt, and Batley ‘on their behalf, 
aod as @ result they had within the last fortnight secured a 
of properties, the development and working of which they 
Coiored id prove highly profitable to all who might obtain 
an interest in them. These properties wore situated at Niagara, 
in New South Wales. They were informed that they had been 
omed by labourers without sufficient capital to properly develop 
them. aera 4 they had been worked in a great measure from 
hand to mouth, they had yielded the following very satisfactory 
returns :—200 tons yielding 600 ounces, 1000 tons yielding 2000 
ounces, and 1100 tons se 8000 ounces. The working 
ae were good, and the workings promised to develop largo 
ore bodies, 


SULPHIDE CORPORATION (ASHOROFT’S PROCESS) 
(LIMITED), 

Atan extraordinary general meeting, held recently, the resola- 
tion passed at the extraordinary general meeting held on Nov. 24— 
“That the capital of the company be increased to £1,000,000 by 
the creation of 50,000 new preference shares of £1 each, and 50,000 
new ordinary shares of £1 each, such new preference shares ranking 
pari passulinjallfrespects with the 500,000 existing preference shares, 
— new ordinary shares of the company "—was daly con- 


ELMORE’'S PATENT COPPER DEPOSITING COMPANY 
(LIMITED), 

The annual general meeting of the shareholders in Elmore’s 
Patent Copper Depositing Company was held on Satarday at the 
t Hotel, Mr. A. 8, Elmore presiding.—The Chairman, 
in moving the adoption of the report, said the business had been 
steadily progressing, notwithstanding the keenest competition and 
the utter want of anything like the amount of working capital 
which the business required, An arrangement had been made by 
whieh they would obtain their raw copper on extremely favoarable 
He dealt at great length with the various feataree of the 
and said that in view of certain improvements and advan- 
par which the company and the Copper Wire Company were 
oped interested, it had been thought very desirable to amalgamate 
0 oe in one new company, in which the rights of the 
aout teho'ders would be scropolously maintained, and which 
ms ba amply farnished with all necessary capital. He was 
to lay the scheme before them in detail, bat it had received 
tla herein sation of a board, = it wonld be sabmitted 

- re at the earliest possible moment.—After a bri 
discassion the report was adopted, . ° — 


= TAMARUGAL NITRATE COMPANY (LIMITED). 
wn oy Evans, M.P., presided on Monday, at the Cannon- 
the sioption of th, the annual general meeting, and, in moving 
oot hav _ of the report, observed that the shareholders could 
ing le wollen wager at the result of the past yoar’s work- 
If monthe me the state of the nitrate trade during the last 
wth made f Ms combination which was formed last spring was 
pon had ei, ime to provent the decline of prices, which, how- 
’ ; Nce improved. Including the sum of £16,230 brought 
49 481" ow net profit for the year ended July 31 last was 
‘deduct; , after providing for the debenture service fund, 
ee £8000 written off tho cost of the new grounds 
of ivan Chilian Government, there remained a 
Wot to divide. wy’ which the directors had thought it desirable 
tot intended to near i acquired the new grounds they had 
r > 

+ fortomate ion ed the em at once. 

hat they had 


Thefact that it was res 


The purchase had been 
company, as it was through the new 
hi been able to make the showing they had 
Which they would be able to submit to the share- 


for the current 12 months. The balance of £21,690 owing to 
Chilian Government for the nitrate grounds purchased from 
them was paid on October 15 last. They had had to pay 
£23,400 for the debenture service fund. They had not been able 
so far to Lorrow a loan on the new grounds, which they had 
now paid for. This, of course, had been a heavy tax on them. 
It was proposed to make the loan for a reasonable amount, con- 
ditional upon its repayment over a sufficient number of years, 
so as not to trepass on the profits, and to pay it all off before 
the grounds were exhausted. Negotiations with this object 
were in Progress, and if they came toa successful issue the 
profit and loss account and the capital would be released from 
a heavy charge. ameonen they had paid a large sum for their 
property they had divided over £250,000 among the shareholders, 
whom he did not wish to lose confidence in the company.—The 
motion was seconded and carried. 


GOLDEN GATE GOLD MINING COMPANY (LIMITED). 
The fifth ordinary general mosting of the Golden Gate 
Gold Mining Company (Limited) was held on Monday, at Win- 
chester House, Mr. Sinclair Macleay presiding —The Chairman 
said the directors had given considerable attention lately to the 
subject of raising further capital for the development of the 
deep reefs which they were satisfied existed beneath thoir pre- 
sent workings. This was proposed to be done by an amalgama- 
tion of the four adjoining companies, namely :—Sunburst Gold 
Mining No. 7, North-East Queen Gold Mining, and Sunburst 
and Golden Gate Block Gold Mining, the new company to have 
a capital of £100,000, in 400,000 shares of 5s. each, and to be 
called the Charters Towers Deep Reefs (Limited).—The scheme 
was decided upon subject to further consideration. 


RIGHTS AND EXPLORING OF RHODESIA (LIMITED). 
The ordinary general;meeting was held on Monday, at Cannon- 
street Hotel.—Sir George W. R. Campbell presided, and, in 
moving the adoption of the report, stated that, apart from the 
smallness of the working capita!, the company wasin a strong 
financial position. The present assets consisted of 860 mining 
claims, a large farm of 3400 acres, six town plots, 7800 shares of 
£1 each, fully paid, in the Mitxbele-Sheba Gold Mining Com- 
pany (Limited), and 2500 shares, 5s, paid, in the same company. 
Their cash, including calls outstanding and monies owing, 
amounted to about £7000, while the total issued capital of the 
company was £107,065.—Mr. L. B. Burns seconded the motion, 
which was adopted.—At an extraordinary general meeting, 
which was subsequently held, the Chairman proposed resolu- 
tions for the salo of the whole of the undertaking of 
the company to the Rhodesiin Mining and Finance 
Company (Limited), He explained that they were to receive 
53,533 shares in the purchasing company, which would give the 
shareholders one share in that company for overy two they held 
in this company.—After some discussion, the resolutions were 
passed with two dissentients, 


CENTRAL WEALTH OF NATIONS GOLD MINING 
COMPANY (LIMITED). 

An extraordinary general meeting of the shareholders in the 
Central Wealth of Nations Gold Mining Company (Limited) 
was held on Monday, at Winchester House, E.C , when Mr. W. 
Lonsdale, who presided, in moving resolutions for the recon- 
struction of the company, and the acquisition of a new property 
called the Day Dawn, and situate in the Norseman district of 


on the Central Wealth of Nations Mine had mot with very little 
success. However, it was expected that the main lode would 
be cut in about a fortnight’s time. In the meanwhile further 
working capital was required ; that in view of the possible failure 
of the Central Wealth of Nations property the directors con- 
sidered it advisable to obtain another mine at the same time. 
The Day Dawa had been very favourably reported on.—Colonel 
Engledue seconded the resolutions, which, after considerable 
discussion, were set aside in favour of an amendmont providing 
for an adjournment of the meeting, and tho appointment of a 
committee to inquire into the'general affairs of the company. 

GOURLAY’S RHODESIA DEVELOPMENT COMPANY 

(LIMITED). 

The first annual general meeting of the shareholders in Gour- 
lay’s Rhodesia Development Company (Limited) was held on 
Monday, at the Cannon-street Hotel, when Sir George W. R. 


and accounts, explained that in consequence of the numerous 
difficulties which they had had to contend with in Rhodesia, 
their working capital had been found to be insufficient. Their | 
assets consisted of 14 farms, agyregating about 70,886 acres; 
380 gold claims, equivalent to about 10 miles of reef; 30 addi-! 
tional claims; rights entitling them to peg out a further 220 
claims; a grant of land believed to contain alluvial gold; a| 
grant of land believed to contain cval, and one town stand io 
Buluwayo.—Major John Allen seconded the motion, and it! 
was agreed to.—Subsequently an extraordinary goneral mecting | 
was held to consider a proposal to sell the assets of the com- 
pany to the Rhodesia Mining and Financo Company.—The | 

hairman, in moving the necessary resolutions, stated that the | 
purchase price was to be one share in the Rhodesia Mining and 
Finance Company for every three of Gourlay’s shares.—Mr, L. 
Kentish-Rankin seconded the resolutions, which, after some 
discussion, were carried. 


MATABELE CENTRAL ESTATES COMPANY (LIMITED). | 
Tho second ordinary general moeting of the shareholders in} 
the Matabeleland Central Estates Company (Limited) was held 
on Monday, at the Cannon-street Hotel, when Mr. Jarvis, who 

presided, in moving the adoption, said they had tho right to peg 

out 500 gold claims, and they had a largo reef which, from all | 
appearances, was likely to turn out very satisfactory. In all | 
210 claims had been pegged out on the reef, 50 on what was | 
called the Integral, 60 on C.E., 90 on the Unrivalled, and 10 on 

the Peerless. Altogether, both in regard to tho gold claims, | 
and the cattle breeding and rearing, which was a very important 

factor in the company’s operations, they had a most excellent 

property, and one which was also well situated.—The resolution 

was seconded and agreed to. 
HANNAN’S BROWNHILL GOLD MINING COMPANY 

(LIMITED). 

An extraordinary general meeting was held on Monday, at | 
Winchester House, Mr. J. J. Wallis in the chair, to consider the | 
confirmation as special resolutions of the resolutions passed at 
the meeting on the 28th ult., for (1) increasing the capital to 
£110,000, by the creation of 35,000 shares of £1 each; and (2) 
for altering the Articles of Association by substituting the word | 
“seven” for the word “five” in clauses 83, 86, and 88. The} 
Chairman observed that it was not nocossary to go into any| 
detail respecting the resolutions, the object of which was fully 
explained at their last meeting. He then proposed the con- 
firmation of tho first resolution.—Mr. R. 1. Lapage seconded 
the motion, which was carried unanimously ; as was also the 
second resolution, on the motion of the Chairman, seconded 
by Sir Charles Craufurd.—Mr. Moreing afterwards stated that 
thoy were now shipping very rich ore to Adelaide, where there 
was a smelter which would give them 95 per cent. of the gold 
contents at a cost for shipment, smelting, &c., of £4 per ton. 
They had, therefore, sent out instructions for the manager to 
ship a considerable amount of ore, but nothing under 4 ounces 











Next yor, as most of tho production was already sold 





to the ton. The manager had.boen getting out a quantity of 





West Australia, stated that up to the preseut their operations | 


Campbell, who presided, in moving the adoption of the report 
| director’s policy was strongly criticised by Mr. Landau and 


ore to ship, and he had written that, so far, all that he had 

out had gone a minimum of 8} ounces to the ton. In his 
letter, received that morning, he stated that in the extreme 
north end of the mine they had opened up a face of wonderfully 
rich ore, which was being bagged separately. Taking the ore 
they were shipping as of the value of 8 ounces, it would leave 
them with a profit of about £32 a ton, after deducting the 
smelting and other expenses, 


WHITE ROSE GOLD MINING COMPANY (LIMITED). 
The second ordinary general meeting of shareholders in the 
White Rose Gold Mining Company (Limited) was held on 
Monday, at the Cannon-street Hotel, E.C.—Mr. Alfred Jones, 
who presided, in moving the adoption of the report and accounts, 
said that although the progress made in developing the pro 
perty had, owing to causes which were set out in the report, 
not boen so satisfactory as could have been wished, the latest 
advices received from the mine were undoubtedly of an ex- 
tremely satisfactory character. The delay had given the 
board some anxiety, but under the circumstances 
they could not but feel that no blame was attri! uta le to any- 
one. The Chairman then proceeded to give a detaile | account 
of the progress madein the works in connection with the mine, 
and quoted a letter sent by Mr. Goodam, dated Au;ust 3,in 
which he expressed his certainty that the main reef would 
be worke.1 at a profit. The water had increased in the mine, 
and it was found necessary to supply more powerful pumping 
machinery. The mine, moreover, having now reached a g 
stage of development, the board had determined upon the 
advice of its manager to provide the stamps and machinery for 
bringing it toa dividend-paying condition; and, therefore, it would 
become necessary immediately after the meeting to make the 
final call for this parpose. In this connection the advisory 
board would, no doubt, render valuable assistance, and with the 
ability and energy displayed by the managor and staff there was 
every reason to hope for a successful issue to their undertaking. 
—Mr. A. Davidson seconded the motion, which, after some dis- 
cussion, was lost, and it was arranged that the meeting should 
be adjourned. 


BEMBESI GOLD REEFS DEVELOPMENT COMPANY 
(LIMITED). 

An extraordinary general meeting of the shareholders in the 
Bembesi Gold Reefs Development Company (Limited) was held 
on Monday, at the Guildhall Tavern, E.C., Mr. James Wiseman 
presiding.—The Chairman said the meeting had been called for 
the purpose of considering a proposal to amalgamate three 
companies working in Matabeleland—namely, the Matabele 
Ancient Reefs, which had 210 claims and £80,000 of capltal, 
the Bembesi Gold Reefs Development, and the Jumpers Reefs 
Company. Ifthe scheme were adopted, the work on the various 
properties could ba more vigorously prosecuted, while Mr. 
Holder, their engineer, estimated that a saving of £5000 
a year would bo effected. Hs then formally moved the reso- 
lution embodying the proposal.—Mr. Wrightson, the company’s 
solicitor, explained that the terms on which the company was 
asked to join the amalgamation were that they should have a 
| holding of 76,004 shares of 10s. paid in the new company, 
| which would be known as thea Associated Gold Estates of 
| Rhodesia, and would have a capita! of £100,000.—Mr. Wake- 
| field seconded the motion, but an amendment to adjourn the 
meeting until the shareholders had had the particulars of the 
scheme placed before them in print was afterwards proposod, 
and, on being put, carriod by a good majority. 


VIOLET CONSOLIDATED GOLD MINING COMPANY 
(LIMITED). 

The third ordinary general meeting of the shareholders in 
the Violet Consolidated Gold Mining Company (Limited) took 
place at Winchester House, E.C., on Monday, Mr. J. ©. A. 
Henderson presiding. -In moving the adoption of the report 
and accounts, the Chairman stated that although last October 
the shareholders agreed to increase the capital of the company, 
it had been found unnecessary to at present make any further 
| issue, in consequence of the directors having disposed of a por- 
tion of their property for £46,000. On the offer being accepted 
the purchasers agreed to lend the company, without commission 
and without any option of exchange, the shareholders £50,000 
‘at 6 per cent. per annum for two years—Mr. C. J. Tapp 
seconded the resolution. —A long discussion ensued, in which the 








others. Eventually, however, the resolution was carried, Mesers. 
Henderson and Van Ryn were re-elected directors, and the 
meeting concluded with a vote of thanks to the Chairman and 
other members of the board. 


MATABELELAND ANCIENT GOLD REEFS COMPANY 
(LIMITED). 

An extraordinary general m eting of the sharoholders of the 
Matabeleland Ancient Gold Reefs C mpany (Limited) was held 
on Monday, at the Guildhall Tavern, for the purpose of considering 
a resolution having for its object amalgamation with the Bem- 
besi Development and the Jumpers Roef (Matabeleland) Com- 
panies.—Mr. I Wood, who presided, in moving the adoption of 
the scheme contained in the resolutions, said that it was the 
result of a conference between representatives of the three 
different companies. The new compiny would be called the 
Associated Gold Estates of Rhodesia, would have a capital of 
£100,000 and a holding of over 480 claims, Their working 
capital would excee1 £30,000, and bearing in mind the reports 
which had been made upon the different properties, there seemed 
every reason to anticipate a bright future for the ama!gamated 
company.—Mr. Macfie, in seconding the resolution, assured the 
shareholders of the advantages in respect of economy which 
would ensue from its adoption.—The resolution was thon put 
and carried, subject to the publication of a detailed account of 
the scheme. 
SOUTHERN INDIA ALPHA GOLD MINING COMPANY 

(LIMITED). 

Tho ordinary general meeting of this company was held at 
the offices, 17, Victoria-strect, 5.W., on the 10th inst.—Mr. 
L. C. Probyn, who presided, said that they had been doing their 
best for 22 vears to prove this Wynaad gold field. They had, 
unfortanately, beon unable to pay any dividend, though they 
still had money in their coffers and uncalled money to return to 
the sharcholders. They felt that they had not money, if they 
called up all tho capital, to work the property, and they 
endeavoured to raise fresh capital, but were unsuccessful. 
Under those circumstaaces, they felt their only course was to 
wind .up the company.—The accounts and reports having been 
adopted, the Chairman moved the resolution voluntarily winding 
up the company, which was unanimously carried. 


CHAFFERS GOLD MINING COMPANY (LIMITED). 

The second ordinary general meeting of shareholders in tho 
Chaffers Gold Mining Company (Limited) was held on Monday 
last, at Winchester House, E.C.—Mr. Duncan Davidson, who 
presided, in moving the adoption of the report and accounts, 
said it had unfortunately been found that the supposed discovery 
of the Great Boulder lode on the company’s property was a 
mistaken hopothesis. In No. 4, where the ore panned out at 
something like 14 dwts. - ton, the ground was very hard, as in 
fact was the caso with all their workings, and the irectors had 
found it necessary to send out a complete rock drill plant, 
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which was now being erected. If was a matter of great regret 
to the directors that they had not succeeded in locating any of 
the lodes which it was considered certain must pass through the 
rty, but it was undoubted that neither money nor pains 

ad been spared in the attempt to find them. The company 
appeared to him to be in possession of a most mysterious pro- 
perty, but having regard to its situation, it was hardly possib!e 
t» suppose that thera was nothing of a very valuable nature 
to be found init. As to the financial situation of the company, 
there was every agen for satisfaction, there being a sum of 
over £19,000 at the bankers, which would enable them, in the 
event of the Chaffers property not turning out well, to acquire 
another property.—The motion for the adoption of the report 
and accounts having been duly seconded, was carried, and the 
prozeedings termivated with a vote of thanks to the Chairman. 


NORTH BURGESS GOLD MINING COMPANY 
(LIMITED). 

The first annual! gencral meeting of the North Burgess Gold 
Mining Company (Limited) was held on Tuesday, at Winchester 
House, Old Broad-street, E.C., Mr. Alfred Jones, the Chairman of 
the company, presiding.—The Chairman, in moving the adoption 
of the report and accounts, went at considerable detail into the 
various operations which had been carried out at the mine. 
There were, he said, four shafts sunk upon the property, and 
most of the work had been done in the main shaft, This shaft, 
according to the latest advices, had been sunk 196 feet, the 
last 70 feet having been through exceptionally hard country. 
At a depth of 100 feet a drive had been put in east and west. 
The west drive was put in 28 feet upon a reef 3 feet wide, but of 
low-grade ore. The east drive had been put in about 70 feet, 
and had been connected with No. 2 shaft. In the present face 
the stone averaged about 2 feet wide, and was of the same 
appearance as the best stone.—Mr. C. H. Longmaid seconded 

motion.— Mr. Crisp moved as an amendment that the meet- 
ing be adjourned for two or three months, in order to give Mr. 
Morty an opportunity of meeting the shareholders. He re- 
marked that many of the shareholders put their money into 
the company on the strength of Mr. Morty’s representations, 
and it was only right that he should have an opportunity of 
telling the shareholders what he thought of Mr. Horwood’s 
reports. Passing on to pass severe criticism on the action of 
the board, he said that the directors had practically done nothing 
during the past 14 months.—Mr. Robert Butcher seconded the 
amendment, agreeing substantially with the remarks of the last 
speaker.—After considerable discussion, the amendment was 
withdrawn, and the report and accounts passed on the under- 
standing that another meeting should be called shortly. 


TROYE EXPLORATION COMPANY (LIMITED). 

The ordinary general meeting of the Troye Exploration Com- 
pany (Limited) was held on Tuesday, at Winchester House, 
Old Broad-street, E.C., Mr. H. Osborne O'Hagan, the Chairman 
of the company, presiding.—The Chairman, in moving the 
adoption of the report and accounts, went at considerable 
length into the past history of the company, saying that it was 
brought out at a time when it was considered that one only had 
to secure a mining concession, spend a certain sum of money 





in. prospecting it, and in boring operations, and so soon as a 
seam was discovered which yielded anything in the nature of ! 
gold, it was easy enough to get plenty of capital for the forma- 
tion of subsidiary companies for the purpose of exploiting those | 
undertakings. That was the basis on which that company was | 
started. On the credit side of the accounts the company’s in- 
vestments stood at the sum of £50,502, all sunk in first-class 
South African shares; although if realised to-day there would 
undoubtedly be a loss of something like £20,000. In conclusion, 
the Chairman read a long correspondence which had {taken 
place between the board and Mr. Troye as to the management 
of the company.—Eventually the report and accounts were 
adopted, and the proceedings terminated with a vote of 
thanks to the Chairman and board. 


NORTH WHITE FEATHER CONSOLIDATED GOLD 
MINES (LIMITED). 

The second ordinary general meeting of the shareholders in 
the North White Feather Consolidated Gold Mines (Limited) 
was held on Tuesday, at Winchester House, E.C., Mr. G. E. 
Keith being in the chair.—In moving the adoption of the report 








and accounts, the Chairman said the following cablegram was 





received on December 12 :—“ Hooker reports estimate roughly 
1200 tons of ore on dump, and 3000 tons which can be stoped 
without any more development. Average mill returns 28 dwts. 
I have not included any ore at grass which I do not consider pay- 
able, both in estimating tonnage and average assay value of 
ore.” In view of the extremely favourable developments, Mr. ' 
Hooker had recommended the directors to at once order; 
machiuery, but in their opinion the mine should be even more | 
opened up before any step was taken in this direction. In | 
confirmation of Mr. Hooker's report, the company’s agents in 
West Australia had written them a letter, in which he expressed 
himself as fully convinced of the value of the property.—M°} 
H. Davis seconded the resolution, and it was carried. | 


TRANSVAALESTATES AND DEVELOPMENT COMPANY 
(LIMITED). 

The cighth ordinary general meeting was held on Tuesday, at 
Winchester House.—Mr. G. M. Kiell, who presided, stated that 
the whole of the authorised capital, amounting to £389,300, 
had now been issued. From the reserve fund they had written 
off the balance of the accumulated deficiency in the accounts 
from 1890 to 1895, and also the loss on the working of the 
Maryvale estate during the period of nearly two years. After 
making these deductions the fund stood at £4565. Their in- 
vestments, taken at the market value at the date on which the 
accounts were closed, amounted to £49,046, a larger sum than 
they had ever had before under this head. The political position 
of affairs in the Transvaal, together with the outbreak of 
rinderpest, had rendered impossible the collection of rent 
from many of their properties for the time being, and 
it was, therefore, all the more satisfactory to find that, 
on the whole, their income from this source showed a 
slight increase as compared with the eae year. From 
iaterest on investments they had received £3577, against £2160 
in 1895, and he expected that the amount would be further 
augmented in the current 12 months. The normal income of 
the company might now be said to amount to £6000 a year, 
and the expenses to half that sum, thus leaving £3000 per 
annum for prospecting «nd development operations. But for 
events in the Transvaal at the beginning of the year consider- 
able progress in that respect would have been made during the 
period under review. They had, however, now started afresh, 
and when they next met he hoped to be able to report that 
some satisfactory discoveries had been made on their properties. 
He noticed that some neighbouring companies, as well as private 
owners in the Transvaal, had had to pay, among other taxes, a 
war tax of £20 afarm. No such demand had been made on 
them. The reason for that was that when this company was 
formed it was deemed prudent to register it as a Transvaa 
company. Consequently, although proud to call themselve 

hanien, they were in a sense good burghers, and as such 
had obtained immunity from certain taxes, which others, who 
were regarded as absolute aliens, had been subjected to. In 








hanks to the Chairman 


conclusion, he moved the adoption of the report, which was 
seconded by Mr. E. Caffin, and carried. 


BRITISH NORTH BORNZO COMPANY. 

_ Tho 28th half-yearly meeting was held on Tuesday, at Cannon- 
street Hotel, under the presidency of Mr. R. Biddulph Martin, 
M.P.—The Chairman, after explaining that there was no actual 
business to be brought before the meeting, said that when they 
met in July last it was foreshadowed that the telegraph line 
across their territory would be completed in a short time. As 
a matter of fact the junction between the two opposite working 
parties—one working from Labuan and-the other from Sanda- 
kan—took place on August 3, less than a month afterwards. 
As to the cost, it was then mentioned that £8458 had been ex- 
pended up to the end of 1895, and that an additional outlay of 
about £2000 would be required for its completion, The total 
expenditure up to the time of joiring the two sections was 
£10,514, so that both predictions had been practically verified. 
Arrangements were now being made to cultivate on a Bos scale 
what was knownas ramie, something of the nature of flax, for which 
it was believed there would be a practically unlimited market. 
The syndicate interested in’that matter had already engaged a 
manager who would shortly proceed to Bornoo. The growth 

of indiarubber would, he hoped, aiso receive attention. This 
was a product which was in increasing demand, and could only 
be cultivated in certain parts of the world. Since their last 
meeting they had received various reports of a favourable nature 
from their geologist on Seelhorst) with regard to the pro- 
spects of obtaining gold in their territory. In one of his letters 
Mr. Seelhorst wrote that there was no doubt that the auriferous 
area of British North Borneo was to be measured by hundreds 
of square miles. The absence of roads had in the past prevented 
any mining operations from being undertaken, but he hoped, 
now that the Bole road had been completed, the capitalist would 
turn their geologist’s discoverles to profitable account.—After 
a short discussion, in the course of which several shareholders 
expressed satisfaction with the Chairman’s statement, the pro- 
ceedings terminated. 


BARDOC GOLD MINES (LIMITED). 

The ordinary general meeting of the shareholders in the 
Bardoc Gold Mines (Limited) was held on Tuesday, at the 
Cannon-street Hotel, when Mr. George Lewis, who presided, 
in moving the adoption of the report and accounts, said the 
result of the devolopment work which had been carried out on 
the property was that a large body of good ore was now read 
for stoping. The manager estimated that the stone was wort 
from 14 to 2 ounces per ton, while, in addition, rich pockets 
had been found. No machinery had as yet been erected 
because water had not been found, but judging from the deve- 
lopments in neighbouring mines, it was anticipated that the 





necessary depth would shortly be reached, and that then they 

would have a plentiful supply of this commodity. When this| 
important point was decided the directors would proceed to the | 
consideration of the machinery they would require.—Mr. John | 


McDonald seconded the motion, and it was agreed to. 


WORLD'S TREASURE (LIMITED). 


An extraordinary general meeting of shareholders in the 
World’s Treasure (Limited) was held on Tuesday, at the| 
Institute of Chartered Accountants, Moorgate-place, E.C., for 
the purpose of considering the advisability of confirming as a 
special resolution a resolution windivg up the company volun- | 
tarily.—Mr. Revett, who presided, in moving the confirmation 
of the resolution, read a letter from the Seuthera Development 
Company, consenting to cancel 64,000 of the vendors’ shares so 
far as dividends in the liquidation were concerned. This, he 
said, was a very satisfactory letter for them to get, and he 
thought they might congratulate themselves on having had to 
do with a company who had treated them so fairly and cour- 
teously from the first.—The motion having been duly seconded 
was put and carried.—Major Ricarde-Seaver, in moving a reso- 
lution of thanks to the Chairman and board, spoke in high 
terms of the manner in which the business of the company had 
been carried on, and expressed his conviction that the valuable 
concession which had just been given to the shareholders was 
the result of!a cordial feeling between the boards of the two 
companies.—Mr. Arthur Jay, in seconding the motion, said 
that although the shareholders had all lost money in the tom- 
pany they had certainly not lost faith in their directors.—The 
motion hosing been carried was duly acknowledged, and 
Messrs. Gaskell and Horne were appointed us liquidators at a 
remuneration of £150. 


LILLOOET, FRASER RIVER, AND CARIBOO GOLD 
FIELDS (LIMITED). 


The first annual ordinary general meeting of the Lillooet, 
Fraser River, and Cariboo Gold Fields (Limited), was held on 
Tuesday, at Winchester House, Old Broad-street, E.C., under 
the presidency of Mr. R. M. Horne-Payne, the Chairman of the 
company.—The Chairman, in moving the adoption of the report 
and accounts, said that the power which had been given to the 
company to acquire several claims, and work them as one, was 
particularly useful, since the laws of the colony required a 
certain amoust of work to be done on the different properties, 
and this was sometimes rather a burden. The board 
were now able to come before the shareholders with 
several properties on the verge of production, half its capital 
still in the bauk, and the confident expectation of being able 
shortly to show weekly returns and good profits. The company 
had an office at Vancouver where most of the accounts were kept, 
and where the details of the company’s business were carried out 
under the supervision of a local advisory board. At each camp 
they had an experienced miner as local manager, with a secretary 
or book-keeper to assist him, and they were establishing also a 
distributing dep6t from which to supply the different camps with 
all possible expedition. In addition, they had Mr, Jamieson, 
aided by a staff of three or four competent junior engineers and 
assayers, who made regular rounds and took charge of other 
matters than mining. The Chairman then passed on to deal 
with the general outlook in the colony, speaking in high terms 
of the prospect.—Mr. Henri Rosenheim seconded the motion, 
which was carried unanimously. 


BECHUANALAND TRADING ASSOCIATION. 

The fifth ordinary general meeting of the shareholders in the 
Bechuanaland Trading Association was held on Tuesday, at the 
Cannon-street Hotel, Mr. F. I. Ricarde-Seaver presiding.—In 
moving the adoption of the report and accounts the Chairman 
said it was marvellous to note the increase in the company’s 
business during the year under review, the profits being 127 
per cent. above those of the previous year, while the dividends 
distributable were 25 per cent. on the ordinary shares, and 
15 percent. onthe deferred shares. From the figures placed before 
them the shareholders would doubtless fully appreciate the sound 
position of thecompany. They must, however, expect aconsiderable 
falling off in their returns in consequence of the recent disturb 
ances in South Africa,—Mr. T. J. Seel seconded the resolution, 
and it was carried. The dividends mentioned above were 
declared, and a bonus of £1000 was granted to the staff in South 
Africa in recognition of their services.—Lord Gifford was ro- 
elected a director, and the meeting concluded with a vote of 








KOFFYFONTEIN MIN a 
The ordinary general meeting of sey wettTED) = 
Tuesday, at Winchester House.—Mr. John Se ders Was held 
regretted the absence of Sir Charles Cameron s Who Preiies 
His regret at the absence of their Chairmar Who was Abroy]’ 
because upon each previous occasion Sir Charl ma Ble 
had to meet them with a debit in the profit tles Cameron hal 
They were, happily, no longer in that are A. leg A 
showing a fair balance on the right side which’ their Account, 
redemption of the debentures, left nothing « » thanks to 
the shareholders and a dividend. 
debentures—the existence of which had be 
Chairman as a decided bar to the Payment of a divide.) ‘et 
been carried through on terms which the directo 20th 
exceedingly favourable to the company. — TS consi 
siovlag Se —e of the report. —Mr. Alfred Money wd by 
e motion, which was carrie i 
cussion. nanimously, after 4 short ie 


MENZIES GOLD REEFS PROPRI 

=e r : (LIMITED), ERARY COMPAyy 

@ ordinary meeting of this com 

day, at Winchester House,—Mr, T. Philpott 
moved the adoption of the report, re 
deducted from the purchase price of the clai 
originally acquired £70,000, as representing the ‘wd sy 
to the two Crusoe mines, consequently the r pecs) 
claims stood in the books at £70,000, or half of wha at five 
pany originally gave for the whole of the claims - m= 
expended upon the equipment of the property and hey bal 
account £13,252. The total revenue receipts a) ou capital 
£49,999, and deducting from this the total expendit mermidhy 
ing to £27,469, there was a balance of profit of sre 
interim dividend of 2s. per share absorbed £17 881, An 
balance to be carried forward of £5149. There kad ut! 
decided improvement in the mine, and their financial been a 
rp bar — = oa a them to pursue a vigorous poe 
of development.—Mr. G. H. Hargre oy 
ard it oan carried. — motion, 


NEW CENTRAL BORNEO COMPANY 

The fourth ordinary general meeting of the eee 
the New Central Borneo Company (Limited) was held at Win 
chester House, E.C., on Wednesday, the Right Hon, B in 
Ashley presiding.—In moving the adoption of the re, rh te 
Chairman said he had again, he was sorry to say touk te 
shareholders to exercise a little more patience, Although th ; 
were not in a position to declare a dividend, the progress me 
company was making was very satisfactory. Their sales of coal 
were increasing, while their output had been quite y to what 
was anticipated—namely, 43,000 tons. As to the poe a 
thing was being done to obtain fair value for their coal and be 
considered that altogether their position, compared with what 
it was 12 months ago, had vastly improved.—Mr, John Cutelitfe 
seconded the resolution, which, after considerable discussion was 
put to the meeting and carried.—The Hon. Evelyn Ashley and 
Mr. Milburn were re-elected directors, and the meeting close 
with a vote of thanks to the Chairman and the other members 
of the board. 


GOLDEN RIDGE (WEST AUSTRALIA) PROPRIETARY 
COMPANY (LIMITED), 


The statutory meeting of the shareholders in the Golden 
Ridge (West Australia) Proprietary Company (Limited) ws 


en r ded by 


Id on Wednes. 

Presided, 
rectors had 
leases 


. 


held on Wednesday, at the offices, Finsbury House, E.C., when 


Mr. H. E, Sherwin Holt, who presided, stated, after the local 
management of the property was arranged for, the development 
of the mine was proceeded with. Ten shafts had beon sunk on 
the property. Their intention, however, was to concentrate the 
labour on one lease only for the present, and after it had been 
sufficiently = up to float it as a subsidiary company. After- 
wards the other four leases would be dealt with in alike manner, 
On Saturday the directors received the following cable:— 
“ Ridge Williams, who is a competent engineer, has given as his 
opinion that surface indications show the property is 4 valuab’e 
one; indication, improve depth at 150 feet; most favourable, 
Lease 2312. The gold occursin veins in strata ; Lease 2316, assay 
results very satisfactory. A small percentage gold nickel, 
The work is being vigorously pushed in every department."— 
The meeting terminated with a vote of thanks to the Chairman. 


CRESCENS (MATABELE) MINES AND LAND 
COMPANY (LIMITED). 


The first ordinary gereral meeting of the shareholders in tha 
Crescens (Matabele) Mines and Land Company (Limited) took 
place at the offices, No. 31, Copthall-avenue, E.C., on Tuesday, 
Mr. J. D. Fletcher presiding.—In moving the adoption of the 
report and balance-sheet, the Chairman said: Unfortunately, 
owing to the recent events in South Africa they had not been 
able to do much work on the property. The directors 
now, however, seeing that the native rising was suppressed, that 
active work would be proceeded with, and that as soon as the 
railways were established there would be a great development of 
the country they were interested in. —Mr. Spencer Picker 
ing seconded the motion. — Mr. ©. J. Robinson, one 
of the managing directors, als» addressed the shareholders, 
giving details of the work that had been carried out, and 6x- 
pressing his belief that their prospects were of a very mene, 
ing character.—The resolution was then put and cortied 
the anditor having been re-elected, a vote of thanks to the 
Chairman concluded the meeting. 


RAVENSCLIFF MINING COMPANY (LIMITED). 


An ordinary general meeting of the shareholders © 
Ravenscliff Mining Company (Limited) was held on tate 
day, at Winchester House, E.C., Mr. F. P. Ward — er 
In moving the adoption of the report and accounts § Seethe 
man said no work Pad been done on the property ‘ aes it 
past yoar, and arrangements were now being made by the “ 
was hoped the mine would be sold to a new company, A 4 
chase price to be paid either in cash or shares, or 0 Mosse 
Boulton seconded the motion, and it was 4 ae and 
F. P, Ward and A. H. Botilton were re-elected — renga 
Mr. J. H. Mackay auditor.—Subsequently van optiee fot 
passed empowering the directors to approve of an am 
the sale mj the properties and undertaking of wen “hen 8 
A meeting of the debenture holders was also ’ 
similar motion was agreed to. 

(LIMITED). 


GLASGOW WESTRALIAN GOLD MINES sabes i 

The second ordinary general meeting of the on held 09 
the Glasgow Westralian Gold Mines (Limited) we, whoo Mr. 
Monday, at the office, 188, St. Vincent-street, Ga ‘ons had 
Robert Thomson, who presided, said the yest s moe than jasti 
shown the property to be of great value that met Not only 
fied the anticipations originally formed regard were al80 
were the reefs proving to be more numerous, e ht. 
of much greater width than they originally thoug’ “ehich, alter 
50,000 tons of ore in sight, the milling value king 
allowing the ample margin of one-half of 7 of the coat 
should return in profits more than the entire a the value 
pany. A good supply of water had been ney sa en plant 
of which would be fully appreciated when ¢ 
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é erected ilie Crawford seconded the motion, and it 
= j ony to.—_Mosers. Robert Thomson and 
itchell were re-elected directors, and a vote of 


wos 
coro the Chairman concluded the meeting. 


ERSON’S TRANSVAAL ESTATES (LIMITED). 


‘ eral meeting of the’ shareholders in 
The third Se enaal tates (Liaited) was held on Tuesday, 


», 
Henderson § tel, when Mr. J. C. A. Henderson, who 
at Cannon at sm had succeeded in disposing of several of 
’ 


‘ j vantageous terms, and he thought those 
thelr propertice oF he ceeied as constituting a fairly liquid 
ae Their East Nigel claims had been floated as an inde- 
+ company, with a working capital of £50,000, in which 
a ny was interested to the extent of 184,974 shares. 
Ln a acquired a coal property in the Middleburg district 
Tht an area of 14,360 acres. They also had a large interest 
pa Tyne Valley Colliery. Among their _— were & 
a # ot properties running parallel with the itwatersrand, 
ie rospecting operations already carried on in that 
an! toe Pood bad been very satisfactory. Had circumstances 
-_ ore propitious they had at least five other properties that 
bee have been dealt with and formed into separate companies 
by this time. The balance at the credit of profit anc loss 
ya t amounted to £39,179, out of which the directors recom- 
pow 3 dividend at the rate of 10 per cent. He concluded 
by moving the adoption of the report.—Mr. J. G. Smith 
pele > the motion, and it was agreed to. 


MAINLAND CONSOLS (LIMITED). - 

d ordinary general meeting of the shareholders in 
the Mainland Denaele (Limited) was held on Wednesday, at 
Winchester House, E.C.,the Hon. Howard Spensley presiding. 
_The Chairman remarked that when they met i2 months ago 
they were only in hopes of success, but on the present occasion 
he was pleased to say those hopes had been confirmed, and there 
was every reason to believe that — had one of the best mining 
roperties in Western Australia, The water difficulty had for- 
Poately been solved. They had at the present time only 10 
stamps, which was insufficient to earn the dividends that the 
shareholders had the right to expect. It had, therefore, been 
decided to erect another battery of 30 stamps. Their property 
origivally consisted of 37 acres, but they had now almost 
doubled that area. Experience had shown that the company 
was started with an inadequate working capital, but instead 
of asking the shareholders for more money the board had 
accepted the offer made by the West Australian Exploring and 
Finance Company to advance them, at 5 per cent. interest, the 
capital necessary to carry out the water scheme and to provide 
the additional stamps. As the mine was now working at a proiit 
it would not be necessary to borrow the full amount of the 
:stimated cost of those improvements. He concluded by moviag 
the adoption of the report.—-Mr. W. J. Ruegg seconded the 
motion, and it was agreed to. 


GLADIATORS (LIMITED). 

The second ordinary general meeting of shareholders in 
Gladiators (Limited) was held on Wednesday last, at Wiochester 
House, E.C.—Mr. Nicol Brown, who presided, in remarking that 
108,000 shares had been issued, some of them at a premium, so 
that there was a credit of £250 on that account. On the other 
side was shown the consideration given for the property, which 
was paid for entirely in shares. On September 30 the cash in 
hand was £6000. The machinery had already been ordered 
for the mine, and the directors hoped to hear at an carly date 
that it had been delivered. In this connection it might be 
mentioned that the new railway from Kalgoorlie to Menzies, 
recently sanctioned by Parliament, would pass within 6 or 8 
miles of the mine, and would materially decrease the cost of 
transport, With regard to the water question, there seemed to 
be no doubt that as the lower strata were reached water would 
be tapped, so that there was not much ground for apprehension 
in this regard.—_Mr, Matthew T. Brown having addressed the 
shareholders as to the present condit’on of the property, the 
Chairman moved the adoption of the report and accounts.— 
Mr. Fred Major seconded the motion, and said that the value 
of ore in sight in the mine was valued by Professor Nicholas 
at £40,000; this was in addition to many known veins that 
would run into the property. An additional value attached to 
the water that had been found in the mine in the fact that it 
was fresh, and that the cattle would drink it.—The resolution 
was carried, 


MENZIES CRUSOE GOLD CLAIMS (LIMITED). 

The second ordiaary general meeting of the shareholders in 
the Menzies Crusoe Gold Claims (Limited) took place at Win- 
chester House, E.C., on Wednesday, when the Chairman (Mr. 
Thomas Philpotts) said a sum of over £20,000 had been spent 
in development work, and the results obtained might be con- 
ne satisfactory. Up to the date of the balance-sheet they 
ad crushed 1300 tons of quartz for a yield of 3439 ounces of 
— gold, the average being 2 ounces 9 dwts. 11 grains per 
bs Owing to the necessary expenditure incurred in the erec- 
wn neg equipment of the plant at present no definite idea 
juald be formed as to what the actual cost would be. They 
po Present in hand £16,327 in cash, while thero were 

shares held in reserve.—Mr. C. H, Hargreaves seconded 
the motion, and it was agreed to, 


tora EXPLORATION COMPANY (LIMITED), 
0 extraordinary general meeting of the shareholders was 
Wi03 Tuceday, at Winchester House, The principal business 
. ote gaan Prary to receive a proposal from the directors 
aie the capital of the company to 150,000 shares of £1 
eld elder” reports of the engineer of the Seine River 
“non he first of the properties promoted by the company 
ising ore —— From these it appeared that the work of 
chet sn “a eing pushed on, and the assays had shown even 
femed = 8 a Were originally anticipated. This was con- 
| Aaa 0 the Proprietors, who, quoting from an inde- 
lores we of information, showed that the Foley Mine, 
through the — property, and the veins of which continued 
tnlendid tay River Mine, was equally rich, and promised a 
the wonderful the investors. Prominence was also given to 
Which the mineral resources of Canada— Western Ontario, in 
company’s operations are located, being especially 


Tih, the report : ° 
; Ports on this being confirmed by Mr. Col 
orernment Geologist for Gute. Bt peer arp 


ete for the shareholders ir 
alesen” recently acquired other properties, the meeting | 
tider, in ri ly «ate the proposition they were called to von- 
the j at the development might be proceeded with in 


Mmediate future. 


All of this indicated satis.‘ 
n the company, and as the 
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Vian ns INTERNATIONAL MACHINERY EXHIBITION aT 

at Foreign Men dated November 13 last, has been received 

Charge aa tates 3 from Mr. Ralph Milbanke, Her Majesty's 
of machiner at Vienna, stating that an international exhibi- 

beld t Vienne Ngee with an exhibition of wine, will be 
grammes m May 4 to May 9 next, and enclosing notices 

those in Connected with the rame, which may be seen by 


AUSTRALASIAN MINING COMPANY, LIMITED. 


The ordinary general meeting of the shareholders in the Aus- 
tralasian Mining Company (Limited) was held on Taesday, at the 
Cannon-street Hote!, Mr, H. WeLD-BLUNDELL (Chairman of the 
company) presiding. 

The SecReTARY (Mr. John Garland) read the notice convening 
the meeting. 

‘The CHAIRMAN said: Gentlemen—A‘ the meeting that was held 
last year—that is, in December, 1895—you will bear in mind that 
we had sank the main shaft on your property to the depth of about 
530 feet. Since then we have been occupied in sinking the shaft 
to the depth that will enable us to crosscut to the westward and 
eastward to strike the two great reefs that we have been aiming for 
from the commencement of our mining operations. We have now 
reached a depth of aboot 1000 feet, where wa havo had a short 
delay lasting for a few weeks, but we are now proceeding to riak 
toa depth of 1200 feet, when we shall be able to crosscat to the 
eastward to find one of the great reefs—Culambia. The conditions 
of mining in the Gympie field are very peculiar, and doubtless many 
of you who have been interes'ed in this mine now for some years, 
or, at all events, in this company,'will know that the conditions per- 
taining to the Gympie field are qaite unlike those found in almost 
any other part of the world. Perhaps to these who have recently 
joined the company, and who are not acquainted with the Gympie 
field, it may appear somewhat strange that we should go down to 
such a depth as 1000 feet, and still not have made sufficient deve- 
lopments to know for certain whether we have got a valaable mine 





or not. As to the pecaliarities of the reefs, in the first 
place, they are very seldom payable—in fact, practi- 
cally, so far as I know, they are not payable at all 


until 1,000 feet in depth is reached, except in those portions 
where they pass through the allovial deposits—namely, the s!ata 
beds, The reef may be showing from the surface, and pass right 
down through the country rock, and show no'sign of gold-bearing 
except as it passes through the slate beds, which ire three io 
nomber. The great main reefs keep going down antil they 
become invariably rich with go'd, and the consequence is that the 
Gympie field, although only of the small area of from 2 to 3 miles, 
by 1 or 14, has yielded magnificent returns in the past 20 or 30 
years. The slate beds we worked in the old Gympie Great Eastern 
Company with very good results, yielding dividends to the extent 
of £140,000 to £147,000. We were told, and we had hopes for 
believing the statement, when we purchased this new property 
of ours at the north end of the Gympie fie'd that we were nearly 
certain to find passing through it two great reefs—one known 
as the Smithfield, and the other asthe Columbia. Both of these 
reefs had farther south proved exceedingly profitable to those com- 
panies that were concerned in developing them. A forecast was 
made just about two years ago that when this company first made 
the purchase of the property that the Sm‘thfield reef would pass 
through a certain portion of it on the western side,and that the 
Columbia reef would pass to the eastward, and that we should be 
able to attack these reefs in the firet and second slate beds at about 
a depth of 600 and 700 feet.. I: wa: also saidthat in the third or 
last slate bed we shoald probably find them about 1200 feet down. 
I am happy to be able to tell you, althoagh doubtless many of you 
have already seen it in the report, that in the next mine t> as on 
the southern side—namely, the No. 4 North Phoenix, who, like 
ourselves, had been prospecting and sinking, and crosscutting 
for the Smithfield reef, have strock it, and are finding 
gold in exceedingly payable quantities. They strack this 
reef about four or five months ago, and it has resulced 
in three crushings so far. These three crashings have 
been exceedingly favourable, and I propose to reai to 
you an extract from a letter froma Mr. Pope, who, doubtless, 
is well known by many of you. He has been for a great number of 
years resident in Gympie, and has been connected with mines ino 
Queensland, and especially with Gympie, for a great nomber of 
years, He is, therefore, able to speak with authority, and has kindly 
—he being a shareholder in this company—sent me a letter, stating 
what the results have been of the crushing by the No, 4 North 
Phoenix, He states :—‘ I have mach pleasare in giving you a few par- 
ticulars of the valuable discovery made in the adjoining property, the 
No. 4 North Phosoir, The reef known as the eastern leg of the Smith- 
field was intersected in June last in crosscatting from the 560 feet level 
at a point distant 1200 feet from their shaft and less than 409 
feet from the Australasian southern boundary.” Tae consequence 
is that when we strike this reef we shall, of course, extend our 
drives north and south, and so get up to within 400 feet of the place 
where the stuff has been taken from by the No. 4 North Rhodesia 
for the crusbings I have referred to. Mr. Pope goes on to say— 
“In August the first crashing from the newly-intersected reef was 
cleaned up, when 165 tons yielded 496 ounces of gold. In Sep- 
tember 163 tons were put through for a yield of 1277 ounces and, 
a dividend of 1s, 61, per share was prid to the shareholders, Ino 
October 188 tons were crushed for 1044 ounces, anda dividend of 
ls, 3d, per share was paid, I regret to say I have not yet heard the 
resaltof, the November crushing. As you have probably heard 
[ have resided in the Gymp’e goli fi:ld for aboot 18 
years, and am _ thoroughly familiar with its characteristics 
and peculiarities as a gold field. Ialso have a personal knowledge 
of every mine on the field, and am pleased to be ab’eto assure you 
thatin my opinion you will find traversing your mine both legs of 
the Smithfield and also both legs of the Colambia reef.” I think 
this is extremely sati-factory; it shows that the forecast made by 
those who encouraged us to purchase the property two years ago 
has been up to the present completely verified. A'l that we now 
have to do isto prove that upon our properties both these reefs will be 
as valuable a: they are in the No, 4 North Poceaix. To show that the 
whole field of Gympie recognise that the reef is not merely a pro- 
blem, our local directors in their report sta‘e that on a property 
adjoining us on the other side—that is to say, further away from the 
No, 4 North Powaix than we are—a company is sinking a shaft 
to a considerable distance to find it. Although it is too 
far west to be of much atility in prospecting for it, they are doing 
exactly what we have done during the last two years; they are 
sinking a shaft to a depth of 800 or 90) feet for the purpose of 
striking this very reef, and we are now almost down to the point 
where we hope we are cominginto contact with it. When we sunk 
our shaft to a depth of about 800 feet we proceeded to crosscut at 
the 684 feet level, and at the 768 feet level. These crosscuts are for 
the purpose of opening the ground westward and striking the reef 
that I have already referred to, 
in the shaft we shall crosscut to the eastward for the purpose of 


considerable profits, 


farther in regard to this particular property. As to the 


something more about it. But the 60 feet, which has apparently 








Tnde,1, Whiteball cave Commercial Department of the Board of 


dens, §.W., between the hours of ll and 5. 


gone further west, has just made the difference between our being 


table to give you the information at this meeting, and the necessity 


of your having the news presently. Asa matter of fact, this cross. 
cut we anticipated mast now be within a very few feet of the reef, 
and we may almost any day get the news that we have strack it at 
the lower level. Batin the apper level from which we expect 
to be able to work it with more satisfactory results, I daresay it 
will be two or three months before we are able to reach it. 
itis only due to the shareholders, from the point of view of the 
directors, that we should express the pleasure that we have derived 
from there being so few enquiries. I consider that the patience 
which you have shown doring the last two years while we have 
been doing the plodding work of sinking the shaft mat be highly 
satisfactory to shareholders, and certain'y it is to the directors, and 
I think we may feel that we bave the confidence of the proprietors, 
You might bave felt that we ought to have been able somehow or 
other to get more oot of the mine than we have; but, as you know, 
sinking a shaft to 1200 or 1300 fect isa matter which takes 4 very 


I think | 


quantities of stone, we have in the colony of Queensland, where one 
of the greatest industries is mining, regulations of all kinds 
imposed upon as, inclading the necessity of constructing shafts of 
the very best character and timbered in the very best manner, not 
only for the purpose of mining, bat more especially for the protec~ 
tion of all those employed in the mine. The consequence 
is that the shaft which we anticipated would have been sank 
in less time than two years has really taken as nearly as possible 
two years to sink to the present depth. As you are aware, we have 
besides this property an interest in the Crescent Gold Mining Com- 
pany. We were the parent company of this company, whose mine 
is in Victoria. It wa: sold to the company 18 months ago for the 
purpose of working it, because we had not the fands to do so our- 
selves, The purchase consideration amounted to £1500 in cash 
and £2500 in shares, which repres2nt one-eighth of the capital of 
the company, and I think they wi'l prove exceedingly profitable to 
the shareholders in the near fiture. For those who are not 
interested in the Crescent Company, I would like to point out that 
it is doing exceedingly well, It has got a considerable area, con- 
sisting, as the property does, of 200 acres of gold mining country 
right in the centre of Victoria, up in the hilly ground, 
and the mining facilities permit of operations being carried on at 
the lowest possible cost—in fact, at as low a cost as could hardly be 
equalled in any other portion of Australia. We have got our plant 
of 10 stamps erected and in fall swing, and have been crashing 
since the middle of last April. We have been working very largely 
so far upon low grade ore, which has been profitable, but not suffi- 
ciently so to enable us to declare any dividend or to obtain any dis- 
tinct benefit for it beyond this. I feel confident that as the deve- 
lopment of the mine takes place, now that we are prepared to crash 
a large quantity of stone ata very low cost, we shall find large 
quantities of ore which will be highly remunerative to the 
Crescent Company, and, of course, in that case we shall re- 
ceive our proportion of the profits, I think, therefore, that 
the position of the Australasian Company is fairly satisfactory, 
We have got every reason to suppose that we are now jast on the 
point of reaching ths Smithfield reef, and in addition we have got 
a very considerable interest in the Crescent Gold Mining Company 
which is now working successfully, Turning to the accounts we 
have set forth, you will observe in the ba'ance-sheet of Jane 30 the 
total cost. The total cost of the new property was £6000, and the 
purchase of new machinery amounts to £2961. We also show an 
expenditare upon the mine and in England of £5515. As you are 
aware, we carried forward from last year’s profit and loss account the 
sumof £917. This,with the profit on sale of Console, which amounted 
to £1211, and a few other profits made during the period under 
review, does not, however, prevent oor credit balance of £917 
last year being tarned into a debit one of £3002, bat we have 
to reckon against that £1000, which we have invested in Console, 
On Jane 30 there was still dae to the company £1500 in cash, and 
£2500 in shares from the Crescent Company, bat these liabilities 
have since been met. The cash at bankers and in hand amoanted 
to £1487, but of this amount £1163 is on deposit in the Qreensland 
National Bank for about three to nine years, On. the share capital 
side the amount of capital now stands at £210,000. Yon qill 
recollect that at the meeting last year it was explained that the 
auditors stated that as we had parted with the old Gympie Great 
Eastern property we were not justified in keeping it as an asset, 
The amount standing t> the debit of the purchase accoant of the 
old property was £189,000, and it was, therefore, mnecés- 
sary to dedact that amoant from the total share capita', 
We thoaght, however, it was advisable for the benefit of the share- 
holders who have recently joined t> set this fact forth in the same 
way in our balance-sheet this year as in the last one. I think there 
is nothing farther that I can add to the remarks that I have already 
made, bat I shall only be too glad to answer any question which 
may be pat to me in regard to the property and, as far as I can, 
its prospects as well. I will, therefore, conclude by moving—" That 
the report and balance-sheet, dated June 30, 1896 be received and 
adopted.” (Applause.) 

Mr. ALFRED ROMILLY seconded the resolution. 

Sabsrequently, replying to questions, the CHAIRMAN said with 
regard to the deposit at the Queensland National Bank the whole 
of the amount had been advanced to them on that as a secarity, 
The result of the crashings of the Crescent Company up to the pre- 
sent had been a yield of about 4 oance a ton, buat even a crashing 
which yielded only 2 dwts, 2 grains per ton wa:said by the manager 
to pay the whole cost of mining, and milling, and the officer's 
salaries as well, Asa matter of fact, owing to the great facilities 
the company had for carrying on their operations, the cost was only 
about 83. perton. He believed there was very lit-le doubt bat what 
they had quite enough capital to prove the Australasian Mine, 
Their present monthly expenditare was not heavy. In all proba- 
bility the directors would not erect crashing machinery of their 
own, becau-e there were plenty of customs’ mills on the field, the 
proprietors of which, owing to the competition would crush their 
ore very cheaply. 

The resolation was then put and carried unanimously. 

Mr. LATHAM moved the re-election of the directors, Mestre, H, 
Weld-Blondell, Alfred Remilly,and P. Meadows Taylor. 

Mr, CHRISTY seconded the motion, and it was agreed to. 

The auditors, Messre, Cooper B-os, and Co., were re-electcd, and 
oe meeting concladed with a vote of thanks to the Chairman and 

irectore, 


SHEBA GOLD MINING COMPANY LIMITED, 


THE fifteenth ordinary general meeting of the Sheba Gold Mining 
Compiwy Limited was held on Tuesday, at Winchester House, E.C., 
Mr. W. Garland Soper, J.P., presiding. 

The Secretary (Mr. J. E. Booth), read the notice convening the 
meeting. 

The CHAIRMAN, in moving the adoption of the report and accounts, 











said that they justified the remark that the Sheba Company was sound in 
wind and limb, and, like many another athlete, was ready for a fresh start 
and for further victories. The returns to which he had alluded covered'a 
period of twelve months, and out of that time their new manager, 
Mr. Blow, hal, up to 30th September, been in active charge of the 
property for five months. What Mr. Blow had done was set vut in his 
report, and what he hoped to accomplish was to make the Sheba mine 
equal to any of the premier mines upon the Rand. It could not be 


| denied that the De Kaap Goldfields were receiving the pronounced 


When we get alittle further down | 


striking the Columbia reef, from which we anticipate also obtaining | ment. 


attention of some of the keenest and best informed mining. men 
connected with South Africa, and the future of these fields 
seemed bright with promise of a successful and permanent develop- 
The policy of the Board, which he explained in June 


I do not think there is anything I can say| 1895, was now nearing completion, many of the buildings having 
768 | been removed with a view to centralisation on the surface. 
level, I should say that had the reef not thrown itself | removal of 60 stamps from the Queen’s battery up to the mine had 
farther to the westward than we anticipated, we should bave | been carried out by Mr. Blow with great skill. 
been in the position at the present moment of letting you know | battery would be completed by the end of May 1897, so that they were 


The 
It is expected that the 
within measurable distance of their output being doubled. They were 


also pursuing a policy of concentration underground. The low level 
tunnel was now practically completed, and a diamond mill wasjat work 


| there to bore into the Good Hope winze and drain the Oriental mine. 


The other important item of underground work was the main shaft, 


which the manager had been kind enough to name the Soper shaft. 
The progress in the sinking of the shaft was somewhat slow, because 
lof the difficulty in securing men to work the machine drills. But 
slightly better progress had recently been made, and the shaft was 
expected to be down to the point to which it had to go by the end of 
April. Well, favourable arrangements on the top and underneath 
would be incomplete without facilities for ingress and egress. These 





long time, Besides having to go to such a dep’ h before we get larza 


had been accomplished by an arrangement with the Netherlands 
Railway Company for the making of a switch line to run from 


their main line to the company’s steam tramway. When this 
was completed, it was anticipated that it would save about tos. 
per ton in haulage and delivery of goods. The centralisation 


on the surface, the concentration underground, the facilitities for com- 
munication with the outside world must, he thought, eventuate in real 


momy. But in additien to the pelicy which poined'to a reduc ion 





Se 
of expenses, there were also other adventitious aids in the same 
direction. The first of these was cheaper cyanide. They used to pay 
10 per cent. royalty to the African Gold Recovery. That company 
had just sustained a very serious reverse in the decision of the Trans- 
vaal Government. The directors had made a new contract with the 
African Gold Recovery Company to pay them a royalty of 5 per cent., 
but now that the Court, from whose decision there was no appeal, 
had declared the patents to be invalid, that ended the agreement so 
far as they were concerned, and there would be no further payments 
to be made under it on the part of this company. The next order 
was cheap coal. Originall they paid £10 per ton for coal, but now 
it was estimated they would have coal at the mine for about 30s. a 
ton, Of course if water was a more certain factor than it seemed 
to be, no power would have been cheaper than a combination of 
water electricity, but having regard to the uncertainty in the 
supply of water in South Africa it was quite possible that in 
the future they might have to supply a duplicate steam power plant, so 
that whether the water was high or ioe there would always be sufficient 
power at hand, either of electricity or of steam, to keep the stamps con- 
tinually running. Then there were other advantages tending in the 
same direction of economy. ‘The first was the native labour. At the 
De Kaap native labour was about 25 per cent. cheaper than on the 
Rand ; they had an abundance of it, and trouble as to wages did not 
exist. Then there was the question of the contract system. The com- 
pany was large, strong end capable enough to do its own work, and 
therefore the abolition of contract work was a step in the right direc- 
tion. Another important matter in looking at the future was the 
treatment of their own concentrates on the spot. It had up to the 
present been found most economical to have them shipped to this 
country or to the Continent, but the time must come—and he hoped 
it would come speedily—when they would erect their own chlorina- 
tion plant in South Africa. The decrease of expenses was this 
being attempted, and next year’s accounts should give strong evidence 
of such reduction. (Applause.) Now, why had he dealt with these 
matters of policy and administration, tending to economy? Because 
there were large blocks of unexplored chute above No. 13 level, and 
thousands of tons of lower-grade but payable ore. It had been their desire 
all along that the Sheba Company shovld not rest for the production of 
its gold simply and solely upon its chute—large, rich, and continuors 
though that chute might be. They must look to other parts of their property 
for'gold, giving, perhaps, 12dwts. up to 16 dwts., which, with the economi- 
cal aids to which he had alluded, would enable them to make handsome 
profits from the treatment of what they, with their rich chute, were pleased 
to call their lower grade ore. The Chairman then proceeded to describe 
the steps being taken by Mr. Blow to increase the water power of the 
Company even very considerably above what exists at the present 
moment. He then referred to recent discussions as to deep levels. The 
Sheba Company, he said, might congratulate itself that it had its deep 
levels and that it secured them when the shareholders did not have to pay 
heavily for that privilege. Before they were so much appreciated as now 
the Sheba Company acquired the Sheba low level in 1889 and the Cockings 
in 1893, and the shareholders might rest assured that the value of these 
acquisitions had very greatly increased. Whatever might be the result 
of the deep levels in or about the Rand it was certain that the Sheba 
was apparently richer in the bottom than near the top, and that was a 
condition which was said to be unusual. A question was asked at the 
last meeting as to the quality of ore in the sight. Mr. Blow, in bis re- 
port, said ; ‘* The grade of the blocks and pillars now standing cannot 
be stated with any accuracy, but the extraction will open bodies of high 
grade ore. To go into figures for ore reserves would, in this enormous 
chute, and without more complete developments and accurate sampling, 
be startling and misleading, but judging from the past history of the 
mine, the characteristics of the ore deposit and experience elsewhere, it 
is safe to say there is ample payable ore available above No. 12 
level to supply double our present stamping capacity for several 
ears. In addition to which we have the continuance of the chute 
low our present levels, and the unexplored ground of the Oriental, 
Edwin Bray, Annie's Fortune,and Nil Desperandum blocks.” Writing 
on 21st November last, Mr. Blow further said: ‘* There are large 
amounts of good payable ore on the dumps, in the quarries, and in 
our main workings, which will average from 12 to 15 dwts. perton, and 
will by extraction open bodies of richer ore.” The chairman next 
alluded to the satisfactory development of the three new finds recently 
made—namely, a reef from 2 to 3 feet wide in the Soper shaft, a reef 
about 3 feet wide in Cocking’s block No. 2, and a leader of high grade 
quartz, 6 inches wide, on Annie’s Fortune block. Mr. Blow’s 
latest advices with regard to the latter were that the rich 
streak of quartz continued to hold out, and looked slightly 
better; they were following it down with the hope that it would 
open out, and if it improved it would be attacked. With regard to 
the reef in Cocking’s block, Mr. Blow described it as a fine prospect, and 
the ore recently struck in the Soper shaft, he said, had shown a decided 
improvement, and looked as if it would develop into a strike of great 
value. The Chairman proceeded to read recent reports from Mr. Blow 
as to the development in two of the levels, with a view to showing that 
the property was extending in value above the lower sinkings. He 
thought the meeting would agree with him that whether they looked 
at the deep levels or at the developments higher up, the prospect was 
very cheerful. The accounts submitted showed that after writing 
£45,879 off for depreciation, meeting this year’s proportion of disused 
assets, £11,323, paying off debentures, £18,750, and distributing 
in dividends £127,500, there remained on capital account £24,601, 
and on revenue account £84,520. Out of the latter the Board 
now declared another dividend of 5 per cent., making a 
total distribution for the 12 months of 20 per cent.—(applause)— 
carrying forward £24,601 on capital account and £42,020 on revenue 
account, or £66,622 in all. Amid recent political canards concerning 
South Africa, and amid amalgamations of some companies and exten- 
sions of capital in others, the Sheba Company had pursued the even 
tenour of its way, and the shares had remained even, steady as a rock. 
(Applause.) In conclusion, the Chairman bore testimony to the excel- 
lent work of the Manager, the Secretary, and the staff. 

The resolution was seconded by Mr, A. CHAMBERS, 

In replying to a question, the CHAIRMAN said that by the time the 
120 stamps were ready to work the mine would be in a position to keep 
them running. (Applause.) 

The resolution was carried unanimously. 

The retiring directors and auditors were re-elected, and the meeting 
terminated with votes of thanks to the Chairman, Directors, and Staff. 

















ORIENTAL ESTATES COMPANY (LIMITED). 

The adjourned ordinary general meeting of the shareholders 
in the Oriental Estates Company (Limited) was held on Thurs- 
day, at Winchester House, E.C., Mr. Quintin Hogg presiding.— 
After the report and accounts had been formally adopted, av 
extraordinary general meeting was held for the purpose of con- 
sidering resolutions for the reduction of the capital of the com- 
pany. There was along discussion, and eventually the follow- | 
ing resolutions were carried :—“ (1.) That all the issued shares 
of the company, being fully paid, be and are hereby con- 
verted into stock. (2.) That the capital of the company be 
reduced from £566,700, consisting of :—Stock resulting from 
the conversion of 40,902 preferred shares of £5 each, £204,510; 
stock resulting from the conversion of 228,092 ordinary shares 
of £1 each, £228,092; 19,098 preferred shares of £5 each, un- 
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issued, £95,490; 38,608 ordinary shares of £1 each, unissued, | 
£38,608 — £566,700; to stock of the nominal amount of | 
£250,000, and that such reduction be effected by cancelling al! | 
unissued shares and by writing off and cancelling, as being un- | 
represented by available assets, £182,602 of the stock resulting | 
from the conversion of ordinary shares, in such manner that 

reduction of £)82,602 shall be borne as between the sever! | 
holders of the last mentioned stock, rateably in proportion to 

the amount of such stock held by them respectively. (3.) That | 
the name of the company be changed to The Anglo-Ceylon | 
and General Estates Company (Limited).”—A vote of thanks | 
to the Chairman concluded the meeting. 


THE WENTWORTH GOLD FIELDS PROPRIETARY 
COMPANY, LIMITED, 


The fifth annual general meeting of shareholders in the Went- 
worth Gold Fields Proprietary Company (Limited) was held on 
Wednesday, at the Cannon-street Hotel, E,0., the chair being 
occupied by the Right Hon. the Earl of Kitmorey, K.P. 


The Secretary (Mr, Alex. Hislopp) read the notice convening 
the meeting. 

The CHAIRMAN, in moving the adoption of the report and 
accounts, said that the period under review, though not prodaci 
nearly as mach as last year’s phenomenal returns, had yet a 
moderately successful one, comparing favourably with that for the 
year ending September 30, 1894—viz,, 16,524 ounces of gold pro- 
duced, as against 13,666. While keeping a substantial sam in hand 
for fatare emergencies, they had been able to pay one dividend 
equal to 5 percent, per annum, and if the shareholders were dis- 
appointed in this they might console themselves by 
remembering that for five consecutive years the property 
had produced no less than 104,824 ounces of gold and 
£275,000 of dividends, or over 10 per cent. on the capital, 
Passing on to refer to the work on the mines, the Chairman 
said that a very large amount of exploration, as well as of stopin 
operations, had been carried out at the Phoenix end, which pe ae | 
last year had given such remarkable and unexpected returns of rich 
ore. For the first part of the year this continued to give fairly sub- 
stantial returns, bat latterly it had unfortanately decreased. The 
ore bodies, however, were not continuous, and fluctuations in the 
“output must be looked upon as unavoidable. Apparently the ore 
bodies in the Phosnix vein had no connection with one another, and 
yet, taken altogether, they had not failed to make each level 
uniformly productive. In this connection it was encouraging to 
observe that in the 600 feet level they had hit what the superin- 
tendent aptly called the “ Sarprise vein,” and which tarned out 
ata later date to be 18 inches thick, carrying free gold and fine 
pyrites, Work was also in progress at this section by a winze 
from the 600 feet level, and also by drives in the 700 feet 
level, Looking at the past history of this section there was 
every reason to hope that it would maintain its reputation. Tn a 
more north-easterly direction was the Reform Mine, in which the 
chief producers had been the Uncle Tom and the Homeward Bound 
veins, the latter having all along been one of the most constant 
and prolific producers in the property, both as regards rich ore and 
ordinary milling stone, It was gratifying to know that the stopes 
in the Reform still continued fraitfal, both at the 446 feet and the 
484 feet levels, maintaining this condition right throagh and in 
connection with the shafts from the new main shaft. Owing to the 
failure last year at the 800 feet level, it appeared to them that they 
must give us all of it as an ore producer, bat the work carried on 
daring the present year was most encouraging, and warranted a 
renewal of confidence in its development, seeing that in 
the 700 feet level they had found the trae contact 
ground going down almost vertically, and an ore body 
ranning from 1 to 3 ounces to the ton. It might safely be said 
that there was something substantial at this point, and profit- 
able progress might confidently be counted opon daring 
the coming year. The shareholders might note that the drive in 
the 300 feet of the Reform shaft had been extended, and was now 
almost underneath the Shamrock shaft, the object being to hit the 
Continuation of several veins, some of which were exceeding rich in 
the old days, With regard to the operations generally, nothing that 
they could afford to do was being left undone to produce a more 
prosperous condition of affairs than had been presented during the 
last few months. This was shown by the fact that the work of 
development in 1896 had been greatly in advance of that carried 
out in 1895. Over 1000 additional feet had been driven, and the 
whole of the expense had been met out of the current revenue. The 
directors bad put forth every effort, and if the result of the year’s 
working was somewhat short of their expectation, this was not for 
want of endeavour on the part of the management. The returns for 
1895 were far beyond their expectations, as those of 1896 were below 
them, but the retarns of the latter year exceeded those of the preceding 
phenomenal year of 1895, and he eaw no reason why the steady 
increase since 1892 should not be maintained. There was, in fact, 
no reason to lose faith in the productive capacity of the mine for 
Many yearstocome, As the shareholders would, no doubt, have 
noticed, the water supply had lately temporarily failed, which had 
seriously affected the weekly retarns on more than one occasion, 
The season had been an unusually dry one, bat the directors had 
done their best to provide against this emergency by increasing the 
reservoir in Fredericks Valley Creek, and by adding to the water- 
works commenced in 1893, Everything had been done to conserve 
the water, and in proof of this it should be remembered that they 
had been working thair batteries steadily for over three years, and 
had only been stopped for want of water fora fortnight. He might 
also allade to the erection of five additional stamps for the treat- 
ment of special ore, which would relieve the main battery and 
enable it to be kept fally employed on the ordinary grades, 
As to the expenditure, details of which were shown in the accounts, 
it was not only higher in amount than that of the previous year, but 
also higher per ton. This wasexplained by the fact that the number 
of tons treated in 1896 was about 10 per cent. less than in 1895, and 
the development expenditure larger. The reason that less ore had 
been treated was that the rock met with during the past year was 
much harder than usual, and it was an unsatisfactory featare of the 
rock on their property that the harder it was the less gold it con- 
tained, It was, nevertheless, gratifying to see that the improved 
methods adopted this year had reduced the total cost perton of 
milling concentrates, &o,, from 103. to 9s. 4d, perton. In the way 
of capital expenditure it would seem that a good deal of outlay had 
been incurred both in regard to plant and buildings; the 
necessity for this expenditure was fally shown in the mining 
report, Additional mine plant cost £2000, and £1800 
more was spent on the mill, including the new stonebreaker. There 
could be no doubt that all this money had been well laid out. With 
regard to the buildings, it might be pointed out that the erection of 
cottages secured a better class of resident workmen, bat they were, 
in addition, an excellent investment, yielding a high rate of interest 
in the shape of rent. This year the rents had amounted to £1145 
—a very substantial increase. It was not, however, proposed to 
incur any more expense iu this direction, bat rather to encourage 
the men to build their own cottazes. With regard to the purchase 
of the other at Stuart Town, about 18 miles distant from Lucknow, 
he might mention that much greater interest had been shown in the 
colony of New South Wales with regard to mining properties, while 
the demard had increased in proportion. Several prop:rties 
had been floated in London, and one or two actaally 
in Stuart Town. The amount paid for the two options 
which the company bad secured was only nominal, and 
if exercised the cost would be bat moderate, and would not be 
incarred unless, in the opinion of the saperintendent, who had given 
the matter his closest attention, the development operations showed 
that success was practically secared. In conclusion, he could only 
express his great regret, which was fally shared by his colleagues, 
that they were not in a position to declarea farther dividend upon 
that occasion; bat, as he had endeavoured to impress upon them, it 
was impossible in a company of that sort to avoid occasional periods 
of lessened prodaction, and in that connection he hoped they would 
commend the pradence of the board in keeping so substantial a sum 
in hand, The directors looked forward coufidently to better times 
as the nataral result of the development operations now in pro- 
gress, which they trasted before long would commence to give 
marked results. Before the next meeting it was his intention to 
visit and minutely inspect the properties, and he hoped that upon 
the next occasion of meeting he shonld have a very satisfactory 
statement to lay before the shareholders. The Chairman concladed 
by moving the adoption of the report and acconnte, 





The CHAIRMAN, in reply to Mr 
nately the case that éulne the iat toe Was unforty, 
been quite paying expenses, owing to the fail the mine had nye 
Mr, Cooper, a mining engineer, who origi my ‘ 
property, said that he had recently visited the cf ptt 0 thy 
Mr. Look, whom he regarded as a most capable mine, and bad sexy 
to endorse everything the Chairman had said om Was glad 
property, and had not the slightest hesitation j ayiseeetd to the 
pass through the hard rock they were now engoe rt wold 
come to ore as rich as ever they had had befo tering, and wali 
The motion for the adoption of the report 4 oe 
put and carried unanimously, » bl Was then 
The retiring director, Major-General Shaw 
re-elected, and the auditore, Messrs, 
been reappointed, the proceedings 
of thanks to the Chairman and directors, 


TAT! CONCESSIONS, LiMiTED, 


The second ordina eneral me 
Tati Concessions (Litaited) was held oe shareholders jp the 
Meat, BA. Mr, Louw FLOBRSMEIM presiding Winebeter 

@ SECRETARY (Mr. Nathan : , 
the, meeting. Olayden) read the notice convening 
he CHAIRMAN, in moving the 

accounts, said their property BB - of the report 
all the rights, of about 2000 equare miles in ~ tract of land, with 
the Tati Gold Fields, When the charter wag tent ttom u 
Chartered Company this district was een Granted to the 
jurisdiction, bat by a special clause wee from their 
in the charter they were bound to render to the “s 
pany every facility for the passage of native labo Tall Con. 
their territory. At the close of the first Matabele w Fei throagh 
Government re-confirmed all their rights except the ami Majesty, 
powers, which became vested with the High Ounaten ministratin 
Africa. Therefore, when the recent rebellion brok: “ ard of teat 
leland, they had to ask protection from the Colonial offie ayes 
white population, who were practically in a defen ie sper 
they had to gratefally acknowledge the ontsasee sae 
company by the High Commissioner. His remarks o; aa 
sion he would eo clade with the expression and i. nye 
would all feel encouraged by the’manager’s report that it a 
become a@ prosperous property both for mining and re a 
purposes. Passiogjon to deal with the various connate @ oem 
the shareholders would see that they derived, in é gm 
place, 10s. monthly on each claim that was ‘bein Sule 
Secondly, they possessed an undivided half interest i 
all the claims pegged out, with the exception of those of sev 
pioneer companies with whom they hadjmade special arran _ 
In the third place, another {source of income would be the let 
of land for farming and agricultural purposes, and also from the sala 
and letting of stands, He might wention that several applications 
for farms had lately been made. They might also expect good 
profits from their trading. They would notice in the report that 
to Jane 80 336 prospecting licences were issued and 2430 dias 
registered. Later advices informed them of a farther issue of 58 
licences, and the registration of an additional 490 claims, Now 
as each licence carried the privilege of registering 10 claims it was 
obvious that as soon as mining operations were taken Up again that 
a considerable number of claims were likely to become chargeable 
if, as they all hoped, their gold fields were successfally worked, 
Several of the owners were well satisfied with their prospect, 
With regard to the stores, he might say that, considering the 
enormous difficulties they had had to labour under, their 
trading profits had not been unsatisfactory. He had little doubt 
that the completion of the railway, and with it lower freighw, 
greater facilities for forwarding goods and an inflox of mines 
would materially increase their trading accounts. The rebellion 
had done them harm to the extent that it had created a good deal 
of ancertainty with regard to the immediate fatare ‘among the 
white as well as the black population ; bat the worst diffloalty they 
had had to contend with was the rinderpest, The disease destroyed 
nearly all their cattle, as well as the oxen owned bythe persons 
who were under contract with them to convey their goods 
from the railway terminus to Tati, the resalt of which was that 
many thousands of pounds worth of goods were stranded on the 
road. In consequence of this they had to organise a male and 
donkey service to supply the population on the field with the nee 
saries of life, To give them an idea of the scarcity of food, be 
might tell them a 200 Ib. bag of grain at ati fetched £7 15s, and 
it Balawayo as much as £14, All mining operations had to be 
abandoned, and would not be restarted before next Febraary or 
March, The only good this fearful calamity had done was to harry 
on the completion of the railway, The native labour question was 
receiving every attention from their manager, who had arranged 
with one chief and was in treaty with another, to settle on their 
concession, subject to being under the obligation to fornish 
‘abourers for the mines, They were given to understand that the 
‘ailway would be in their concession within the next year. A refer 
ence to the profit and loss account would show them that the gross 
profit on the trading account was £7310, The amount earned dariog 
the last six months under review exceeded that of the previow ar 
months by nearly 50per cent. The cattle breediog account, a 
sequence of the rinderpest, showed a loss of £2000, instead of, as they 
anticipated, a profit of £6000. All the preliminary expenses ted 
been written off, as well as other small items, and they eens 
a reserve of £30,000, partly to cover all bad or - 
debts in consequence of the ansett'ed stace of the oe 
and also to provide for a transport service if my credit 
outlay in this direction should become necessary. Oa to oob> 
side there was a profit on the sale of claims and perry) for 
sidiary companies of £57,557 ; there was also & credit 0 -vailable 
interest on the £83,319 invested in secarities which were cate 
at any moment, The outlay on the New Prospect Mine a reo 
item to which we would call attention. They intended pcapciony 
develop this property and to confine their operations re" all been 
Their stores and fully paid shares in other compen tion of the 
valued ata very low basis. He then moved the adop 
report and accounts, . 

Mtr. MAX MICHAKLES seconded the rerolation, and aftr 9 
discuesion it was put tothe meeting and carried pee ap also 

The retiring director, Mr, L, Fioersbeim,§was — god the 
were the auditors, Messrs, Whinney, Smith, aod W wo aod 
neeting concluded with a vote of thanks to the 
iirectore, a 

LAGUNAS NITRATE COMPANY paneer 

The annual ordinary general meeting © held on Thu 
the Lagunas Nitrate Company ( Limited) way Lowe, who pre 
at the Cannon-street Hotel.—Mr. wr stocks the diree- 
sided, stated that in the readjustment ts) of profits prought 
tors had been obliged to waive the balance been written 
forward from last year. Several large ® 
off stocks and stores, because the direc ‘ 
certain items in the books had been coMpuld not bem é 
In consequence of these writings down it W » for depreciation 
in the future to allow anything like so pe to the i 
had been allowed in the past. With oss it had 
“ nitrate afloat and in warehouse, £112, ft even if sold 
at cost price, and it would show a fair prom”. ed ul il 

. 3 ~— ver, they walle’. 
prices ruling that day. If, however, ® 14. din 
April, which was the time of consumption, 
pated that they would be able to dou 


Stewart, having been 
8, having 
hearty vox 





ble the pro 
was in first-rate condition, and the ey 1 
confidence to the future working of at 8 cons 
disposed of almost all their manufacture 


“ee ; 0 p 
and they would endeavour to divide & portic’ » adoption 
early as possible. He concluded by moving 





Admiral Faupupicx A, Maxsez, B.N., seconded the motion, 


report, which was seconded and carrie’ 
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yINING IN THE UNITED STATES. 


THE LATEST GREAT GOLD DISCOVERY. 





(FRoM OUB OWN CORRESPONDENT.) 





New York Ciry, Decemper 8. 


jive recognition of a new and great gold district is 
arg i event of such importance that I may 
: ioned if I devote the whole of this letter to an 
pare what has lately become knowa respecting the riches 
ry ave Desert in California. 


¢ aw a in question has long been regarded as a land of 
mre promise, but has also kept out of human reach by 
‘ syrmountable wall of natural difficulties. Lately, how- 
. ~ken difficulties have been faced and gradually overcome, 
pe “« boom ” that onee seemed hopeless to even expect 


and ry ie rnest 

ini ea " , 
ba particular portion of the Mojave Desert concerned in 
the recent developments is known as the Randsburg district. 


is i ty, almost on the line between that region 
Df cag owe rod County, being about 51 miles east of 
Mojave station on the Atlantic and Pacific Railroad, and about 
6 wiles west of Kramer station. ” ; 
“There are no such mines of freo-milling gold-bearing quartz 
anywhere in the world, except at Cripple Creek and South 
Africa, as those discovered at Randsburg last year. The Rauds- 
district extends about four townships east and west and 
north and south, and since the larger mines have developed 
such unparalleled riches this whole territory has been overrun 
with tors. Tho operating mines are located in groups 
peat the town proper, but there is every reason to believe that 
equally rich mines lie outside of the territory that is now pro- 


4 te principal group is called the Rand or Olympus, and is 
just south of the town. The first discovery was made by a man 
named Burchard, who was one of a party which went in there 
with a dry washing outfit more than 12 months ago. They 
vorked on top of the ledge of the Olympus, and panned out 
from $15 to $20 a day for some time before they were aware of 
the existence of the ledge of gold-bearing quartz lying under- 
neath their feet. By the surface indications there was litt!e 
reason to look for any such formation beneath, for on top it has 
the appearance of decomposed granite, stained with red oxide 
of iron, and mixed here and there with crumbled quartz matter. 
The free milling ores from this mine run from $45 to $175 io 
gold to the ton, as estimated from the actual mill runs, in which 
the sulphurets are lost by the present process of treatment. 
One shaft has been sunk 120 feet, at which depth it is inter- 
cepted by an adit level 80 feet long, which it is proposed to run 
in $00 feet to meet an upper shaft not yet completed. The 

shows on the surface 80 feet wide, with a pay streak for 
M feet over a length of 500 feet. Going down next to the 
hanging wall the quartz, which is stained with oxide of iron, 
carries & value of $175, and between 500 and 600 tons of ore 
have already been taken out. 

Next to the town in Fiddler’s Gulch lies the Kenyon, owned 
by two miners—father and son of that name—from San Ber- 
uatdino, They have sunk two shafts (one 115 feet, the other 
80 feet deep), from both of which they are now taking out free 
nilling ore, which runs from $70 to $125 to the ton in gold. 
The vein on top is 3 feet wide, and is being worked clear across 
the claim. With depth it widens to 12 feet, and has paid 
handsomely from the grass roots. About $20,000 have been 
taken out since April. They are working six men, and haul 
theit ore to the local stamp mills after selecting the best for 

t to San Francisco and Colorado smelters. 

Butte, which lies directly east of the Kenyon and north 
of the town in Fiddler's Gulch, is owned by four old Montana 
miners. It has paid from tho surface, and it is claimed that 
$70,000 has been taken out within 12 months, of which sum 
—s 50 per cent. has been clear profit to the owners. 
» =? taken from half a dozen shafts, and runs from $70 

$155 to the ton. Most of the ore has been shipped to 

0 smelters, because the local mills cannot save the sul- 

urets, which carry from 15 to 25 rer vent. of the total value. 
e ope refuse to put a price on the property, having refused 

oller of $175,000 from Eastern parties less than two months 


ante same ledge is the Hector group, consisting of five 
erred ee the Butte on the east. This property is owned 
d ry ord Brothers, of Devonshire, England, now residents 
young E ie » and engaged in working their mines. These 
mJ ry ishmen had had no experience in mining previous to 
dati Randsburg _ The youngest brother went into the 
lea, Sin y br the spring of the current year, and located the 
jnned the ce then the other brothers have sold their farm and 
ion to mines oot Ashford in giving all their time and atten- 
hare made 3 They have worked six men since April, and 
is 24 bok co — the _— — = a the 
; ide, and is free-milling gold-bearing 
fotwal ns from 6 to 8 inches of decomposed granite on the 
atrying gold on the hanging wall 6 to 8 inches of talc, also 
original ledge oe as high as $200 to the ton. The 
he ton, 8 all along the shaft, from $50 to $60 to 
x miles and 
, the atric, 
who i the ene to 8.G Drouillard and his cousin, J. L. Pyle, 
from the + eg * Kern County. It ison the Mesa, isolated 
t has woll-ten, tandsburg, and is of a distinct character, 
ith small vei ined walls, and carries a white quartz filled 
melted it ig meh Fe gold, so pure, in fact, that when 
high as $2000 ~ $20 an ounce. Some of the ore has run as 
first trial shi 0 the ton, according to smelter returns. Tho 
returns ine Oona smelter was 740 Ibs. of ore that gave 
tight smelters al and & general average of shipment to 
eight and tows $105 net to the ton, after subtracting 
Drovillar on Charges. 
(, who isan old miner, after hearing of the wealth 


6 0) 
be well rom 0 Kenyon, and Butte Mines, thought it would 
i After 


make a or 43 . . 
trying the hi Prospecting trip through that section, 
She hills about Randsburg, he drifted out into the desert 
‘ernoon he picked © was working back toward the town one 


of the town, A h 
rach oxide of aay & piece of white quartz float stained 


Qantities that j 
ae orking up a 
8 »pped to p 


which showed free gold all through in 
Opeted _ on the keen hunt for the 
ary gulch about a mile and a-half, he 
the arroya, P 0n a ledge of rock jutting out from the bank of 


With th : ' 
of 6 ( C = he _ , , 
t the cap of the rock ree lg ww of his hammer he knocked 


+ Which of quartz about the size of his 
Lt covered ane less than $75 in free gold inab oy 
Yentured eave carefully and waited until night before 


§ Into 5 
pe ft Pyle that he ete Mags he sent word post haste to 


uck it rich, and wanted him to come 


someon , 
be located the whe oe. A fewdays] iter, with his brother's help, 
Claims further to th le Ige for 4500 feet, and also filed on two 
foand the lead l a. West. Later, while making a survey, ho 
4 miles y; 


to the south of the first disgoyery, and 


a-half east of Randsburg is the richest mine 
This is the St. Elmo Group, comprising six | 





| 
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made still another location. Drouillard still preserves the 
original chunk of quartz which he broke off the ledge on the 
bank of the arroyo, and has promised to send it to the Los 
Angeles Chamber of Commerce for exhibition. 

The first ledge is from 9 to 12 feet wide. A later discovery 
was made of a ledge of the same width about 60 feet from the 
first. The owners have four shafts on the two veins, which 
descend almost perpendicularly, making two openings on each 
vein. At a depth of 100 feet they propose to connect all four 
of these shafts by drifts. Ore has fo taken out from the very 
surface, and they are now working night and day shifts, and 
employing 20 men. The returns for the first car lode shipped 
to the smelter were ready for shipment. The owners have put 
no money irto the mine other than what it has produced. 

A large portion of the country surrounding the St. Elmo 
Mine since the discovery has been staked out for placers. The 
gravel anywhere within a radius of 2 miles will assay from $2 
to $6 to the ton. A number of miners, wherever possible, are 
now dry-washing the best pockets in the gulches, and 10 or 15 
sets of miners are making from $1°50 to $20 per day. 

The country is covered with fillings. The Recorder recently 
asserted that there were over 450 locations on record, and as 
many more probably that have not yet been recorded. A 
great deal of work is being done on prospects, and the whole 
district is dotted over with small camps. The opinion prevails, 
even among old miners, that the great body of mineral has only 
been uncovered in a few spots, and that Randsburg will even- 
tually become one of the great gold-producing districts of the 
world. Everything certainly points that way, because most of 
the mines are running into sulphurets, which are increasing in 
value with depth over the free milling surface refractory, and 
will require smelter treatment. The cyanide process has been 
proved to be best for these ores. 

Barring the discovery of a few claims, such as tho St. Elmo, 
Kenyon, and Butte, Randsburg is no poor man’s camp. _It wil! 
require capital to work the minesin most instances. Not over 
150 men are now employed on wages, 

The town of Randsburg is so situated on a little plateau 

between Rand and Fiddlers’ Gulches that it gives opportunity 
for the building of a town of 3000 people. Most of the ground 
was staked out in lots by individuals, and no company control; 
the townsite. The lower portion of the town toward the con- 
fluence of the two gulches is called Dutch Flat, and is the busi- 
ness portion of the town. Up Randand Fiddlers’ Gulches are 
the residences, with a cross street connecting the two gulches. 
There are nearly a hundred framo houses already erected, and 
perhaps 300 tents are stretched on the town site. The accom- 
modations for travellers are usually cots in tents. 
_ The water question, which was the chief drawback for a time, 
is settling itself. An abundant supply of water has been dis- 
covered 2} miles from town, and water now sells at the well for 
a cent a gallon. 

Living expenses are not unusually high. The restaurants 
charge 35 cents for a meal, and beds for the night cost half-a- 
dollar. There are four or five good grocery and dry good stores 
in the camp, and the necessaries of life sell not more than 25 
per cent. higher than in Los Angeles. Horse feed is high, 
especially hay, which brings from $26 to $30 a ton actual 
weight. Lumber sells for $40 to $50 a thousand. Grease- 


wood, which grows on the desert, is the usual fuel. There is no | 


good wood nearer than Tehachepi, and that costs $14 per cord. 

Randsburg is a very orderly camp, populated with a good 
class of merchants aud [miners, and almost entirely free from 
objectionable characters. 


—— _ 


THE GOLD FIELDS OF THE HAURAKI PENINSULA, 
NEW ZEALAND.” 


By the Rev. JOSEPH CAMPBELL. 


(Continued from page 1581.) 
Karangahake. 
| ERE is some of the finest scenery in the province of Auck- 





land. In the Waitawheta gorge the mountains rise to a 

height of 1700 feet. Avrial tramways extend across, by 
means of which mines in apparently inaccessible places are being 
worked, and at different stages up the mountain side workings 
aro to be seen. The three principal mines are the Crown, 
Woodstock, and Talisman. 
_ The Crown Mine was tho first to adopt the cyanide process 
in this part of the gold field, and it is applied with such success 
that out of ore worth £3 17s. 6d. per ton the loss, as the manager, 
Mr. Daw, informed the writer, is only 8 to 9 per cent. Of tho 
gold saved, about £2 worth is extracted by cyanide, and the 
remainder is won by passing the tailings over copper plates, thus 
saving the coarse gold, which the cyanide process cannot 
touch. At presont this treatment costs 20s. per ton, but it is 
estimated that by extending the plant the cost can be reduced 
to 14s. per ton. The reef in the Crown Mine runs between 
diorite and felsitic rock. Here and there it runs into diorite, 
when it pinches and becomes poor. The water supply is so good 
that 189 effective horse power can easily be obtained. 

Waihi. 

Leaving Karangahake, after a ride of 10 miles to the east 
through country overlaid in a large measure by rhyolitic lava, 
Waihi is reached, At first sight the country is very ‘disappoint- 
ing from a mining point of view, owing to the absence of those 
physical characteristics which usually distinguish a mining 
centre. Thero are no magnificent gorges as at Karangahake ; 
no series of noble mountains with forest-clad sides as at Te 
Aroha, no wild rugged hills as at Coromandel. There is a low- 
lying mountain range it is true, but the mining operations of 
the well-known Waihi gold field are not carriod on there. The 
township of Waihi stands somewhat to one side of a swampy 
undulating plain, caused by the partial filling in of the valleys 


or depre ssions between the hills (that no doubt once 
stood in bold relief) by volcanic matter, ash, broccia, 
&e., cast out about the end of the Pliocene period, 


When this was done, the rhyolitic lava poured forth and 
covered many of the lower hills, so that the reefs are in most 
cases quite covered up, and it will require a great deal of pro- 
specting to trace them in some of the claims pegged out; and 
in many there will most likely be no reefs found, for, on the 
strength of the few that have been discovered, the whole 
country right on to the sea shore has been pegged out without 
any other reason than that capital may be secured to reward 
the original prospectors and to engage in a fruitless search for 
reefs. Tho Martha and the Welcome lodes are tho best known, 
and these are being very profitably worked by the Waihi Gold 
Mining Company (Limited), which may be termed the premier 
gold mining company in this district. Indeod, it was the success- 
ful application of the cyanide treatmant to the Martha ore that 
gave such an impetus to mining in districts where tho oro is 
refractory. 





* From a paper read betere the North of En i 
A Nx gland Institute of Mining and 
Mechanical Engineers, and published in the T y i 
Lastitutions of Mining Bogineers, — ee 





The Waihi Company’s present plant consists of 90 heads of 
stamps, the cyanidation being carried out in 24 vats, 24 feet in 
diameter ; but a very large plant is being erected with 100 heads 
of stamps at Owharoa, about six miles distant, to which the ore 
will be conveyed by tramway. The annual average of the bul- 
lion from the ore treated is £1 6s. 8d. per ounce, and the value 
extracted is £3 9s. 1d. per ton. Samples assayed by the writer 
yielded at the rate of £10 per ton. During the year 1895-6 the 
bullion extracted by this company realised £117,165. 

Waitekauri, about six miles distant from Waihi, is also a good 
reefing district, and it is thought that it will yield handsome 
returns. The writer, however, was neither able to visit this 
spot nor Komata, 

The Grand Junction and Waihi Silverton are well-known 
mines on this field. In the former mine the rhyolite overlies 
the auriferous formation to a depth of upwards of 200 feet. 
Perseverance has recently (October) been rewarded by striking 
a reef supposed to be the Martha. 

Thames County. 

The Thames has for years been well known as the greatest 
gold-producing county of New Zealand, though latterly it has 
been outstripped in the race by the Ohinemuri County. The 
gold fields in the Thames County were thrown open on July 27, 
1867. On August 12 of that year the first reef was discovered 
by Messrs. Hunt, Cobley, Clarkson, and White, and up to the 
present time gold to the value of £6,000,000 has been produced, 
and this from an area not much over 1 square mile in extent. 
Latterly, there has been a great reduction of the output, but 
this is not because the field is worked out, but simply for want 
of capital for deep sinking and development, and for want of 
the proper method of treatment for the ores, some of which are 
of a refractory pature and of low grade. 

The geological formation of the Thames is exceedingly in- 
teresting, but it has been so well described by other observers 
| that it is unnecessary for the writer to dwell upon it beyond 
saying a few words for the purpose of confirming, as an inde- 
pendent witness, what has already beon said about it. Tho 
rocks are of precisely the same class as those of other fields, 
consisting of such plutonic rocks as diabase, diorite, &c., and 
voleanic rocks as andesites, basalt, &. 

Pezhaps the most interesting feature is the existence of three 
faults—viz, the Moanataiari fault, the collarbone fault, and 
the beach slide fault. Mr. James Park, late director of the 
Thames School of Mines, who resided in the district for several 
years, has written an excellent paper entitled: “The Mineral 
Resources of the Thames Gold Fields.” In this paper he speaks 
of these faults as being “ of the highest scientific and economic 
interest.” Their scientific interest lies in the freshness and 
clearness of the evidences which characterise their courses, both 
on the surface and in the mines; while their economic im- 
portance is to be found in the displacements of the gold- 
bearing reefs which they have caused, and in this respect they 
play an important pa:t in the distribution of the gold. The 
Moanatairari fault rurs almost at right angles across the trend 
of the reefs. It acts as a great underground watercourse or 
channel, dividing the gold field into two distinct parts, a seaward 
portion and an upland portion. Mr, Park has taken careful 
measurements, and estimates that the vertical downthrow is 
about 400 feet. The age of this fault isnewer Pliocene or older 
Pliostecene. The collarbone fault joins the Moanataiari fault, 
and is of the same age. 

Some engineers doubt the existence of the beach slide fault, 
| but the writer is decidedly of opinion, from the examination of 
| the surface features, that such a fault really does exist. It 
appears to follow the contours and windings of the present line 
of cliffs running behind the township of the Thames. It is pro- 
posed to sink shafts on the foreshore of the Thames, and this 
question will, of course, be speedily decided. 

The prospects of success in picking up the lost leads seaward 
are, in the writer’s opinion, good; and if they are picked up 
they will be as rich as those which proved so very productive 
in the early days of the Thames district. 

The mineralsassociated with the gold at the Thames are :— 
Iron pyrites, copper pyrites, zinc blende, stibnite, and ruby 
silver, and som etimes galena. Magnificent specimens of these 
minerals are sometimes taken out of the mines. The gold 
occurs generally as fine irregular grains, threads, and thin plates 
or scales. Its average fineness is only about 680, owing to the 
admixture of silver. 

Among what may just now, perhaps, be considered the minor 
gold field of Thames County must be mentioned the Ohui. 
| Among the mines stands out very prominently the Maori Dream, 
| and some stone from the main reef yielded by fire assay 237 
| ounces of gold, worth £2 16s. per ounce; but, owing to an ad- 
mixture of sulphide of antimony, it will be necessary to apply 
some treatment in order to secure all the gold, From oxpe- 
rience with such ores, the writer believes that no treatmont is 
so well adapted to this class of ore as the thermo-hyporphoric 
treatment, or t:eitment by water gas, by means of which 95 por 
cent. of the assay value may be saved, 

(To be continued.) 


PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET. 

Mr. MICHAEL WILLIAMS BAWDRN, Mining and Assaying Offices 
Liskeard, Oornwall, writes December 17:—Market quiet, with 
almost an absence of business, Prices generally are easier. Quaota- 
tions :—Basset United (Limited), 17s. to 18s.; ditto (5s, paid), 
4s, 6d. to Bloe Hille, to 2s, 641,; Carn Brea United 
(Limited), 2s. to 2s. 64,; Devon Console, 17s, to 18s.; Dolcoath 
(Limited), 16s. to 178.; ditto (103, paid), 7s, to 7s. 64,; East Pool, 
15s, to 16s.; Killifreth (Limited), 2+, 6d. to 33, ; Levant, 3 to 32; 
West Kitty, 23 to 24 ; Wheal Grenville, 4 to 44; Wheal Kitty, 
s, to 5s, 
’ Messrs. ABBOTT and WickeTT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of December 17 :~ 
The mining market continues very dull, and the annexed quo'a- 
tions are in most instances merely nominal. Qaotations herewith ;— 
3lue Hills, 1s. to 2s.; Basset (Limited) (fully paid), 16s, to 18s.; 
ditto (5s. paid), 4s. to Dolcoath (fally paid), 16s, to 17s.. ; 
ditto (10s, paid), 5s. to 6s.; Kast Pool, § to §: Polberro, 3} to 4; 
West Kitty, 2} to 24; Wheal Grenville, 3} to 4}; Wheal Kitty, 
1s, to 2s. 
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MANCHESTER. 

Messrs. Joseru R. and W. P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write December 17 (noon) :— 
[bis does not, and doubtless the two foliowing weeks will not, call 
for much lengthened remarks, as the inflaence of the approaching 
holiday season is already apparent, manifested by indisposition to 
enter into any fresh engagements of magnitude sufficient to give 
distinct tone to market or topic for records, Though showing some 
flactuations, home tails have a deeidedly good appearance on 
balance of changes for the week, Amongst the heavy lines, 
Midlands quote lower than a week ago, and Chathams ordinary 
have fallen away from their recent rise, bat latterly 
aré fairly better than the lowest of the “set-back. For 
the rest, all quote better more or less, and we need do no 





more than to eay that the gains in many cases ere more than fraq- 
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tional, and refer to the figures given below. Other depart- 
ments of rails (excepting Mexicans, which retain some rise all 
round) are all lower, these being foand in Oanadians and Ameri- 
cans, with the largest declines in the latter section. Tae weakness 
in Americans is attributed to fears as to the attitade Conyress may 
assame on the Cuban question, and it seems as if 
operators for the fall would keep this matter tu the 
front to their best advantage till it is put ont 
of the way one way or another. As usual, the “ bell-wethers” of 
the market show the most change—viz,, Milwawkees and Louis- 
vilies (the latter being to the fore), but several others are well in 
their company. Canadians similarly (and doubtless sympathetically) 
affected. We have alluded to Mexicans, these quotiog from 4 in 
Ordinary to 2 in First Preference higher. Oonsole, as we have had 
occasion to remark before, are not now the “ tell-tales” of the 
market as they once were, and this week is an instance of the 
difference, for whilst most English rails this week are better 
“ Goschens.” are marked 7-16 lower. Consols having come into the 
region of speculation (consequent, doubtless, on the price money has 
come to) can not—as events have proved—be looked to, as hereto- 
fore, for absolute Jead to other operations, Changes in Colonials 
are small; indeed, the only changes marked are in Cape of Good 
Hope Inscribed and Registered issues, both of which quote 1 higher. 
In Corporation stocks, &c., Birmingham Three and a-half per Cent. 
are 1, and Nottingham Three per cent, 4 to 14 higher, whilst 
Liverpool Three and a-hailf per Cent, is down, these 
comprising all the changes marked, Foreigners better 
for the most part. Advances somewhat fractional, whilst in the 
few declines the figures arelarger. Nothing of moment to refer to 
specially in the farther classes of shares down to miscellaneous 
proper, if we excepta smart rally in Imperial Continental Gas, In- 
cidentally we may remark that Allsopps have shed 2 of their recent 
rise. Details of alterations hereunder ;— 

ENGLISH RAILs.—Higher: Caledonians, 1; ditto Deferred, 1}; 
Great Easterns, 1; York Deferred, 4; Great Westerns, }; Leeds, 2; 
Brighton A, 1} to 14; London and North Western, 1}; Districts, 1 ; 
North British, # ; Berwicks, 13 to 1§ ; DoverA, }.—Lower : Chathams, 
$ to 3; Midlands, } to 1. 

CANADIANS AND AMERICANS.—Higher: Mexican Rails, § ; ditto 
First Preference, 2; ditto Second Preference, 14 to 2.—Lower: 
Grand Trank, 1-16; ditto Gaaranteed, 4 to }; ditto First Preference, 
4; ditto Second Preference, 4to 3}; ditto Third Preference, }; 
Atchison, 3; ditto Preference, § to 3; Canadian Pacifics, 1%; Central 
Pacifics, §; Milwaukees, 1$; Denvers, 4to §; ditto Preference, 4; 
Louisvilles, 1j to 2; Missouris, 3; New York Centrals, 4; Eries, 3; 
Ontarios, §; Norfolk Preference, 1}; Readings, 1; Soatherns, j; 
Union Pacifice, 1}. 

ConsoLs,—Lower : Two and Three-quarter per Cent., 7-16. 

COLONIAL Stocks, &c.—Higher: Cape of Good Hope Inscribed, 
1; ditto Registered, 1. 

CORPORATION STOCKS AND DEBENTURES.—Higher: Birming- 
bam Three and a-Half per Cent,, 1; Nottingham Three per Cent , 
} to 14 —Lower ; Liverpool Three and a Half per Cent., 4. 

ForeiGners.—Higher; Argentine Six per Cent.,}; ditto Five 
per Cent., 2; Brazilian Four per Cent., $; Ezyptian Unified, 3; 
Italian Reotes, 4; Tarks 1891,4; ditto Pye meg Mexican 
Six per Cent.,}; Spanish Four per Cent., 1; Urcoguay Three and a- 
Half per Cent., 3 to 1. 

Banks.—Higher: Adelphi, 4; Bank of Liverpool, 3 to $; Lanca- 
shire and Yorkshire, }; Union of Mauchester, }.—Lower: Imperial 
Ottoman, J} Districts, 4; Mercantile of Lancashire, 1-16 to 3}; 
Parr’s, 4; W.D. and Manchester and Salford, 4. 

InsuRgaNcEe.—Higher : Globe Accident, 1-16; Liverpool, London, 
and Globe, 4; Manchester Fire, }; Reliance Marine, 1-16,— 
Lower: British and Foreign Marine, }; Maritime, 3; Royal, 2; 
National Marine, }. 

Coat, Iron, &c.—Higher: Ashbary’s, 14; Bolckow Vaughan 
(£12 paid), 1-16 to 4; Cammells, 3; Sheepbridge B., 4; Staveley 
A, 4.—Lower: Nantygio Preference, 4 ; Rd. Hornsby, }. 

T#LEGRAPHS AND TELEPHONES,—Unchanged 

Brewenies.—Higher: John Baxter's, + ; Hardy’s, 1; Showell’s, 
3.—Lower: Allsopps, 2; Manchester Preference, j. 

MISCELLANEOUS.—Higher: Armitages, 4; Branner Mond, }; 
Coats, 4; Fowler Brothers, }; Manchester Bonding Warehonse, 4; 
Miloer’s Safe, to 1; Bylande, 4 tol; Whitworths, 1}; Imperial 
Continental Gas, 8; Manchester Carriage B, 2; ditto C, #; Sbip 
Canal Ordinary Preference, 4.—Lower: Howard and Ballough, 4 
to 4; Liverpool United Gas A, 1. 

Later (4,0 P.M.).—As a rale, home rails are a little lower to- 
day, bat Metropolitan Districts and Great Northern Deferred are 
exceptions, with some rise in each case, New York sent better 
prices this morning, and the improvement has been reflected on 
this side, as also in Canadians in the same direction. 





SCOTCH MINING ANDINDUSTRIAL COMPANIES 


SHARE MARKETS. 

STrRLinc.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker, 
(D xcember 17) writes:—Dariog the past week the markets have 
b:en steady, with a more cheerfal feeling, The metal markets 
sow little alteration, bat the money market is firmer, as usual at 
this season of the year, 

In shares of coal, iron, and steel companies prices are ‘steady. 
Cairntable Gas Coal are at 74, Marbella Iron 24s., Niddrie 38s, 3d., 
and Steel Company of Scotland 64. 

In shares of copper concerns prices are generally better. Tinto 
improved to 25 3-16, bat are now 243. Arizona and Tharsis are 
also better. Shares of the new company—the Mountain—have 
f len to a small discount, 

In shares of gold and silver mines prices show a general improve- 
ment, Chartered touched 52s. 6d., Consolidated 83, East Rand 
8ls, 3d., and Randfontein 46s., bat have relapsed from these 
prices, The Wit vatersrand retarn for last month has brought in 
bayers, and the outlook for returns is encocraging both as to out- 
put and for reduced expenses. The Deep Levels are also opening 
dnt better. Henry Nourse bas announeed its first dividend at 
30 per cent., payable to sbarebolders registered at 31st carrent. 
Indian mines have come into favour at higher prices. 
Abboti’s are at 39.; Afrikander, 228, 64.; African le- 
covery, 10s. 9d.; Bonanza, 63+. 9d.; Bantjes, 383.; Broken 
Hill Proprietary, 50, 9d. ; Croydon Consols, 10s, 94.; Cripple Creek 
Pioneer, 31*.; Emma, 1s, 34; East Sheba Reef, 1s. 9d.; Gaadal- 
cazar, le, 6d.; Ginsberg, 35s. ; Gwelo, le.; Glenrock, 1s. 3d.; 
Golden Gate C.T., 9d.; Hit or Miss, 18s.; Hall Mines, 30s. 64.; 
Haaraki, 17s.; Hannan’s Proprietary, 17s. 6d. ; Hauraki Associated, 

3°.; La Plata, 94.; Lady Bese, 4s. 9d.; Lisbon, 5s. 3d.; Mainland 
Voneols, 38s. 94.; Mount Charlotte, 10+.; Mioer’s Dream, 10s, ; 
North Boolder, 188. 94.; Oficina, 2le. 3d, to 23+, 9d.; Oceana, 


23s. 94.; Porges, 23¢.; Paarl Certral, 20s,; Sam’s Wealth of | 
Nations, 94.; Sanborset, 1s. 94.; Torva Exploring, 11+. 3d,; United | 
Rhodesia, 10s. 6d.; Violet, 168, 6d.; Victory, ls. 9d.; West Aus-| 
tralian Exploring and Finance, 82s, 6d.; West Australian Mining, | 


6r,; and White Feather Main Reef, 7s. 6d. 

In shares of miscellaneous companies prices are generally better. 
Oil companies’ shares are firm, Broxbarn are at 94, Pumpherston 64, 
and Young’s 27s. Nobel’s have improved 2le. 34, to 19} on the 
negotiations for absorption by the Dynamite Trust of the Cologne 
Gunpowder Company, Cheshire Alkali Preferred are at 25s, to 30s, 
Lawe'’s Chemical 6, Robarite Explosives 50s. 


EDINBURGH. 
Messrs, Tuomas MiLuer and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows ander date of 





December 17:—Raiiway stocks show a recovery from last Thars. | 


day’s prices. Caledonian Deferred has improved }, North British 
9-16, Great North of Scotland 1}. Glasgow and South-Western 
has receded 4. With the exception of an advance from 43s. to 45¢. 
in Scottish Life, insurance shares have been almost stationary. 
Bank of Scotland has risen from 350 to 353, Caledonian Bank from 
90+, 3d, to 91e., National from 39. 44d. to 39s, 5d., Union from 23} 
to 23§. Clydesdale shares have receded from 22 to 214. In coal and iron 


shares, R. and J. Dasie have improved from 10} to 103, John Watson 
(Limited) from 10} to 103. Fife Coal, £84 paid, have declined from 
17} to 17, Steel Company of Scotland from 6} to 6 1-16, Wilsons 
and Clyde from 8} to 83. Broxburn Oil shares have fallen from 93 
to 9}, Holmes Oil from 17s. 6d, to 12s,6d. Distillers have risen 
from 208 to 21, Highland Distilleries from 103 to 10 9-16, J. aud P, 
Coats from 613 to 62 9-16, Nobel Dynamite Trust from 18} to 19}. 
Edinbargh United Breweries have gone down from 14 13-16 to 14, 
Eastmans from 793. to 76s., Scottish Assam Tea from 10 13-16 to 108, 


THE IRON AND STEEL MARKETS. 


Messrs, JOHN STEVENSON and Cowpsr’s weekly report, dated 
Middlesbrough and Newcastle-on-Tyne, December 17, states :— 
The metal market is very quiet, bat warrants show a slight improve- 
ment on last Thursday’s quotations as expressed at foot. The 
advances in East Coast hematite is most marked, and this is ac- 
counted for by the price of Bilbao ore, which is maintained at such 
a high rate that pigs cannot be produced for the figure they have 
recently been sold at, Makers’ price for No. 3 Cleveland is gene- 
rally 40s, 6d. Hematite is firm at 49s.,and rising under pressure of 
buying both by consumersand merchants. Shipments from this district 
continue exceedingly good, amounting to over 55,000 tons up to 
yesterday, a3 compared with 28,000 last year, and 63,000 in Novem- 
ber. Scotland is taking a larger proportion than usual. The 
rolling mills are fully going, and although orders for some descrip- 
tions are not coming in at present, manafactaurers are very hopeful 
of the fature. Coke is being sold at 13s, 6d. at farnaces for next 
six months, aud coal stands at late slight advances, The Glasgow 
market closed this afternoon ‘‘ steady, moderate business.” Scotch, 
48s. 24d.; Cleveland, 403. 34d,; Camberland hematite, 503, 5d,; 
and Middiesborough hematite, 483. 11d. cash sellers. 








Messrs, BARRY, HEAD and Co.’s weekly report, dated 26, Lombard- 
street, EC,, December 17, states;—A slight improvement was 
noticeable yesterday in the tone of the pig iron market, which has 
exhibited a drooping tendency for the last week or two. As to 
finished iron and steel, prices are steady at last quoted prices, and 
works continue busy, thoogh fresh orders are scarce. Generally 
speaking, we consider we are only experiencing the usual and 
looked-for lull before Christmas,and we certainly look for better 
things afte the New Year, 





MINING IN CORNWALL 


AND DEVON: 
NOTES ON MINING IN THE WEST. 
—_——@——— 
(FROM OUR OWN CORRESPONDENT. ) 





Tue East-Pool-Wheal Agar affair is quite the question of the 
hour again, and the whole thing seems to be developing more 
rapidly now than it ever has done, much to the disgust, pro- 
bably, of those who have been interested in keeping the wretched 
business open so long. The action of Lord Robartes, in serving 
Agar shareholders with notice to clear the sett of their 
machinery in three months as an alternative to accepting £2500, 
has evidently, at last, impressed someone with the fact that it 
is time to look around if Agar shareholders are to get any- 
thing at all for their machinery, and the result is seen 
in an advertisement which has been issued by the purser, 
inviting tenders for the purchase of the pumping engine and 
other machinery, and to dismantle and remove the whole or any 
part of it. The advertisement is curious, because those who 
tender for the dismantling are asked to also provide storage 
ground, and the “ proposed manner and place of storage.” On 
the face of it, it looks very much as though Agar executive are 
still harbouring delusions as to the value of their plant, and 
are intending to still further postpone the sale of what they 
have to sell. We should have theught that having already 
missed opportunities of obtaining first £6000, and then £4500, 
they would have jumped at the chance, which we doubt 
if they will get again, of securing £2500, and have 
thus got clear of the whole busisess. The latest 
rumour is that they have commenced to pull up the pitwork 
from the shaft. East Pool will probably be glad to hear it, 
because before pumping operations could be again carried on 
successfully, it is likely that much of the pitwork would have to 
be removed. Of the legal proceedings which are pending, it is, 
of course, impossible to say anything ; somebcdy will, no doubt, 
make something out of them. The future of the two properties 
is what most people are concerned about, and things have gone 
so far, and the position of both mines is such now that the fear 
is being generally expressed that unless there is a very sub- 
stantial rise indeed in the price of tin, neither will be worked 
very vigorously. 





WuHeEAL GRENVILLE meeting has not made a very good im- 
pression on Cornish shareholders. The loss is easily accounted 
for—indeed, it was surprising that it was not more; but the 
loan of £1000 is not relished a little bit. It will have to be paid 
off, and it would surely have been easier to have paid half-a- 
crown a share at once, and have done with it, than to have the 
debt hanging on with the prospect ofa larger call next time. 
There is another item in the accounts over which the executive 
have no control, but which is very distasteful,and that is the 
charging of about £400 for lord’s dues. It has become almost 
a recognised principle now that no dues should be paid when 
mines are working at a loss, and it would be interesting to know 


| definitely whether Grenville committee have approached Mr. 


Fortescue, the lord of the mine, and received a specific refusal 
to remit the dues. 





Tuer tenants of the Tehidy Estate who were unsuccessful 
in their action for the recovery of an annual compensation from 
South Frances Mine for alleged damaged land have, we under- 
stand, given notice offappeal. There is, however, some chance 
of the whole thing being settled amicably even yet. 





Art the copper ticketing, on Thursday, a new buyer entered the | 


list, and with most excellent results for Levant. It was a Mr. 
| William Boundy, who, it was understood, was acting for a New- 


| castle firm. His buying made a difference to Levant sales of £125. 





= ee -- 


| The board of directors of the Rio Trxto Company 
| (Limrrep) have agrecd, in response to the request of influential 
shareholders, to issue, on and after January 1, to any share- 
| holder who make application for them, provincial scrip certi- 
| ficates for the new dividend shares, both 5 per cent. preference 
and ordinary, in anticipation of the exchange into permanent 
share warrants and certificates, which will not be made until 
| May 15, 1897. The company also announce payment of the 
drawn bonds and coupons of their Four Per Cent, First Mort- 
gage Bonds due 1st prox. They invite holders to present 
coupons and drawn bonds at once. 

Dividend warrants at the rate of 3d, per share for the 


month of December have been posted to the shareholders of 
Karrir’s Consonipatep Investment AND LAND CoMPANY 


(Limirep).S 





THE LEASING OF THE ELBA MINE | 


CCORDING to a despatch d ‘ 
A has been received at the Foreiga nae - * at ig 
’ . 
rey C 


Tonietti, at the request of Major Pe 
has. made the fo) 


Majesty’s Consul-General in Florence 
repert on the Italian Govern ’s intenti 

weeny of - Elba mines et Ag nontions a8 to hag? 
my last annual report on the OD to stata 
Government is contemplating the bea : Elba, the Tag” 
less than 20 years, of the Elba mines, du 8 FOr & period of ut 
tion of ore will be allowed up to 6,000 nog Which the extn, 
consideration that an important trade h eas Taki itty 
on between these mines and England owis a ett 
tity of this ore used by the mec anical ind Ae ae 
Kingdom, and that numerous British pa striea in the Tai 
employed ia its shipment to England and 3 the have also by 
I have the honour to transmit to you thi the United § 
ditions of the new lease at present under ¢ ropert on the ey 
Italian Government, in order that British tr sideration by 
formed of a change which may have a eat raders may be in. 
interests. The schedule of specifications Las lnfluence On their 
examination, before the State Council, and will been laid 
when approved, of the public tender which Tepe be the base, 
place in January, 1897. The conditions prescribed 
fications submitted to the State Council are th 7 

‘(1.) Lease of the mines for 20 years, with 
fora further term of five years if approved by thea 
ment. Vern. 

‘(2.) Obligation of working for three yea 
Smelting Works, which give an ee ae nae 
(£3600) per annum. ' Average Tone of 9000 frag 

‘(3.) Deposit, before tendering, of 100 

‘(4.) Payment, as a seeuciey for the a Y (Cary 
of 1,000,000 franes (£40,000). oo Gee 

*(6.) Limitation of the exports of mineral to 
per annum. 

_£(6.) Reduction of one-third of the 
tion of 2,000,000 tons of mineral, and 
tion 3 ya tons, 

(7. igation to sell not less than 4 i 
per annum to Italian industries, for which the Gomme mw 
receive, as rent, only 50 centimes (5d.) per ton. — 

‘(8.) Some conditions in favour of the mines,’ 

“The above conditions are much more favourable than thos 
of the preceding contracts on account, in the first sy of 
much longer period of the lease (20 years), which vi _ 
more rational working of the mines and the uso of A “ 
fected machinery, whilst during the short periods of the a 4 
leases, necessities of economy prevented these inueeiiae 
In the second place, the reduction of one-third of the rent alter 
eight years’ working, and of one-half after 16 years, which ; 
intended to compensate the lessee for any eventual inoreae cf 
expense in the extraction of the mineral, should this in future 
become more difficult, will fully turn to his benefit if thes 
difficulties do not arise. The extraction, as well as the trans- 
port of the mineral to the landing places, at present effected in 
a primitive manner, costs about 4 lire (3s. 23.) per ton, and 
the expenses for administration, taxes, &c., amount to about 
1 lira (9°6d.) per ton. The capital required for the work 
ing of the mines may bo reckoned at 3,000,000 francs 
(£120,000). Considering, therefore, the excellent quality of 
the Elban iron ore, so well known on the markets of Europe as 
well as of America—the situation of the mines closely su- 
rounded by the sea, the ore lying on the surface of the hills; 
the excellent places for taking in cargo, accessible to the 
largest — and where more than 500,000 tons per annum can 
be shipped; the quiet character of the islanders, and their 
attachment to work—we may conclude that the enterpris, 
under all respects, should be successful, and should not escape 
the notice of British traders. Should further information on 
the subject be required, I will readily furnish it to the best of 
my knowledge and ability.” 


7 WANTED. 


"." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 


CAriracists and BUILDERS of Reduction Works for free 
Milling Gold and Smelting Ores can ACQUIRE INTEREST in 
developed Mines by supplying capital to erect Mill and Work the 
Mines, Fuali security given. 

For particolare, address “Gop and Coprsn,” Mrxing Joussal 
Office, 18, Finch Lane, London, £.C. 


DDITIONAL WORKING CAPITAL,—A Manchester firm cad 
INTRODUCE same into a manofactaring or mercantil 
concern of good repute at Bank rate. Principals only. ; 
Address in confidence to “C. 101,” care of Emmison’s Advet- 
tising Offices, Manchester. —— 


ANTED, as ASSISTANT MANAGER for a Gold Mine & 
Canada, a Graduate of School of Miner, London, who . 
had§practical experience in Metalliferous Mining, and uadersian 
Mining Machinery. +RNAL 
Reply, stating salary, to “M. C.,” care of MINING JOURN. 
Office, 18, Finch Lane, London, E.C. 


Vy Sate, a Gentleman capable of S UPERINTENDING 
mining operations of a company abroad, and of expe 

in the treatment of tailings and ore by cyanide or other eee 
Apply, in first instance, by letter to “ W.,” care of J. Bu 

and Co., 62, Moorgate Street, E.C, 


—_*__—— : ‘ence in 

INING ENGINEER, with 15 years’ practical expen’ 

M the working of Metalliferous Mines, is OPEN for ad 

Has a good knowledge 0 ond 
d draughtemso, 

n mining pr 

noes and tet 


7 the snes 
he following 


ies, 
on 
250,000 tons 


yearly rent after extn. 
of one-half after mn 


























MENT as MINE MANAGER, 
and mechanical work, First-class surveyor a0 
competent assayer, Will examine and report apo 
perties either at home or abroad, Highest refere 
monials on application, pul 
Address, in dest instance, “ HECHADO,” eare of MINING a 
Office, 18, Finch Lane, London, E,C, 


ere arned 
YANIDE EXPERT (certificated battery manager) ey t0 


from important Mission Abroad, is at Prrveatment of DT 
ENGAGEMENT. Seven years’ wide experience in riferous $80" 
Crushed Ore, Concentrates, Tailings, and Aa 
Excellent references. ipoh Lie, 
Address, ‘‘ CYANIDE,” MINING JOURNAL Office, 18, Fine 
London, E.O. 


EBS. 

TO DIRECTORS AND SHABEHOLD 
A GEOLOGIST of POSITION, Practical Moe S jontrl, 
recently returned from Extended Tour '2 Coolgardit 
INVESTMENTS is 
Feather, Black Flag, 
Bayswater, 





will ADVISE on MINING 
Kalgoorlie, Karnalpi, White 
Address, “ F. G. 8.,” 19, Talbot Road, 


NALYTICAL CHEMIST and ASSAYEB, 


Hit or Miss. 
——— 


employed He 
Nevill, Drace, and Co., will be DISENGAGE 


Well up in Assaying of Gold, Silver, Copper, L ‘ 

Ores, and other Metalliferous material. No 0b) 

abread, Highest references. ’ igpelly. 
Addreer, MARTIN Hy, Mitzar, Tyrfran Villa’, Llane! 
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yy BENNETT H. BRO 


increasing the speed of winding appears 
ag bene the les of the + were caer Led 
: the steam pressure. Small engines star 
= ty iapeod quickly, and can be stopped more conve- 
easily, get aegequently time is saved at the bottom and at the 
nieotly. = This 1s important, as it is on stopping and start- 
top of the >" lost. 1m many cases endeavours have been ma‘le 
ing that vevsombination of swift winding and economy in fuel 
to obtain # variable cut-off gear. Compound engines for 
by adopting | been adopted, not only at Lake Superior, but 
wining nbradach Colliery, near Cardiff, at the Treuil 
Res Saint Etienne, at the Idria Mercury Mines, in 
Collierte*, nd at other places ; but apart from economy in fuel, 
Curniolo, = advantage appears to have been gained. : 
. Falarging Cages or Skips.—The problem of overcoming 
(b) se capacity of a deep shaft has been solved at 
the dimites by Mr. Alfred Soupart, in a remarkable manner. 
sar noe ery there are two winding shafts, an elliptical one, 
At yy ches by 9 feet 3 inches, aud 3000 feet deep, and a 
- 10 feet in diameter, and 3100 feet deep. These 
yentually will be carried to a depth of 4000 feet. 
peo the small diameter of the shafts, only single tub 
Owing to ld be used, and in order to be able to command a 
decks a it was decided to employ 10 and 12 deck cages, 
ey avoid running the engines at an abnormal working 
al 


metho | of 
ats slightly increase 


wood ‘th 10 decks weigh 7700 lbs., and the 12 deck 
pen 0 Ibs. The Pte weights with the empty tubs 


oat 900 Ibs. and 15,400 Ibs. respectively. The loads amount 


ion of the visit from the Iron and Steel Insti- 
sto this oolliery in 1894 the time occupied in changing was 
120 seoonds at No. 1 shaft, and only 80 seconds at Ne.2. For 
inding, 120 seconds were required. The total time for each 
vourney of a cage was thus 4 minutes at No. 1, and 3} minutes 


at No. 2. 

In the 
to overcome t 
Mine, for example, 
2and 3tons skips were used. 


Lake Superior copper mines attempts have been made 
he difficulty by using larger skips. The Quincy 
has introduced 7 ton skips, whilst formerly 
With ngs foe there is, 
ter risk of breaking the ropes. In collieries, in- 
wang the size of the tubs is not be recommended. They 
become unwieldly, and are inconvenient to handle in the con- 
fned spaces uncerground. = . ' 

The time occupied by a miner in descending to and ascending 
fom his work is a matter for serious consideration. Before the 
application of winding machinery for raising men, and the in- 
veotion of the man engine, the means of access by steps, slides, 
and ladders, as shown in Agricola’s illustration, were slow and 
xhausting. : : 

With the increasing depth of mines, it becomes necessary to 
expedite the movements of the miners, and, with this object in 
view, there is a tendency te accelerate the speed of winding 
men in shafts. Careful experiments recently made by Mr. A. 
H. Stokes, H.M. Inspector of Mines, at a shaft 1290 feet deep, 
show that, directly after starting away, the engineman endea- 
vours quickly to gain speed, whereas the last two revolutions 
show his care in reducing the speed to a controllable velocity 
near the pit top. At one point in the shaft the men travel at 
the rate of 37 miles per hour. The speed of coal winding in the 
same shaft is only a little faster. In cases where both shafts 
are available for the descent and ascent of men, the time 
ocenpied in lowering and raising them is considerably reduced, 
and it is highly desirable that both shafts should be supplied 
with equal facilities for the purpose. 

In lowering large numbers of men who have to work at many 
different levels, the man engine has been found convenient. 
Introduced in the Harz Mines by Doerell, in 1833, in the form 
of two reciprocating rods, carrying small platforms, on which 
the men stand, the man engine was adopted at the Tresavean 
Mine, in Cornwall, in 1842. Since that date it has been em- 
ployed at various deep mines in Bohemia, Saxony, Westphalia, 
and Belgium, but at the present time it is being gradually re- 
placed by the less costly cage. 

(¢.) New Methods of Extraction.—The employment of round 
topes is limited to acertain depth, as a point is reached beyond 
vhich they will not support their own weight. Theoretically 
taper ropes have no such limit. The use of ropes may, however, 
dispensed with altogethor. This was done at the Epinac Col- 
leries, France, by Mr. Z. Blanchet. In the method of pneumatic 
hoisting, there successfully applied for LO years, there was fixed in 
the shaft a large tube with a piston from which was suspended 
snine deck cage carrying nine wagons, each hol ling half a ton 
ofcoal. By exhausting the air above the piston the load was 
gradually forced up by the atmospheric pressure below it. 
While for descent, exhaustion was stopped and air allowed to 
pass upon the top of the piston. Three trucks were removed 
from the cage at a tims by means of three double doors pro- 
Mik in the tubs both at the top and the bottom. The 
Hottinguer shaft, where this method was applied, was 


* A paper read before the Society of Arts. 











1980 feet deep, and the tube was 5 feet 3 inches in diameter, 
made up of 485 rings of sheet iron 4 feet 4 inches high and 
+; inch thick, riveted together. The total weight of the rings 
was 418 tons, and the speed of the winding was 1200 feet per 
minute. Unfortunately no coal was found, and the original idea 
of extracting 150,000 tons annually from a depth of 1000 yards 
with two connected pipes, could not be carried out. 

Ten years’ experience proved that the method was a practical 
success, and if it had been possible to have installed two hoisting 
tubes in connection, the dead weights might have been made to 
counterbalance, and the power required would have merel 
been necessary to overcome the weight of the useful load. 
While obviating the dangers due to the use of winding ropes, 
and improving the ventilation of the mine, the pneumatic 
method, though necessitating great expense in installation, 
must be looked to as the future method of winding when mines 
reach such depths as to render wire ropes useless. 

The idea of pneumatic hoisting is not altogether novel, for 
reference to the records of the Patent Office shows that quaint 
proposals with this object in view were patented in 1845 by 
J. Knowles and A. B. Woodcock, and in 1846 by G. H. Bovill 
and R. Griffiths. 

With the object of increasing the shaft capacity almost in- 
definitely by devising a system in which several skips can 
occupy the shaft at the same time, it has frequently been pro- 
posed to wind in shafts by means of endless-chain bucket 
elevators, in a manner resembling endless rope haulage in 
levels. The method was in use in the Harz before the invention 
of the wire rope, and was tried in tho middle of this century in 
this country, notably at a colliery near Liverpool, for winding 
from a shaft 360 feet deep. On an iron pit frame there was 
placed a mechanically-driven axle, at each end of which there 
was a vertical sprocket wheel. At the bottom of the shaft the 
chain passed over similar wheels. The two chains were connected 
at every 18 feet by cross bars, with hooks in the middle to 
which the tubs were attached. 

An endless elevator was used in 1875 at a Saxon lignite 
mine ; but, owing to the moisture in the zoal, the buckets 
would not discharge automatically, and the arrangement was 
discarded. 

Hoisting, by means of reciprocating rods, like those of the man 
engine, has also been tried. The idea is not a new one ; for it was, 
according to F, E. Bruckmann,* actually applied at Falun, in 
Sweden, as far back as 1694, by Christian mel A similar 
arrangement was devised by Hubert Sarton, a Belgian watch- 
maker, in 1776. In both methods an endless chain was used 
for lowering, whilst for raising Polhammer had two reciprocat- 
ing rods, with hooks to which the buckets were hung, whilst 
Sarton intended to use only one rod. ‘The idea was revived in 
1849 by Méhu, and carried into practice at Anzin for raising 
coals, and at the same time as a manengine. Tne arrangement 
was very cumbersome, and after the inventor’s death it was 
discarded. The method was-also used with unfortunate results 
at Ronchamp Colliery, where no less than 1500 yards of shaft 
and inclines were equipped with a complicated system of 
moving rods, slides, and counterpoises. 





* “ Magoalia Dei in Locis subterraneis.” ‘Brunswick, 1727. 








Ketty's Directory ror 1897.—The usual copy of this famous 
directory has reached us,and therefore needs some Sacknowledg- 
ment at our hands. But what is there new to say about a work 
which has long become an office companion, and which is 
acknowledged by everyone to be an invaluable assistant ? 
Kelly’s Directory is as familiar and as welcome as an old and 
trusted friend, and to be deprived of it would be an acute sorrow 
and almost inconsolable loss, In the volume for 1897 we find 
that no new features have been introduced, but every division 
of the volume has been corrected as usual down to the date of 
its appearance. As was to be expected, it has increased in bulk, 
the addition amounting to 52 pages, bringing the total number 
of pages up to 3054, exclusive of advertisements. It is a 
common proverb that “ good wine needs no bush,” and some 
day we shall be equally as familiar with the saying that “ Kelly’s 
Directory needs no praise.” 

COAL FOR THE Usk oF STEAMERS.—The quanti'y of coal shipped 
during November for the use of steamers engaged in the foreign 
trade was 856,001 tons, as compared with 781,529 tons in November, 
1895, and 802,686 tons in November, 1894. Daring the 11 completed 
months of the present year the quantity of coal shipped for the pur- 
pose was 9,137,637 tons, as compared with 8,628,800 tons in the 
corresponding period of 1895, and 8,521,970 tons in the first 11 
months of 1894. 

MODIFICATION OF THE MINING LAWs OF MADAGASCAR.—The 
British Vice-Consal at Mojanga, Madagasear, in a report to the 
Foreign Office, dated November 5 last, states that from a telegram 
received bythe French resident, the new mining laws so lately 
promulgated have been materially altered, and persons are again 
allowed to export gold dast on payment of 10 per cent, duty ad 
valorem, which is equivalent to 6s. per ounce. 

BLAST FURNACES IN BELGIUM.—On the Ist inst. there were 
34 blast furnaces in operation in Belgiam out of 44 built—13 in the 
Liége district, 6 in Luxemburg, 15 in the Charleroi district, Of 
those in operation the output per 24 hours is—18 furnaces, 1760 tons 
ofjsteel pig; 3, 200 tons of foundry pig; and 13 farnaces, 1130 tons 
of forge pig, 

Coat FoR Russia.—The contract for the sapply of about 
600,000 poo Js of coal to the municipal anthorities of Odessa has 


~, again been secured by the Engiish firm of Messrs. Wm. Jacobs, 


Owen, and Co. 
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: Prepa red only 
xo THE STABLE. ELLIMAN SONS§ G 
= eta SLOUGH , ENGLAND 


ELLIMAN’ 
IN JARS. 


A considerable saving 
by the Jar, which are 
not supplied to Dealers, 
but Sold only for Cash, 
carriage paid, and these 
must be ordered direct 


























of Messrs. Elliman, Sons, 
& Co., Slough, England. 


FOR SALE. 


«" Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 
1) 





GOLD MINING SHARES. 
| ety rIONAL opportunity to PURCHASE severai small lots 
of fa'ly-paid SHARES at very low prices, 
Fall particalars upon application to “SHAREHOLDER,” MINING 
JOURNAL Office, 18, Finch Lane, E,C. 





THE VALUABLE COLLECTION OF MINERALS 
MHA2E by the late T. A. READWIN, Esq., F.GS., &c., added to 
L which is a complete collection of WELSH GOLD ORES 
and over 300 polished AGATES and MARBLES (daplicate collection 
of Cardinal Antonelli’) collested by the Princess of Etraria. 
Aoply, ‘‘ MINERALS,” care of MINING JOURNAL, 18, Finch Lane, 
E.C, 





ROCK DRILL FOR SALE. 
NEW No. 2 INGZRSOLL DUPLEX ROCK DRILL for 
hand power operation by two men. Will bore holes for 
blasting parposes from 1 to 2 inches per minate. 
Apply, “ PORTABLE,” care of MINING JOURNAL Office, 18, Finch 
Lane, London, £.C. 





DISMANTLING SALE 
AT 


RAINTOWN COLLIERY, 
Near Leamside and Fence Houses Stations, 
in the County of Darham. 
HE MACHINERY, PLANT, MATERIALS, &:3., areOF FERED 
FOR SALE ia Six Sections, 

To view the Plant, apply to Mr, R. LAverick, West Rainton, 
Fence Houses, or to Mr. J. Curry, Chilton Moor, Fence Houser, 
from whom Catalogues also can be obtained, 

Tenders to be addressed to Mr. V. W. Consett, Londonderry 
Offices, Seaham Harboar, not later than December 3lst, 1896. 





WHEAL AGAR, REDRUTH, CORNWALL. 
ENDERS are INVITED for the following ENGINES, 
MACHINERY, PLANT, and MATERIALS, or any 

thereof, to PURCHASE, subject to removal from Wheal Agar Sett 
before the 10th day of March, 1897, viz., 90-inch eylinder Cornish 
pumping engine with 5 Cornish boilers complete; 34-inch cylinder 
engine with 88 heads of stamps, with 2 boilers; 24-inch cylinder 
winding engine ; 20-inch horizontal engine with com r, each 
having a stroke of 5 feet, air reservoir, with 2 boilers; 18-inch 
cylinder engine and compressor with 2 boilers; a pair compound 
winding engines, H.P. cylinders, 12-inch diam. L.P. cylinders, 
22 inches diam., with 2 boilers; a pair 12-inch cylinder engines, 
with capstan and 400 fame, steel rope; wroughtiron sheare, and 
400 fms, superior wire rope; 6-inch cylinder engine and vertical 
boiler ; 3 14-feet Brunton’s calciners complete ; fitting shop, lathes, 
drilling machines, rock drills, and steel; tin dressing machinery, 
buddles, framer, and all other necessary appliancee. 

TENDERS are also INVITED to DISMANTLE and REMOVE 
the Whole or any Part of the above MACHINERY from Wheal 
Agar Mine, and to provide Storage Ground. 

Tenderers to state the machinery to which tender relater, amount, 
lowest time required for removal), and proposed place and manner 
o storage. 

Tenders to be addressed to the undermentioned CoRNELIUS 
BAWDEN, and to be sent to him not later than 1st January, 1897. 

No Tender will necessarily be accepted, 

To view, or for farther particalars, apply to Capt. RALPit DANIEL, 
on the mine; or 

Mr, CORNELIUS BAWJ)EN, 1, Alma Place, Redrath, 

Redratb, 11th December, 1896. 





—— 


SHIPPING. 

CASTLE LINE.—OAPE & NATAL MAILS, 

\ EEKLY SERVICE FOR THE GOLD 
CASTLE COMPANY’S 


FIELDS OF SOUTH AFRICA, — The 
Lonpon (East India Dock Basin, Blackwall) 





STEAMERS leave 





every FRIDAY, and sail from SOUTHAMPTCH 
every SATURDAY. 
Steamers. London. Southampton, 
Hawarden Castle (via Madeira) ... December 25 | December 26 
“Garth Castle (via Cwaries) ... ..... January 1 January 2 
Tantailon Castile (via Made ra) ... January 8 January 8 
Lismore Castle (via Canaries) ...... January 15 January 16 
Norham Castle (via Madeira) ...... | January 22 January 23 
*Harlech Oastle (via Oauaries).... . January 29 January 30 


* Also for Madagascar and Mauritius, 
Return tickets to all Ports. 


Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLpD Cugeig and Co., 3, Fenchurch Street, 


London, £.C 
West End Agency, THos. CooK and Son, 13, Cockspur Street. 


UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.— 

WEEKLY SERVICE.—CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
OMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
SOUTH and EAST AFRICA, calling at MADEIRA, 
and TENERIFFE. 











Bouthampton 


teamers. Antwerp. | Rotterdam. | Hamburg. | 
seen ee) od December 15 | December 1) December 26 
'Norman(tw’n sc’) a -- -- January 2 
{Goth (tw'nscr’'w) | D'e’mb'r 27 -— January 2 January 2? 
TIASERE cccccccceccesee — —_ _ January 16 














§ Via Madeira and Teneriffe. ] Via St. Helena, 


i Madeira. 
heenaciete ) Via Teneriffe. 


Free railway tickets from Londoa and ——_ to Southampton, 
kets are issued for Passengers’ ends. 
thet 2 Line Express is despatched from Waterloo Station (Main Live 


Platform) every Saturday. 
Return Tickets Issugp. 
ly to the Union STsamSHiP Company (Limited), Canate 
nail iectenaien ; 14, Cockspar Street, London, 8S.W.; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.O. 
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THE WESTERN DAILY MERCURY. 
The Paper for News, 
The Paper for Advertisements. 
The Paper for the People. 
THE WESTERN WEEKLY MERCURY 
The Paper for the Household, 
These Journals have an enormous circalation throughout Devon 


and Cornwall, and are conveyed by specially chartered trains. 
Orricks; PLYMOUTH, 
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BUSINESS CARDS. 


AERIAL ROPEWAYS. 
OTTO SYSTEM. 


R, B, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, E.C, 








ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 


Dock House, Billiter Street, London, E.C, Asbestos Goods o! 
the highest quality. 





EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited). 
Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite 
Dynamite, Detonators, Electric Detonator Fuses, &c,, &c, 





FUSE MANUFACTURERS. 


WILLIAM BENNETT, SONS, & CO., Roskear Fase Works, 
Camborne, Cornwall, Manufacturers of the celebrated ‘‘ Crown 
Brand ” Blasting Fase for Mining Parposes. 


MAGNETIC ORE SEPARATORS 
(KING'S PATENT.) 
FOR SEPARATING IRON ORE FROM OTHER MINERALS. 
Apply, Frepx. J. Kine, 96, Leadenhall Street, London. 


METAL PERFORATORS, &c. 
J, & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS 
COPPERHOUSE, HAYLE, CORNWALL. 

SPECIALITIES :—All descriptions of Perforated Metal Plates, 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
ene: Mining, and other Purposes. Export orders carefully and 
promptly executed. 


ROSS 8. CRADDOCK, M.E., 
Care of P.O., Midland, 
ONTARIO, CANADA, 

Beports furnished on Gold Mines and other Properties, 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


ESTABLISHED 1834, 


M. H. DAVIS and SONS, 
ABERYSTWYTH, 
SUPPLY EVERY DESCRIPTION OF MINING STORES AND 
MACHINERY, 
Lonpon Orrice: 325, MANSION HOUSE CHAMBERS. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 


ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


GATES IRON WORKS, 734, Queen Victoria Street, E.C. 
The Gates Rock and Ore Breaker and General Mining 
Machinery of the most modern and approved design. 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 

32, VICTORIA STREET, LONDON, 8.w, 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, anypD SEPARATING 


DRUMS. —_ 
Tests made with Samples at London Works Free of Chargo. 


ORE REDUCTION. 


eet STANFIELD ORE REDUCTION 

750 PANY (Limited). Process for the treatment of 

on silver, copper, lead, and other ores.—Address, 6, Colonia] 
Avenue, Minories, London, E 


-ROCK DRILLS. 


RICHARD SCHRAM and CO., Cannon Street Hou 
London, E.C. 



































TUBE MAKER. 


GEO. J. CHATTERTON, manufacturer of lead pipe, block 
tin pipe, and tinned composition gas tube.—-Caledonian Road, 
London, N, 








PUBLICATIONS. 


INING MACHINERY.”—The best Book of its kind 
in the market (see reviews), Price 5s. To be had of 
Hiwky Davies, County Mining Lectarer, Treharris, South Wales, 








WILL BE PUBLISHED SHORTLY. 


Paice is, Post Free is, 2d, 


TRAMWAY MOTORS: 
LESSONS FROM AMERICA, 

The ARTICLES WRITTEN by the SPECIAL COMMISSIONER 
of the GLASGOW HERALD, and Poblished recently in that 
Paper, are now being PREPARED FOR PUBLICATION in 
PAMPHLET FORM. 

ORDERS for COPIES of the PAMPHLET should be sent at 
once to GEORGE OUTRAM and Co, 

HERALD OFFICE, GLASGOW, 


or JOHN MENZIES and OO., Glasgow and Edinbargh. 


CLAYTON and SHUTTLEWoRT) 


LINCOLN, & 95, QUEEN VICTORIA STREET, LONDON. 


RTI 


PORTABLE & SEMI. PORTABLE ENGINES. UNDERTYPE ENGINES. TRACTION ENGINES, OIL & GAs ENGINES, 


ALSO FIXED ENGINES, CORNISH BOILERS, THRASHING MACHINES, STRAW aa aa 
CUTTERS, MAIZE SHELLERS, GRINDING MILLS, SAW BENCHES, CENTRIFUGAL PUMPS q. 


UPWARDS ot 60,000 ENGINES ana THRASHING MACHINES wave and SOLD, 


CATALOGUES FREE by POST to any PART of the WORLD. 
tc Owing toincreased facilities CLAYTON and SHUTTLEWORTH can now execute orders at short Nolj 
icy 


SACHSENBERG BROS,, Lit 


ENGINEERS and SHIPBUILDERS, 
ROSSLAU-ON-ELBE (GERMANY) 


SACHSENBERG, ROSSLAUANHALT. 
A. B. C, and Staudt and Hundius’ Codes used. 


BALL MILLS, 


With continuous FEED and DELIVERY, without Separate SIEVE 
CYLINDER for disintegrating GOLD and SILVER ORES, QUARTZ, 
CEMENT, SLAGS, and other Hard and Dry Materials, 


STONE BREAKEBS, 
EDGE RUNNERS, 
CRUSHING ROLLER MILLS, 
STEAM ENGINES 
anv BOILERS or att 
DESIGNS, WITH LATEST IMPROVEMENTS. 
HIGH-SPEED ENGINES, 
SHALLOW DRAUGHT STEAMERS, 
DREDGERS, BARGES, &c. 
BRICK-MAKING MACHINERY. 




















Telegrams; 





THE LEADING 
MAKERS OF 





ESTIMATES AND CATALOGUES FREE 
ON APPLICATION, 


When enquiring, please mention this Paper !!! 


THE “DAW” ROCK. DRILL. 


.__ (ills Highest Award and Medal, 
= i he aN. Dom aan | World’s Fair, Chicago. 








Highest Award, International Exhibition of Mining 
and Metallurgy, London, 1890. 


PATENT QUARRY BARS 
AND TRIPODS. 
Improved 
TUNNEL COLUMNS. 
STEAM and AIR HOSE. 


Registered Telegraphic Adirass: 
* GULDNES, LONDON,” 
Al, A.B.C., and Moreing and Neil's L} 
Codes used. 1 





Estimates for ROCK BORING and GENER,L MINING MACHINERY on Application. 


PATENTEES AND MANUFACTURERS: 
N, EL, 


A. & Z. DAW, Il, QUEEN VICTORIA STREET, LONDO 


ALSO SOLE MAKERS OF 


THE “DAW” AIR COMPRESSING ENGINES. 
CONTRACTS for all KINDS of ROCK DRILLING UNDERTAEES 




















ws. 
THE CORNISH POST & MINING NB" 
THE BEST MINING PAPER IN on - 
Clroulates largely in South Africa, the United States, 
Mining Oampsall over the Wor w wath 
PUBLISHED AT CAMBORNE, OOR ip PENT 
Every THURSDAY and SATURDAY: eer otalaing 008 
“Tue OopnisH Post” is a large eight-page newspaper, Of : ao es of ol 


Mines, 
Interviews, Mining Notes, News from F- reign M men r 
Life, Cornish Stories, and other interesting —— Spect stn 


the sales bave 
Since the pa has been under New Managem the ae oniog the pam 
doubled, and advertisers find it an oe eae for THO MAS: 


THE WEST BRITON AND CORNWALL 


ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
generally. 
MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, 8 Pages, 56 Colamns, One Penny, 
The Largest and Most. Influential Journal of Cornwall, 
The Best Advertising Medium in the West of England, 
The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper 
HEARD and SONS, Pablishers, Truro, 





Camborne, Cornwall. 
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“ROBURITE N° 3. 


the Cheapest, Best, and Safest Explosive for Coal Mines, 
QUARRIES, MINES, AND CONTRACTORS’ WORK. 


4s recommended by the Flameless Explosives Committee of the N.E.Inst.M.E., 
ay Cartridge is stamped “Roburite No. 3,” and each 5 Ib. Package bears the 
‘ate of Manufacture and Description of Ingredients, 


THE ROBURITE EXPLOSIVES COMPANY, LIMITED, 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 








|= | 




















SWE cc parent “HIRNANT” mininc PLANT, 
Pere §=Rock DRILLS, rock prt. CARRIAGES, fg 
ie air COMPRESSORS, stretcHer BARS, gd 


COLUMNS, CLAMPS, AIR PIPES, &c. 
















rHe most RELIABLE MACHINERY known. 


SOLE PROPRIETORS AND MAKERS 


THOMAS LARMUTH and Oo. Z 


Salilford, Manchester. Rock Daitl, with Rass 


INTENDING PURCHASERS WAITED UPON PERSONALLY Clamp Mounted on 
Column, 








Agents for South Africa, Messrs, REUNERT and LENZ, Johannesburg. 


EASTON, ANDERSON, & GOOLDEN, Limited. 








HEAD OFFICE: ERITH IRONWORKS, ERITH, KENT. Telegrams; Eastons, Erith. Telephone: Dartford, No. 4. 
LONDON } 38, WHITEHALL PLACE, 8.W. Telegrams: Egyptian, London. Telephone: 3695. 
; 22, BILLITER STREET, E,C. , Triple, ” ” 11,400. 





ELECTRIC MINING MACHINERY. 


PATENT ENCLOSED MOTORS FOR USE IN’ COLLIERIES. 


ELECTRIC «=PUMPING, HAULING, WINDING, AND COAL CUTTING. 


Air Compressors. RockK Drills. 


NIAGARA CRUSHERS AND CONCENTRATORS. 
NDRAULIC AND ELECTRIC LIFTS AND CRANES. = ENGINES. — BOILERS, 


BARS 



































NEWCASTLE-ON-TYNE: 2, St. Nicholas Buildings. CARDIFF: Western Mail Buildings, 
NS. ] HUMB OL 0 | ee ee ee a eee eT 
") 
se. i DT ENGINEERING WORKS GC KALK, ven COLOGNE. MINING MACHINERY, 
‘on. MAKERS 
of o MINING, ORE DRESSING, & COAL WASHING PLANT , 
j j . Ww 
F f Reducing, Concentrating, Sizing, Screening, Elevating, Conveying, and Loading Machinery. 
1Vi PATENT HIGH-CLASS 
LINKEN BACH TABLES Section of a Lead and Zinc Ore ENGINES, 
For enriching Slimes and Sands. qoute eee. Steam Boilers LIronwor 
iC: ov ‘ y ) 
Kane Breakers, Stamp Batteries, Orushin Pre ta . — 
Rolla, Burr Btone E P t, Air Oom | 
EN. Runner Mills, Bc: rapz’, ussio an 
nade Hieherle's, Umtrid’s, Ball ana aE Drills, Guiba aides me F 
— other Mills, Trommele,Jig ge ®, | F tors, ag ! < a 
(EWS. al Wheels, Spits ten, : peat oe “* Skips, Keeps, Tipp ers, Con. E ame 
» Percussion, and ———4¥. é bres: O— veyors, Elevators, Lifts, CRUSHING ROLLS. QUARTZ BREAKERS 
iat Belt Tables, <a 7) Ty Picking Tables and Bands, | STAMP BATTERIES. CONCENTRATORS, | 
Pe Dr _ OF FER. Spiral Bereens,Obain Haulage ENGINES & BOILERS. ELECTRICAL PLANT 
PERPORATE D / ‘ wT EN | Machinery of every description Purchased, Inspected, ¢ 
yuaee PLATES. Sa ae eae 2 EXPERIMENTAL and Shipped on ee a 
ing bluds, ; Y : d y . ¢ PLANT » Queen Victoria St, 
rat a. Metal . 4 0 oe a @ Fur testing Ores, &c., at Kalk, JULIUS HARVEY & CO., LONDON, EC 
" - 
pe pale Somplete Ore and Geni Dressing Hants supplied, capacities up te 600 ana 2000 tons per 40 UL eurs, respectively. e'egrams: CRossteap, London, Ustalogues on Applicat or 
ase 
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‘MARSDEN'S PATENT DRY ae AND PULVERIZE 
ye aT 








Specially applicable for use in connection with the 


CYANIDE PROCESS. 


Will Crush to any Degree of Fineness required, and 
in connection with the 


Blake-Marsden Stonebreaker and Ore Crusher, 


is far superior to Rolls, and is the most economical and 
efficient Plant extant. 





THE CHIEF ADVANTAGES OF THIS SYSTEM OF 
REDUCTION CONSIST IN 


Great Saving in first Cost 
of Plant. 


Avoidance of the 
FORMATION of SLIMES. _ | oe sanuiisona : | : 
SMALL COST .OF Pt py ADOPTED BY 
MAINTENANCE. {4 yh The Afrikander Gold Mining Company. 
SMALL POWER ST ey The Lisbon-Berlyn Gold Mining Compa 
REQUIRED TO DRIVE. < . ; The Pen-y-Bryn Lead Mining Company. 
SIMPLICITY ag : Lh Lege tani soa 
OF CONSTRUCTION. StS. Ss mane Oe 


WN Sole Maker and Patentee of the above, and of the 
Can be seen in Operation by appoint- | | Kee BLAKE-MARSDEN STONEBREAKER AND ORE CRUSHER. 


SOHO FOUNDRY LEEDS. ~~ . R. MARSDEN, Soho Foundry, Leed: 


,  ——_________ —————— 


stannns AGES HANSELL & & (0. 


THOMAS SMITH & SONS OF SALTLEY, LIMITED, CANAL AND MONTGO 
MERY STEEL WORKS, 


G@LLIAM SMITH, Managing Director, BIBMINGHAM., Manonhester Office - F  eergreew hea watadertng - s 
~a cos f hs yay 


Hancnester Rationat Tetephene He 2092 = - te ‘AMER, 
we eel nsseeraiemetenciaai BOREF 
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Gemingram Mations! Tetaghone He 3/4 “ 
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xf pe a ee 
STEEL -MINING WHEELS AND ————=— ES, “ROLLERS, PULL YS 
§ | . Hammers, Screen Bags, SAWS AND Fines 
Wee pss SPECIALITY in Ming SD ikieANadunez PER STEtS 
| , i Weodes nb AAdMent? tor Fa 


— 7% <p — TS, a Mammers, 
Meavy Edge Tools, ee Tools for Engineers, Plate Layers, Miners, £0. Conch and Raltway Wrenches, Spanners, Picks, Eyebolts, Bolts, and Nuts. 











ONLY GOLD MEDAL FOR ALLOY: 


' . INVENTIONS EXHIBITION. 
ACCIDENTS or TRAWVHEL. 


ACCIDENTS B25G DRIVING, SHOOTING, : iT ¥ y (eg 
ACCIDENTS OF ALL KINDS” ay lai ery 


INS 
URED AGAINST BY THE of apnenery, Bearings, de. 


RAILWAY PASSENGERS’ ASSURANCE COMPANY, sxvscrs:: noms wscn stones 


64, CORNHILL, LONDON. A. VIAN, Secretary. BULL’S METAL, Ingots, er adapt 
































— ——— | Castings, Stampings, Rods and 


DELTA METAL Sheet. 
FOR ALL ENGINEERING WORK, 
STRONGER AND MORE DURABLE THAN STEEL. 


Specially Adapted for MINING WORK 


on account of its very high Resistance to Corrosion. | 
| 
| 





for 
Mining Work. 











EVERY VA 


ie PING nacungpy The Phosphor Bronze Company 


(LIMITED). 
BLAKE 4 u 87, SUMNER STREET, SOUTHWARK, 
0000 LONDON, SE. 


sa KNOWLES UMPS BRUNTON and PEARSE’S PATENT 


TAG) |IHI7 Queen Victoria S"|| leon POCKET MINE TRANSIT. 


| LONDON ; and Silver. Price £5 P 
CAST, FORGED, STAMPED, ROLLED, DRAWN. | — > = Le pn of the United Kingdot 


For full Particulars and Prices apply to MINING PUMPS of the ae V7 | = or the Colonies 


For circular and particulars apply to 


YHE DELTA METAL COMPANY (Ltd). BEST TYPE, A SPECIALITY. ASS ‘ARTHUR L. PEARSE, 
\ non Street, London, E.C. ' j oNDON. 
wee. grees London. Telephone No. 11292. 7, ST. MILDRED'S COUBT, POULTRY, PT sad 





3500 














MINING MACHINERY. 


VANNERS. CRUSHING ROLLS. 
JIGS, STAMPS. 
AMALGAMATING PANS. BALL MILLS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALL KINDS. FURNACES. 
AMALGAM RETORTS &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c 








SOLE LICENSEES AND MANUSACTUREKS OF a — WORKS 
“Patent” KROM HOLLS. pam Wharf, 
FOR a CRUSHING. R ad 
Broadway Chambers, ASSAYS CONDUCTED Church 0a", 


naSSneret em BOWES SCOTT AND WESTERN (LIMITED, es | 


, = 








DITORIAL AND ADVERTISEMENT OFFICES;—18, FINCH LANE, E.O eetia Duin 1 
Mrinted forlt++ Registerec Fioprievors by Jvmx Rosaat Gace, at their Printing Offices 3, Dosser Evinpines, SAuusBURT BQuAne, to the Parish of St bride's, tr the City of ’ 





